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AGENDA
April 10, 2024
VIDEO

Local Sales Tax Citizens' Oversight Committee
6:00 P.M.
Council Chambers
311 Vernon Street
Roseville, California
www.roseville.ca.us

THE CITY OF ROSEVILLE WELCOMES YOUR PARTICIPATION

If an agenda item is open to public comment, such public comment shall be addressed to the
chair of the meeting.

Public Comment - Speakers have three minutes under Public Comment to speak on issues
that are not listed on the agenda and are within the City's jurisdiction. The Brown Act does not
permit any action or discussion on items not listed on the agenda.

Consent Calendar - If applicable, the Consent Calendar consists of routine items that may be
approved by one motion. Any person can remove an item from the Consent Calendar to be
discussed separately.

Agenda ltems - Speakers have five minutes to address items that are listed on the agenda.

Levine Act Provisions - The Levine Act requires a Party (or its agent (s)) to a Proceeding
before the City of Roseville that involves any action or consideration to their contract, license,
permit, or other entitement for use, to disclose any campaign contribution made to City elected
or appointed officers (including Councilmembers, Planning Commissioners, and members of
other City boards and commissions) totaling more than $250 within the 12 months before the City
decision.

Americans with Disabilities Act - Notify the City Clerk or Secretary at least 72 hours in
advance if special assistance is required to participate in a meeting including the need of
auxiliary aids or services.

Audio/Visual Presentations - If making a presentation regarding an agenda item, audio/visual

materials must be submitted to the City Clerk or Secretary at least 72 hours in advance.

Roseville City Clerk 311 Vernon Street, Roseville, CA 916-774-5200 TDD 916-774-5220

1. CALL TO ORDER


file:///C:/Windows/TEMP/VODPreview.aspx?meetingVideoID=d7411014-2843-4c14-b208-56b40d8859a6
http://www.roseville.ca.us/

ROLL CALL

PLEDGE OF ALLEGIANCE
PUBLIC COMMENT
APPROVAL OF MINUTES

A R

.1. Minutes of Prior Meeting
The Local Sales Tax Citizens' Oversight Committee will consider approval of
the March 5, 2024 Committee meeting minutes.

6. REQUESTS/PRESENTATIONS

6.1. Report to Council - Approval
Staff recommends the Local Sales Tax Citizens' Oversight Committee adopt a
motion to approve the Committee's report to the City Council. Action required.

6.2. Report to Council - Presentation

Staff recommends the Local Sales Tax Citizens' Oversight Committee adopt a
motion to designate one or two Committee members to present the
Committee's report to the City Council. Action required.

7. ADJOURNMENT
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ROSEYILLE CITIZENS

OVERSIGHT COMMITTEE

Title: Minutes of Prior Meeting
Contact: Terry Bradley, tbradley@roseville.ca.us, 916-774-5319

Meeting Date: 4/10/2024
Item #: 5.1.

RECOMMENDATION

The Local Sales Tax Citizens' Oversight Committee will consider approval of the March 5, 2024
Committee meeting minutes.

BACKGROUND

The request is to approve the minutes of the previous meeting. According to the City's
Administrative Standards, the minutes may be approved by majority vote even if one or more of
the voting members were not present at the meeting to which the minutes relate.

Respectfully Submitted,
Terry Bradley, Recording Secretary

Dennis Kauffman, Assistant City Manager/Chief Financial Officer

ATTACHMENTS:

Description
Minutes 03-05-24
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MINUTES
March 5, 2024

Local Sales Tax Citizens' Oversight Committee
6:00 P.M.
Council Chambers
311 Vernon Street
Roseville, California
www.roseville.ca.us

1. CALLTO ORDER
Chair Hill called the meeting to order at 6:00 p.m.

2. ROLLCALL
Present: Bettencourt, Bunnell, Hill, Kitchell, Speight

3. PLEDGE OF ALLEGIANCE
The Pledge of Allegiance was led by Chair Hill.

4. PUBLIC COMMENTS

No public comment received.

5. CONSENT CALENDAR

5.1. Minutes of Prior Meeting

The Local Sales Tax Citizens' Oversight Committee will consider approval of
the March 30, 2023 Committee meeting minutes.

No public comment received.

Motion by John Speight, seconded by Kathryn Kitchell, to approve the minutes
of the March 30, 2023 meeting of the Local Sales Tax Citizens’ Oversight
Committee. The Motion Passed.

Roll call vote: Ayes: Bettencourt, Bunnell, Hill, Kitchell, Speight
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6.

6.1.

6.2.

6.3.

6.4.

REQUESTS/PRESENTATIONS

Appointment of Chair and Vice Chair

The Local Sales Tax Citizens’ Oversight Committee to appoint a Chair and Vice
Chair for the Committee to serve until December 31, 2024. Action required.

Motion by Kathryn Kitchell, seconded by Bob Bettencourt, to appoint Stephanie
Hill as the Chair of the Local Sales Tax Citizens' Oversight Committee. The
Motion Passed.

Roll call vote: Ayes: Bettencourt, Bunnell, Hill, Kitchell, Speight

Motion by Bob Bettencourt, seconded by Stephanie Hill, to appoint Jordan
Bunnell as the Vice Chair of the Local Sales Tax Citizens' Oversight
Committee. The Motion Passed.

Roll call vote: Ayes: Bettencourt, Bunnell, Hill, Kitchell, Speight

The Brown Act

Presentation by Joe Mandell, Senior Deputy City Attorney, on the Brown Act, for
information.

No public comment received.

For information only; no action required.

Committee Overview

Presentation by Dennis Kauffman, Assistant City Manager/Chief Financial
Officer, on the roles and responsibilities of the Committee, for information.

Assistant City Manager/Chief Financial Officer, Dennis Kauffman, made the
presentation to the Committee.

No public comment received.

For information only; no action required.

Year-end Report

Presentation by Dennis Kauffman, Assistant City Manager/Chief Financial
Officer, and Scott Pettingell, Assistant Finance Director, on the City’s year-end
Report, for information.

Assistant City Manager/Chief Financial Officer, Dennis Kauffman, and Scott
Pettengill, Assistant Finance Director, made the presentation to the Committee.



No public comment received.

For information only; no action required.

6.5. Report to Council

Staff recommends the Local Sales Tax Citizens’ Oversight Committee
designate one or two Committee members to prepare the Committee’s annual
report to the City Council. Action required.

No public comment received.
Motion by Bob Bettencourt, seconded by Kathryn Kitchell, to approve a motion
to designate Kathy Kitchell and Jordan Bunnell to prepare the Committee's

report to the City Council. The Motion Passed.

Roll call vote: Ayes: Bettencourt, Bunnell, Hill, Kitchell, Speight

7. ADJOURNMENT

Motion by John Speight, seconded by Bob Bettencourt, to adjourn the meeting
at 7:08 p.m. The Motion Passed.

Roll call vote: Ayes: Bettencourt, Bunnell, Hill, Kitchell, Speight
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ROSEYILLE CITIZENS

OVERSIGHT COMMITTEE

Title: Report to Council - Approval
Contact: Dennis Kauffman, dkauffman@roseville.ca.us, 916-774-5313

Meeting Date: 4/10/2024
Item #: 6.1.

RECOMMENDATION

Staff recommends the Local Sales Tax Citizens' Oversight Committee adopt a motion to approve
the Committee's report to the City Council. Action required.

BACKGROUND

The Local Sales Tax Citizens' Oversight Committee is charged with the annual review and report
to the City Council on the revenue and expenditures of the Measure B Sales and Use Tax.

Attached is the City's Annual Comprehensive Financial Report, the annual financial statement
audit required by federal and state law and the City's Charter. References to Measure B revenue
are on pages 5, 13, and 196.

Respectfully Submitted,

Dennis Kauffman, Assistant City Manager/Chief Financial Officer

ATTACHMENTS:
Description

Report to Council

Measure B Scorecard

ACFR Final



Memorandum

To: Roseville City Council
From: Local Sales Tax Citizens’ Oversight Committee
Date: April 10, 2024

Subject: Citizens’ Oversight Committee update for May 1, 2024 Roseville
City Council Meeting

History of Measure B

e Measure B is a half-cent local sales and use tax to protect Roseville’s essential
services and was approved by voters in the November 6, 2018 election. The
measure was initially expected to generate annual revenue of $16 to $19 million.

e On April 1, 2019, the sales and use tax rate in Roseville increased from 7.25% to
7.75%.

Role of the Citizen Oversight Committee

« The Citizens’ Oversight Committee (Committee) was proposed as an
independent citizen oversight on the Measure B funds.

« The Committee was created when Measure B passed in the November 6, 2018
election.

« The Committee is charged with the annual review and report to the City Council
on the revenue and expenditures of the Measure B sales and use tax.

Current Members Term End
Bob Bettencourt 6/30/2027
Jordan Bunnell 6/30/2027

Stephanie Hill 6/30/2025
Kathryn Kitchell 6/30/2027
John Speight 6/30/2025

Measure B is a General Tax and the monies collected are appropriated to the General
Fund where revenues are not allocated and tracked for a specific purpose. The
Measure B ballot information stated that “the City may use the funds for any municipal
purpose, including but not limited to essential services such as neighborhood police
patrols, fire protection, 9-1-1 emergency response; crime suppression/investigation;
street and pothole repair; libraries, parks and recreation; and job creation and economic
improvement programs.” It is not possible for the Committee to determine the exact
programs/services supported by Measure B revenues.

Roseville Local Sales Tax Citizens’ Oversight Committee



Review of Committee Meetings

The March 5, 2024, meeting consisted of the following:

Appointment of Chair and Vice Chair

Review of the Brown Act by Joe Mandell, Senior Deputy City Attorney
Presentation by Dennis Kauffman, Assistant City Manager/Chief Financial
Officer, and Scott Pettingell, Assistant Finance Director. The presentation
was a summary of information provided to the Committee as exhibits:

« Committee Overview
e Year-end Report: Discussion of Fiscal Year July 1, 2022, to June
30, 2023, General Fund revenues and expenditures:
o FY22-23 Fourth Quarter Report
o General Ledger Detail
o General Fund Reserves Policy
o FY22-23 Annual Budget
e Measure B Scorecard

o Recommendation by City staff that the Committee designate one or two
Committee members to prepare the Committee’s report to the City
Council.

The Measure B Scorecard (Scorecard) was originally prepared by staff, in
conjunction with a consultant, as an additional resource for the Committee in its
review of compliance of the use of Measure B funds with the original purpose for
Measure B as stated in the ballot.

Citizens’ Oversight Committee Report of the Funds from FY22-23

e Measure B revenue in FY22-23 was $28.8M which was $727K more than
budgeted. Actual Measure B revenues exceeded budget primarily due to the
conservative approach in budgeting for major tax revenues to compensate for
impacts of the COVID-19 pandemic and general economic recovery.

« The Committee notes that because Measure B revenue is a general tax
commingled with other General Fund revenue and pooled for General Fund
expenditures, it is not possible to trace specific expenditures back to Measure B
revenue.

o The General Fund concluded FY22-23 with a $14.2M surplus ($5.3M additional
revenues, $8.9M in expenditure savings).

e General Fund expenditures were $8.9M less than budgeted. The bulk of this
savings was in Public Works ($1.55M), Parks, Recreation and Libraries
($1.34M), and a budgeted contingency ($3.9M) not required as departmental
budget savings covered most unanticipated General Fund expenditures. The

Roseville Local Sales Tax Citizens’ Oversight Committee



reduction in General Fund department operating expenditures is primarily
attributed to vacant positions.

e The Police and Fire Departments spent virtually 100% of their budgets.

e The Scorecard (attached) provided the Committee with additional information in
determining the level of services in comparison to the base year (FY18-19 when
Measure B was adopted). The Scorecard indicates that budgeted expenditures,
staffing levels, and Economic Stabilization, Emergency, and Capital Reserve
balances for FY22-23 were comparable to or increased from those in the base
year.

e The Scorecard does not include the results of the National Community Survey, a
bi-annual City-wide effort which gathers information from the community on
satisfaction with City services. The results of the latest survey were not available
at the time this report was prepared but should be included in the FY23-24
report.

e The Committee concludes that, based on the data provided by City staff and our
analysis as described above, police, fire, public works and parks, recreation and
library services were all maintained as evidenced by an increase in expenditures.
The Committee also concludes FY22-23 Measure B funds were used for their
intended purpose, with the following condition: the Council Priorities Workshop
and determination of the use of the $14.3M remaining surplus was not known by
the Committee at the time of this report preparation. The Committee suggests
the report for FY23-24 include a section addressing how the surplus was utilized.

CC: Dennis Kauffman, Assistant City Manager/Chief Financial Officer
Terry Bradley, Recording Secretary

Attachment: Measure B Scorecard

Roseville Local Sales Tax Citizens’ Oversight Committee
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Measure B Scorecard
Fiscal Year 2022-23

Measure B is a half-cent local sales and use general purpose tax passed by voters during the November 6, 2018, election
to protect Roseville’s essential services.

The primary function of Measure B is to maintain essential services. Prior to the passage of Measure B, the City of
Roseville faced significant reductions in services, under-funding of long-term obligations, and growing expenses.
Revenue generated by Measure B allows the City of Roseville to provide for the continuity of services by restoring and
maintaining priority service levels and building and maintaining an Economic Stabilization Reserve Fund as a safeguard
for the future.

Roseville’s Measure B scorecard uses a green, yellow, red scoring method to present how Measure B funds have
impacted services.

e Green indicates restored or enhanced level of resources.

. indicates maintained level of resources.

e Red indicates diminished level of resources.

Below is a dashboard snapshot of ratings for Fiscal Year 2022-23 (FY2022-23) or the fiscal year that started on July 1,
2022, and ended on June 30, 2023; additional details follow.

Category Rating

Fiscal Investment Snapshot

Police

Fire

Parks, Recreation and Libraries

Public Works

Development Services

All other General Fund departments and transfers

Investment in Reserves

In summary, during FY2022-23 Measure B revenues continued to allow the City to maintain current service levels,
restore services, and strategically invest in high-priority areas while still achieving a balanced budget.

Measure B Priorities

Measure B was passed by voters with the commitment to maintain service levels, invest in high-priority service areas,
and build and maintain the City’s economic stabilization reserve fund. Measure B sales tax revenue has helped stabilize
General Fund services, protect Roseville’s quality of life, and increase reserves to weather future economic downturns.



Measure B-related investments in Fiscal Year 2022-23
Maintained essential services:

=  Cost of doing business increases
= Specialized police and fire services
=  Fire engine company
= Recreation and library programs
= Street maintenance levels
= Job-creation and business-recruitment initiatives
=  One additional dispatcher
= Unsheltered camp cleanup
= Library, parks and events stabilization
= Maintenance at citywide parks
= Crabb Park
= Central Park
=  Pistachio Park
= Street paving

Restored services that had been reduced prior to Measure B:

= Library hours

= 4% of July fireworks

=  Fire training and investigations

=  Goat grazing for thatch management in open space
= Park maintenance standards

= |ndustry training and development

Examples of Services Added:

=  Fully staff the new police beat in West Roseville

= |Increase Animal Control staffing to enhance community safety

= |ncrease police traffic officer staffing for improved traffic control

= Allocate resources for staff and equipment to implement a body-worn camera (BWC) program
= Establish a Real-Time Crime Center (RTCC) to enhance crime monitoring and response

= Provide maintenance support for the growing park system

= |ncrease staffing for tree trimming to enhance customer response and safety

=  Expand programs and operating hours at Maidu Museum & Historic Site

= Extend library hours at Riley Library for increased community access

= Expanded graffiti abatement program

= |ncrease investment in facility rehabilitation, equipment replacement, and street maintenance
= Support increased initiatives addressing homelessness in the community

Fiscal Health Investments:
= Fully fund economic stabilization reserve fund at 15% of General Fund operations budget

=  Pay down CalPERS pension obligation
= Pay down retiree health liability



General Fund Department Data

A primary objective of Measure B is to ensure the continuity of services for residents. This is demonstrated by the level
of investment in General Fund operating departments. The City seeks to keep pace with growth while maintaining a high
level of service and meeting the needs of the community. This scorecard uses a green, yellow, red scoring method to
present how Measure B funds have impacted services.

e Green indicates restored or enhanced level of resources.

° indicates maintained level of resources.

e Red indicates diminished level of resources.

General Fund Categories

Adopted Expenditures

FY 2018-19 FY 2022 to FY2023

(Baseline) FY 2021-22 FY 2022-23 e
Police $ 40,870,243 48,983,125 $ 54,633,440 12% @)
Fire $ 32,117,397 37,628,398 $ 41,649,320 11% Q
Parks, Recreation and $ 22,911,376 27,428,050 $ 31,139,772 14% @}
Library
Public Works $ 7,871,233 8,438,406 $ 10,262,544 22% (@)
Development Services $ 9,624,423 10,293,117 $ 11,278,002 10% (@)
All other General Fund o
departments® $ 9,246,986 12,052,990 $ 13,120,449 9% (@)
Other
expenditures/transfers/non- S 26,097,120 37,666,775 S 66,578,013 77% .
operating
Total $ 148,738,778 182,490,861 $ 228,661,540 25% (@)

Adopted Budget Staffing

General Fund Categories
FY 2018-19 FY 2022 to FY2023 .
(Baseline) FY 2021-22 FY 2022-23 % Change Rating

Police 197 211 224 6% .
Fire 119 119 120 1% (@)
Parks, Recreation and o

Library 123 126 133 6% ‘
Public Works 109 118 123 4% Q@
Development Services 67 71 74 4% ‘
All other General Fund o

departments* 86 107 115 7% Q
Total 700 752 789 5% ‘

* The Finance Department is included in this chart's "All other General Fund departments" category. The Utility Billing Services (UBS) division, funded by the Electric
and Utility Enterprise Funds fund, was overseen by the Finance Department in FY 2020 and FY 2021. Effective FY 2022, the UBS division was moved to the Electric
Department. FY2020 and FY2022 staffing figures were adjusted to exclude Utility Billing Services (UBS) to reflect an accurate picture of General Fund staffing.



Notable Changes

Police

The Police Department's expenditure budget increased by 12% in FY2022-23, primarily due to increased labor, materials,
services, and supply costs. Police Department staffing increased 6% and included the addition of one position during
FY2021-22 and twelve positions as part of the FY2022-23 budget process. Following is a summary of the expenditure
increases included in the Police Department:

Police Records: The position increase in FY2021-22 included a temporary increase of records staffing by one Senior
Police Records Clerk. This position was added due to a citywide job analysis and organizational review that
recommended the addition of a Senior Records Clerk classification. Upon the conclusion of a promotional recruitment,
staff returned to the City Council to eliminate the Police Records Clerk I/l position that was vacated due to the
recruitment.

Police Officers (Beat 7 Patrol): Measure B allowed for the addition of four Police Officer positions to assist in the
building of Beat 7 in West Roseville. These four positions were added to two positions already in Patrol to bring staffing
to six Officer positions. However, due to the Department's shift structure, it takes eight officer positions to fully staff a
new beat. To fully staff Beat 7 with eight positions, two Police Officer Positions were added to Patrol, completing the
staffing required for a seven-beat system.

Police Sergeants: Two Police Sergeant Positions were added to the Department's Patrol Unit. The Patrol Unit had eight
Sergeants, one for each Patrol shift. If any Sergeant was off (vacation, injury, sick, etc.), another Sergeant would have to
backfill the shift. The Department's ability to backfill was strained depending on when this occurred. The addition of two
Sergeant positions allowed one Sergeant to be assigned to each Patrol team to assist with any staffing shortage and help
spread the workload.

Communications Supervisor: Communications Supervisors are required to supplement Dispatcher staffing levels and
process 911 calls, work law and fire radio, and complete dispatch functions in addition to their supervisory task. The
Communications Center was staffed with three supervisor positions. This created a structure where the day shift had
supervisory coverage seven days a week, the swing shift only had coverage for part of the week, and no
Communications Supervisors were on graveyard shifts. With the addition of a fourth Communications Supervisor, the
Department ensures adequate supervisor coverage for the graveyard shift.

Animal Control Officer (ACO): An ACO position was added because the Police Department has not added an Animal
Control Officer since 1993. During that time, the City population grew from 53,000 to 148,000 residents, and animal
control calls grew significantly. The Department didn't have statistics back to 1993, but since 2001, the ACO calls for
service have increased 50%. During FY2021-2022, the Department handled 5,303 calls for service, with another 568
being dispatched to Patrol Officers because of a lack of ACO staffing.

Police Officer (Professional Standards Unit (PSU)): When implementing the Body Worn Camera program, it was
determined that any needed staffing to manage the program may need to be phased in. In the program'’s first year, a
Property Clerk position was added to manage the video evidence. In the program's second year, it became apparent that
a position within the PSU was necessary to handle any potential issues that arise in a video or to review videos ahead of
any public request for the records. The added Officer position within PSU is responsible for the Body Worn Camera
program and assists with background investigations.

Police Officers (5 Positions): The Police Department endured a significant impact on Patrol staffing due to work-related
injuries, some of which were long-term and pending retirement due to injuries. Predominantly, these injuries occur in
the Patrol Division, where they affect the minimum staffing levels required for response to calls for service. Currently,
Patrol is staffed with 70 officers across two patrol teams, but when a long-term injury impacts that staffing it limits the
ability for others to attend training or take vacation. It also leads to more overtime when the Department cannot meet



the minimum staffing level required for each shift. With the addition of five Police Officer positions, the Police
Department increased Patrol Staffing from 70 to 75 officers, but without adding to minimum staffing. Thus, the allocated
number of 75 with 70 assignments gave the Department space to account for an injured officer without affecting
staffing and service levels.

Bluetooth Integrated Technology Systems (BITS): This system was added to the existing Body Worn Cameras (BWC).
The BITS allowed a small adapter to be installed on every Roseville Police Department marked vehicle or motorcycle,
which automatically activated any time an officer activates the overhead lights. This integration is a safer and more
effective means for the BWC to be activated seamlessly when an officer is quickly engaged.

Unmanned Aircraft Systems (UAS) Program Equipment and Streaming Software: Funding was added to the Police
Department's budget to purchase the necessary equipment to maintain the Department's UAS fleet. The UAS operations
team provides oversight, security, and other vital functions at critical incidents, crime scenes, disaster scenes, and
suspect apprehension calls. The view captured by a UAS is essential to quality operational decisions. Many times, the
pilots and observers cannot logistically cohabitate with the command center. By procuring a streaming software service,
the view from a UAS aircraft will stream to a command center location for critical command decisions and situational
awareness.

Real-Time Crime Center Software (RTCC) and Video Integration Devices: The Police Department's budget included
funding for the ongoing growth of the RTCC to include new video integration devices and software as the Department
gains access to additional cameras throughout the City. The RTCC provides real-time information to field personnel to
help them make efficient and effective decisions when responding to ongoing incidents.

License Plate Reader: The Police Department expanded the License Plate Reading (LPR) program by purchasing ten new
LPR cameras. This purchase brought the total LPR camera count to 20. The increase in cameras afforded the Police
Department the ability to increase pro-active enforcement to prevent crime, investigate criminal acts within the City,
and expand the RTCC, which assists with identification and prevention of crime.

Public Affairs: $10,000 was included for the Police Department's Public Affairs Unit to support community policing,
engagement, and communication efforts. Guided by the Police Department's strategic plan, the Department's Public
Affairs team used a multi-layered approach that balanced social media, website, direct mail, digital ads, news articles, in-
person presentations, community events, fliers, and assessment tools to measure effectiveness.

Procedural Justice and Implicit Bias Program: The Police Department's budget included funding for a Procedural Justice
and Implicit Bias program. The funds helped support training for Department instructors, providing them with
opportunities to seek training to help increase awareness and knowledge around current social issues affecting police
and the community.

Training: The Police Department's training budget was increased by $20,600. This increase in funding allowed
Department personnel to develop expertise through training and attendance at specialized conferences. Department
personnel attended the California Narcotics Officers Association conference, the California Homicide Investigators
Association conference, the Public Information Officials conference, the International Association of ldentification
conference, the Woman Leaders in Law Enforcement Training symposium, and the Public Information Officer program.

Fire

The Fire Department’s budget increased by 11% in FY2022-23 due to increasing labor, materials, services, and supply
costs to provide core services. The budget included the addition of one Fire Battalion Chief to support the
implementation of the Emergency Medical Services First Responder Fee program and provide logistical support to the
Department’s facilities and fleet, serve as the Department’s Safety Officer, and assist with the Department’s strategic
planning efforts.



Parks, Recreation and Library

The Parks, Recreation, and Library (PRL) Department budget increased by 14%, and staffing increased by 6% in the
FY2022-23 budget. Like Police and Fire, this change is primarily due to increased labor, materials, services, and supply
costs associated with maintaining current service levels and additional funding to support the new General Fund
positions and program requirements highlighted below:

o The budget included funding for an Agronomics Technician and Parks Maintenance Worker to improve the quality of
turf and sports fields. Turf maintenance requires the skills, knowledge, and understanding of scientific agronomics
practices, soil conditions, irrigation practices, disease and pest control, and sports field specifications.

e Portering is a core function of maintaining City parks for safety, cleanliness, and general conditions. Daily, Porter staff
ensure restrooms are cleaned and trash is emptied, inspect the entire park for safety issues, address
vandalism/graffiti, and ensure playgrounds and sports courts are safe, as they are the Department’s onsite
representatives that most residents see day-to-day. The budget included the conversion of temporary salaries to
support two full-time Parks Maintenance Workers.

e The Department converted contract dollars to fund a Park Project Technician assigned to construction inspection for
new parks, rehabilitation projects, expanding miles of new streetscape construction, and the new sports complex.
Contract inspection is essential to delivering high-quality assets.

e The Parks Division maintains 50,000 park and street trees, 80,000+ trees in open space preserve areas, and 40 miles
of trees along bike trails throughout the City. Adding a Senior Tree Trimmer allowed the Division to increase
productivity, reduce contract costs, be more responsive to customer service concerns regarding trees, and conduct
regular quality assurance and safety inspections.

e A Recreation Leader was added to the budget to increase hours, programs, and services at the Maidu Museum &
Historic Site. There was a significant reduction in services in 2018 before Measure B was passed. This new position
allowed for the expansion of essential services, including volunteer coordination, program and event development
and increased hours, which will significantly increase public access to the facility.

e Adding a Librarian for the Riley Library allowed the Department to expand library hours, add programming, and assist
customers.

e The budget also includes an investment in park amenities to ensure safety and equity in our aging facilities, including
replacing amenities include benches, picnic tables, drinking fountains, shade structures, sports courts, and restroom
fixtures.

Public Works

The Public Works budget increased by 22% in FY2022-23 due to increased labor, materials, services and supply costs.
Staffing increased by 4% or five positions from 118 to 123.

The increase in General Fund expenditures includes $400,000 for street maintenance, $100,000 to improve graffiti
abatement throughout the City’s roadways and $200,000 to fund increased costs for vehicle replacement due to
inflationary impacts on vehicle market.

Public Works positions funded by the General Fund include:

Office Assistant Support Staff to Address Increasing Engineering Workload: Increases in Street Maintenance work,
combined with aging infrastructure, led to a significant increase in maintenance projects, traffic study requests, and the
urgent need to construct many planned capital projects. The existing Engineering support staff resources were unable to
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keep up with the growing backlog. The budget included converting a current temporary part-time Office Assistant to a
regular part-time position to address the ongoing and increasing workload requirements.

Staffing Force Multiplier with Proposed New Project Coordinator for Street Maintenance: As the City continues to
expand and age, the Street Maintenance backlog continues to grow. The current number of Street Maintenance
Workers were no longer sufficient to meet the maintenance needs of the City. Rather than hire several additional staff,
Public Works added a Project Coordinator position to hire a contract-based workforce to complete the numerous
smaller maintenance projects that are currently not getting completed in a timely manner like replacing guardrail,
replacing or updating signs and striping, small paving projects, fixing rod iron fences, and removing graffiti.

Development Services

The Development Services Department budget increased by 10%, and staffing increased by 4%, or three positions, as
compared to the FY2021-22 budget. Increases in labor costs, as well as materials, services and supplies contributed to
the increase. In addition, the Department’s budget was increased by two Building Inspectors during FY2021-22 to
address the increase in inspection workload. Also, the FY2022-23 budget included the addition of a Code Enforcement
officer to assist with proactively monitoring the City for graffiti, fielding public graffiti complaints, and managing the
contract of a third-party vendor tasks with cleanup of graffiti on public property.

All Other General Fund Departments

This category includes the City Council, City Manager, Public Affairs & Communications, City Attorney, Human
Resources, City Clerk, Finance, and Economic Development Departments. Department budgets were adjusted for
increased labor costs and materials, services, and supplies.

Staffing in the City Attorney’s Office was increased by one Deputy City Attorney position. This was the first new attorney
position added to the office since 2007. The duties of the position include:

e Performing various professional legal services related to municipal government operations in various civil and
criminal matters.

e Conducting legal research and preparing legal opinions, memoranda, contracts, ordinances, and other
documents.

e Advising City departments, boards, and commissions.

e Representing the City in a variety of litigation matters.

The Finance Department’s budget included the conversion of an Accountant and Buyer from limited-term to regular full-
time. The Accountant position was converted to maintain the level of staffing needed to provide accurate financial
information to management and timely financial reporting required by the City Charter and state and federal law, and
the Buyer was converted to address the increased workload related to purchasing regulatory and policy requirements.

Other Expenditures/Transfers

The other expenditures category represents expenditures that do not align directly with any department and benefit the
entire organization. This category also includes non-operating expenditures and transfers between funds. Below is a
summary of the significant items included in this category:

e Pay down of CalPERS obligations by an Additional Discretionary Payment ($6 million)
e Leave payoffs for General Fund employees that retire during FY2022-23 ($750,000)
¢ Retiree medical benefits ($5.8 million)

e Annexation tax-sharing agreement payments to Placer County ($9.9 million)



e Contingency budgets for the General Fund ($2.6 million of which $1.1 million was estimated for the January 1, 2023
labor market adjustments in the negotiated labor agreements)
e Fees charged by the County for the collection and disbursement of property taxes ($869,000)

Non-Operating:
e Roseville Soccer Complex Project - $9.55 Million
e Hillcrest Neighborhood Roadway Resurfacing Project - $1.2 Million

Transfers between funds:
e $1.2 million to General Fund Emergency Reserve Fund
e $1.4 million to General Fund Stabilization Reserve Fund

e 510 million to General Fund Capital Reserve Fund
e S8 million to General Fund Pension Reserve Trust Fund

FY2022-23 Year-End Results

FY2022-23 actual expenditures were 96% of the budget, with the Police and Fire departments spending 99% of their
budget. The Parks, Recreation, and Libraries Department expended 96% of its funding due to temporary and full-time
staff position vacancies. The Public Works department concluded the year with substantial expenditure savings,
amounting to 15% of the budget. These savings are primarily attributed to a higher than anticipated amount of capital
project work, which offset General Fund operating expenditures. Additionally, the Department realized salary savings
from temporary and full-time staff position vacancies and lower-than-expected materials, services, and supplies.
Development Services expenditures ended the year at 91%of the budget due to vacancies in the Building Inspection,
Engineering, and Code Enforcement Divisions. Additionally, due to the post-pandemic office environment and training
changes, Development Services experienced expense savings in various material and supply categories such as office
supplies, fuel, office equipment, and training and development. Overall, the General Fund ended the year with $8.9
million in General Fund expenditure savings.

General Fund revenues exceeded estimates by approximately $5.3 million. Bradley-Burns sales tax ended the year below
estimates by $3.34 million. This shortfall was offset by higher than anticipated Measure B local sales tax ($727,000),
property tax (52.97 million), hotel tax ($1.5 million), and other development related revenues ($3.4 million).

In total, the City ended the year with a General Fund surplus of $14.2 million. After completing the City Council strategic
plan in the upcoming months, staff intends to present the City Council with various options for utilizing the General Fund
surplus in alignment with the new strategic plan and Measure B priorities.

Investment in Reserves

Through June 30, 2023, the City Council has INVESTMENT IN RESERVES
transferred almost $27.7 million from Measure B $50,000,000

to the Economic Stabilization Reserve. These
funds strengthen the City’s financial position and
will help maintain essential services during a $30,000,000
future economic downturn.

$40,000,000

$20,000,000
The Government Finance Officers Association
(GFOA) recommends a minimum 17% reserve. As 10,000,000
of June 30, 2023, the City of Roseville’s total 50
reserves (Economic Stabilization + Emergency) are FY2019-20  FY2020-21  FY2021-22  FY2022-23

approximately $46.3 million, meeting the Council- o
I General Fund Stabilization Reserve

I General Fund Emergency Reserve

GFOA Recommended Minimum



adopted policy target of 25% of operating expenditures.

Sales Tax Revenue

Measure B revenue (shown in red) has steadily increased and enables the City of Roseville to maintain and expand
service priorities to meet the needs of a growing population. However, over the past year Measure B revenue growth
has slowed along with the Bradley-Burns sales tax revenue.

SALES TAX REVENUE

DOLLARS (IN MILLIONS)

4.2 28.3 28.8

FY 2018-19 ACTUAL FY 2019-20 ACTUAL FY 2020-21 ACTUAL FY 2021-22 ACTUAL FY 2022-23 ACTUAL
FISCAL YEAR

M Bradley-Burns B Measure B
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March 25, 2024
Honorable Mayor and Members of the City Council:

We are pleased to present the Annual Comprehensive Financial Report (ACFR) of the City of Roseville (City)
for the fiscal year ended June 30, 2023. Article VII of the City Charter and federal and state law requires that
the City issue an annual report on its financial position and activity, and that the report be audited by an
independent firm of certified public accountants. The format and content of this ACFR complies with the
principles and standards of accounting and financial reporting adopted by the Governmental Accounting
Standards Board (GASB) and contains all information needed for readers to gain a reasonable understanding of
the City’s financial activities.

Management takes sole responsibility for the completeness and reliability of the information contained in this
report, based upon a comprehensive framework of internal control that it has established for this purpose. The
objective of internal controls is to provide reasonable, rather than absolute, assurance that the financial
statements are free of any material misstatements.

The City’s financial statements have been audited by Lance, Soll & Lunghard, LLP, Certified Public
Accountants. The goal of the audit is to obtain reasonable assurance that the financial statements are free of
material misstatements and are fairly presented in conformity with generally accepted accounting principles
(GAAP). The City’s auditors have issued an unmodified opinion on the City’s financial statements for the fiscal
year ended June 30, 2023. The independent auditors’ report is presented as the first component of the financial
section of this report.

Management’s discussion and analysis (MD&A), immediately following the independent auditors’ report,
provides a narrative introduction, overview, and analysis of the basic financial statements. MD&A

complements this letter of transmittal and should be read in conjunction with it.

THE REPORTING ENTITY AND ITS SERVICES

Roseville is a charter city in the State of California. The City was incorporated on April 10, 1909 and operates
under a Council-Manager form of government. The City Council, the City's political and legislative body, is
empowered by the City’s charter to formulate citywide policy, including a fiscal program, City services, and
appointment of the City Manager and City Attorney. The City recently completed its transition from at-large
City Council elections to district elections. There are five City Council members who are elected by district
for staggered four-year terms, and the Mayor and Vice-Mayor are determined by rotation in sequential order
of the five districts.



Residents of the City may assist the City Council in formulating government policy by serving on a City
commission, committee, or board. The following commissions, committees, and boards act in an advisory
capacity to the City Council:

Board of Appeals

Design Committee

Economic Development Advisory Committee
Grants Advisory Commission

Library Board

Local Sales Tax Citizens’ Oversight Committee
Parks & Recreation Commission

Personnel Board

Planning Commission

Public Utilities Commission

Senior Commission

Transportation Commission

Y outh Sports Coalition

e 6 o o o o ¢ o o o o o o

Roseville is a full-service City providing a full range of municipal utilities and services. These services include
police; fire; parks, recreation and libraries; economic development and housing; planning; building and public
facility inspection; engineering; streets; electric; water, wastewater and solid waste utilities; and general
administrative services.

The ACFR presents the financial status of the City and its five component units:

Roseville Finance Authority (Finance Authority)

Roseville Natural Gas Financing Authority (RNGFA)

City of Roseville Housing Authority (Housing Authority)

Successor Agency to the City of Roseville Redevelopment Agency (Successor Agency)
City of Roseville Other Post-Employment Benefits Trust (OPEB Trust)

Component units are separate legal entities included in this report due to significant operational or financial
relationships with the City. The Finance Authority, RNGFA, Housing Authority, and OPEB Trust are separate
legal entities from the City but have the same governing board. The Successor Agency has a governing board
determined by State law that does not report to the City Council. RNGFA and the OPEB Trust issue separate
component unit financial statements. Separate financial statements are not issued for the Finance Authority,
the Housing Authority, or the Successor Agency.

LOCAL ECONOMY

The City of Roseville is the largest city in Placer County with a population of 152,928 as of January 1, 2023,
an increase of 1,894 residents from the previous year. There is over 14,000 business within the City that
sustained 80,543 jobs this past year. The overall local unemployment rate for the City of Roseville is at 3.9%
and the median household income is $109,018. The largest industry sector is health care and social assistance
at approximately 15 percent. Retail businesses are second at approximately 14 percent. Rounding out the
remaining top business sectors are food service, government, and construction.

The housing market in Roseville is very healthy, with consistent growth year over year. Currently, there are
60,543 completed housing units and the median home value is $610,000, a decrease of 7.6% compared to the
prior year.



BUDGET INITIATIVES

The 2024 budget completes funding for the planned 10-field Roseville Soccer Complex to strengthen the
region’s position in sports tourism. The complex will focus on a blend of local, regional and national
tournaments to drive visitors to the community, while also playing a vital role in serving local sports clubs’
and organizations’ need for space designed and dedicated for this type of use. The groundbreaking for the
Roseville Soccer Complex took place in June 2023. The complex will include 10 lighted artificial turf fields;
two plaza areas with restrooms, picnic areas, and concessions; and a universally accessible playground. The
fields will be available by reservation only and will host local team practices and games, and regional/national
tournaments. The universally accessible playground will be open to the public, and the complex is expected
to open in Spring 2025. The new $63 million Roseville Soccer Complex is expected to draw significant sports
tourism. The complex will add to Roseville’s existing sports tourism amenities, including major aquatics,
softball, volleyball, and basketball complexes. Youth sports have proven to be a recession-proof industry over
time, as families take advantage of opportunities their children have at those ages.

The fiscal year 2024 budget also includes measures to reduce future pension costs and increase the funded
status of its pension plans. This includes using $4.6 million in one-time General Fund resources to participate
in the CalPERS Additional Discretionary Payments (ADP) Option. The budget also includes a transfer of
$4.6 million from the General Fund to the Pension Reserve Trust Fund to act as a reserve against future
pension cost increases. These measures are aimed at maintaining service levels during future economic
downturns. Including the fiscal year 2024 transfer, the total amount of funds transferred to the trust is
$17.1 million.

LONG-TERM FINANCIAL PLANNING

The City has consistently planned its budgets with a focus on long-term sustainability. This is accomplished
through financial policies and the establishment of several funds that serve to direct City revenues to
long-term financial needs. This ensures that funding is available for needs as they arise. These funds include:

Operating Reserves: The City maintains an emergency reserve in its General Fund of 10 percent of operating
expenditures. The City also maintains a stabilization reserve in its General Fund of 15 percent of operating
expenditures, bringing the total operating reserve target to 25 percent of operating expenditures.

Federal Stimulus Reserve: The City established a temporary federal stimulus reserve for the City’s allocation
of the American Rescue Plan Act federal stimulus (2021 Coronavirus State and Local Fiscal Recovery Funds)
until one-time expenditures or transfers to other City funds are approved over the remaining course of the
pandemic. The federal stimulus funding must be obligated by December 31, 2024, and fully expended by
December 31, 2026.

Rate Stabilization Funds: The Electric Department maintains a rate stabilization fund targeted at a
minimum policy level of 40 percent of operating expenses. This allows the City time to react to major
changes to the cost of electricity without having to impose an emergency rate increase. Rate stabilization
funds are also used in the Environmental Utilities Department funds, Water, Wastewater, and
Waste Services, to help ease the impacts of rate increases over a period of years.

Fleet Replacement Fund: The City funds the cost of replacement vehicles over the useful life of the
vehicle. This ensures that money is available to keep the City’s vehicle fleet operating properly and safely.

Strategic Improvement Fund: The City developed a fund that provides Council with resources that can
be used for periodic, strategic investments on behalf of the City. This fund has been used to acquire land
and construct improvements, primarily in redevelopment areas. This fund is included in the City’s General
Fund for financial reporting.



OPEB Trust Fund: The City established an irrevocable trust in fiscal year 2011 to address the City’s
long-term liability for post-retirement health benefits and transferred $34 million of accumulated resources into
the OPEB Trust. In fiscal year 2014, the City negotiated with labor groups to cap future liabilities by creating
a Tier III benefit for new hires. Tier III employees are required to set aside a portion of their salary into a
Retirement Health Savings account. The investments in the OPEB Trust have performed well, achieving a
return of 7.14% since inception. In fiscal year 2023, the OPEB plan assets gained 8.02% growing to
$141.0 million during a period of high inflation and an aggressive Federal Reserve monetary policy stance.
With the City’s OPEB funding policy, the OPEB unfunded liability is decreasing with increased contributions
and investment returns.

Pension Trust Fund: The City established a Pension Reserve Trust Fund in fiscal year 2023 as a reserve
against future pension cost increases. This fund is included in the City’s General Fund for financial
reporting in fiscal year 2023. The Section 115 trust was funded in fiscal year 2024 with the $17.1 million
of accumulated General Fund resources and will be reported as a fiduciary pension trust fund starting in
fiscal year 2024.

MAJOR ACTIVITIES IN THE CITY

Many of the major activities undertaken in fiscal year 2023 are consistent with the City Council’s direction to
focus on projects and funding that provide economic stability and enhance the City’s long-term financial
condition while maintaining high levels of service to the older parts of the community. Major projects included:

e Public Works: The City has completed the following projects: all four phases of curb ramp replacement
and three (of four) phases of road repairs for the Sun City Resurfacing Project; Phase 1 of the Taylor Road
Park and Ride Improvements; Phase 1 of the tenant improvements at 116 South Grant Street; and tenant
improvements at 316 Vernon Street for the City’s Venture Lab. The City has also begun or continued
construction of the following projects: Zero Emission Bus Depot; Washington All America City
Roundabout Project; Roseville Parkway Extension; Phase 1 of the Dry Creek Greenway East Trail Project;
and Traffic Signals and Roadway Improvements for the Roseville Soccer Complex. The City has also
begun or continued design of the following projects: Pleasant Grove Widening; remaining phase of road
repairs for the Sun City Resurfacing Project; Vernon Atlantic Multimodal Safety Improvement Project;
Roseville Parkway Widening and Pleasant Grove Triple Lefts; the Pleasant Grove Stormwater Retention
Basins Project; Police Department Building Expansion; and Fire Station No. 8. Design is also anticipated
to begin soon on the Blue Oaks Boulevard Bridge and Road Widening Project.

e  Water Utility: In 2023, City staff are working diligently on the Water Distribution Systems Upgrade
Project. This project includes looped connections, easement purchases and work on existing bridges above
Dry Creek. When constructed, the project will provide much needed upgrades and system looping in older
neighborhoods to increase overall water delivery reliability. The project is slated to be complete in 2024.

The City has continued to make significant progress on the design and construction of six new additional
aquifer storage and recovery (ASR) wells. As part of drought mitigation measures, Roseville began
construction on two of the ASR wells in 2021 and they have now been completed. In addition, the drilling
of the two new wells have been completed in fiscal year 2024. The remaining wells and pump stations
will be constructed over the next few years.

With the West Side Tank and Pump Station Project complete, a new Crew Facility project is being
constructed on the same site. This project will build an office facility and mechanics shop, which is slated
to be complete in 2024. This facility will serve as the workplace for numerous water operations personnel
and will also function as a central operations hub for remote water facilities.



The City continues to work on a joint water project with the Placer County Water Agency (PCWA) to
increase the capacity of water intakes and to build higher capacity conveyance within the PCWA service
area that will ultimately allow access to existing contract water supplies upstream of Folsom Reservoir
for greater water delivery reliability. This joint agency project is anticipated to be complete by 2027,
subject to funding.

Wastewater Utility: The Pleasant Grove Wastewater Treatment Plant Expansion and the Pleasant Grove
Energy Recovery Projects have been completed. These projects increase treatment capacity at the Pleasant
Grove Wastewater Plant by 2.5 million gallons per day average dry weather flow to accommodate growth
in the South Placer Wastewater Authority (SPWA) service area through 2035. In addition, the new
digesters installed as part of the Expansion Project produce digester gas that is used to generate renewable
natural gas to fuel a portion of the City’s Waste Services fleet, operate microturbines that are used to help
power the Pleasant Grove Wastewater Treatment Plant and heat the digesters allowing the digesters to
generate additional digester gas.

Solid Waste Utility: The Compressed Natural Gas Fueling Station Upgrade Project was completed in
2023. Compressed natural gas is an alternative fueled vehicle, to which the city has employed such
vehicles since 1997. This project upgraded the current fueling station to meet current regulations and
replaced equipment that was past usable life.

Electric Utility: The City continued ongoing expansion of its electric distribution system to serve new
customers and rehabilitation of existing electric assets to maintain reliable service.

Parks, Recreation & Libraries: The City completed construction on three (3) neighborhood parks,
Four Corners, Crimson Ridge, and Audrey Huisking parks. Construction started on The Courts at Gibson,
Denio Family (F-54), Riego Creek (F-51) and Solaire (WB-51) parks. Construction also continues on
Campus Oaks Park. A groundbreaking was held for the regional Roseville Soccer Complex. Rehabilitation
projects completed include the pool replaster at the Mike Shellito Indoor Pool, sports field fencing
(at Maidu Soccer, Central and Crabb parks), and play structure replacements including locations at Royer,
Blue Oaks, Kenwood Oaks, Lockridge, Erven, and White parks. Planning for other rehabilitation projects
include play structures at Pineschi, Twinwood, Veterans and Hall parks; Weber and Saugstad renovations,
ADA upgrades at Johnson Pool, and pool deck, pool replaster and mechanical refurbishment at
Johnson Pool. A new piece of public art, a sculpture entitled “Remembrance”, was installed and dedicated
at Veterans Memorial Park North.

Development Services: Development activity remains robust, although there has been a shift in focus
toward different market segments compared to recent years. While new subdivision construction has
experienced a slowdown, the multi-family, tenant improvements, and new commercial construction
sectors have maintained steady growth. In fiscal year 2023, the City issued a total of 6,447 building
permits, reflecting the evolving landscape of development.

Specifically, there has been a notable decrease in single-family residential permits, with 1,107 issued
compared to 1,765 in the previous fiscal year. Conversely, permits for multi-family apartment units
surged, with 896 issued compared to 246 in the preceding year. Furthermore, an additional 1,776 multi-
family units are in various stages of development, with a significant portion — over 1,400 units — being
deed-restricted affordable housing. While the decline in single-family residential activity could suggest a
plateau in the pandemic driven surge, overall development activity remains above historical annual
averages.

The commercial construction sector has seen positive momentum, with the number of new commercial



construction permits increasing from 31 to 42 compared to the prior fiscal year. Notably, the total
commercial building valuation for fiscal year 2023 reached $234,007,614, more than doubling the
$102,694,920 valuation from the previous year. This growth was fueled by significant projects such as
the Kaiser Roseville Medical Center expansion, Sutter Health expansion, Blue Oaks Retail Center
Phase 2 (Dutch Bros / Chick-fil-A), West Roseville Marketplace, Erikson Senior Living, Baseline
Marketplace (Costco Wholesale), Sprinter Roseville, Electric Pickle, and three hotels. Additionally, the
Robert Bosch Corporation completed its acquisition of the TSI Semiconductors facility on Foothills
Boulevard and plans to invest in excess of $1.5 billion in facility upgrades and equipment over the next
seven to ten years.

Development efforts are concentrated in the City’s newest specific plan areas, including Sierra Vista,
Creekview, and Amoruso Ranch. The West Roseville Specific Plan is nearing buildout following
substantial completion of the Fiddyment Ranch Phase 3 subarea over the past 18 months. Residential
development continues to occur within the City’s Campus Oaks Master Plan area, which also saw
additional progress on the commercial retail complex following occupancy of Nugget Market and
multiple pad and inline retail buildings. Key roadway connections are in process of being completed,
which will complete the backbone roadway network in the newest specific plans.

AWARDS AND ACKNOWLEDGMENTS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate
of Achievement for Excellence in Financial Reporting to the City for its ACFR for the fiscal year ended June
30, 2022. The organization of the City's ACFR follows the guidelines set forth by GFOA. This marks the
eighteenth consecutive year the City has been recognized with this award.

In order to be awarded a Certificate of Achievement, the City must publish an easily readable and efficiently
organized ACFR. The report must satisfy both generally accepted accounting principles and applicable legal
requirements. We believe this ACFR also meets the requirements of the program, and we will be submitting
it to GFOA to determine its eligibility for the certificate.

The City of Roseville also received the Government Finance Officers Association's (GFOA) Distinguished
Budget Award and the California Society of Municipal Finance Officer's (CSMFO) Operating Budget
Excellence Award for the budget for the fiscal year 2022-2023.

The Finance Department, in particular the Accounting Division, takes great pride in the preparation of the
ACFR. The professionalism, commitment, and effort of each employee of the Accounting Division have made
this report possible. We also want to thank the other employees of the Finance Department as well as those in
other City departments who contributed to the preparation of this report. Finally, we thank the Mayor and City
Council for their support, interest, and integrity in directing the financial affairs of the City in a responsible,
professional, and progressive manner.

Respectfully submitted,

Dennis Kauffman, CPA Teri Quinlan, CPA
Assistant City Manager/Chief Financial Officer Accounting Manager
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INDEPENDENT AUDITORS’ REPORT

To the Honorable Mayor and Members of the City Council
City of Roseville, California

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Roseville, California (the “City”), as
of and for the year ended June 30, 2023, and the related notes to the financial statements, which collectively
comprise the City’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the aggregate
remaining fund information of the City, as of June 30, 2023, and the respective changes in financial position, and,
where applicable, cash flows thereof, for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the City and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Emphasis of Matter
Change in Accounting Principle

As described in Note 1 to the financial statements, in 2023, the City adopted new accounting guidance,
GASB Statement No. 96, Subscription Based Information Technology Arrangements. Our opinion is not modified
with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.
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To the Honorable Mayor and Members of the City Council
City of Roseville, California

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by
a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
City’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis, budgetary comparison schedule for the General Fund, the modified approach for the City’s
infrastructure assets, the schedules of changes in net pension liability and related ratios, the schedules of
contributions - pensions, the schedule of changes in net OPEB liability and related ratios, and the schedule of
contributions — OPEB, as listed on the table of contents, presented to supplement the basic financial statements.
Such information is the responsibility of management and, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical context.
We have applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with management’s
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To the Honorable Mayor and Members of the City Council
City of Roseville, California

responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. We do not express an opinion or provide any assurance on the information because the
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City’s basic financial statements. The accompanying combining and individual fund financial statements and
schedules (supplementary information) are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial statements.
The information has been subjected to the auditing procedures applied in the audit of the basic financial statements
and certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the supplementary information is fairly stated, in all material respects, in
relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises
the introductory and statistical sections but does not include the basic financial statements and our auditor’s report
thereon. Our opinions on the basic financial statements do not cover the other information, and we do not express
an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements,
or the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude
that an uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 25, 2024, on our
consideration of the City’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the City’s internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering City’s internal control over financial reporting and compliance.

%,&%WW

Sacramento, California
March 25, 2024
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

The following discussion provides readers of the City of Roseville’s (City) financial statements a narrative overview
and analysis of the financial activities of the City for the fiscal year ended June 30, 2023. The City recommends that
this document be read in conjunction with the accompanying Letter of Transmittal and Basic Financial Statements.

FISCAL YEAR 2023 FINANCIAL HIGHLIGHTS
Financial highlights of the City’s fiscal year 2023 include the following:

e The City’s General Fund revenue and other financing sources (uses) exceeded expenditures by $27.6 million
in fiscal year 2023. This was primarily attributable to higher property tax and development-related revenues
exceeding expectations, partly offset by underperforming sales tax revenue, as well as expenditure savings
primarily attributable to staff turnover vacancy savings.

e The voter-approved Measure B local sales tax generated General Fund revenue totaling $28.8 million. The
additional revenue allowed the City to maintain essential services and its General Fund Stabilization Reserve
to address future economic downturns.

e The City’s voters approved Measure C in the November 2022 election to increase the City’s transient occupancy
tax (TOT), or hotel tax, from six percent to ten percent, which is expected to bring in a few million dollars of
additional revenue to the General Fund annually.

e The City added $2.6 million to its General Fund reserves and made its second Additional Discretionary Payment
(ADP) of $6 million to CalPERS from the General Fund to pay down the City’s pension liability. The City also
committed $12.5 million to deposit into its new Pension Reserve Trust Fund, which is reported, along with
$300 thousand of interest earnings, as committed fund balance in the General Fund until the trust is established
and funded in fiscal year 2024.

e Total assets and deferred outflows of resources exceeded its liabilities and deferred inflows of resources, as of
June 30, 2023, by $3.6 billion, an increase of $236.1 million or 6.8 percent over the prior year, primarily related
to infrastructure investments associated with new development in the City.

OVERVIEW OF THE CITY’S ANNUAL COMPREHENSIVE FINANCIAL REPORT
The City’s Annual Comprehensive Financial Report (ACFR) is divided into four sections:

e Introductory section, including the letter of transmittal, list of City elected officials, and the City’s organization
chart.

e Financial section, including the independent auditors’ report, management’s discussion and analysis, the basic
financial statements, and the footnotes to the basic financial statements.

e Supplemental Information section, including the required supplementary information and supplemental
information.

e Statistical section, comprised of unaudited data organized to present financial trends, revenue capacity, debt
capacity and demographic and economic information.

The government-wide financial statements provide both long-term and short-term information about the City’s
overall financial status. The fund financial statements focus on individual parts of the City government, reporting the
City’s operations in more detail than the government-wide statements.

The notes to the basic financial statements provide additional information essential to understanding the data
contained in the government-wide and fund financial statements. The statements and notes are followed by the
required supplementary information: Budgetary Comparison Schedule for the General Fund, Schedule of Changes
in Net Pension Liability and Related Ratios, Schedule of Contributions for the City’s pension plans, Schedule of
Changes in Net (Other Post-Employment Benefits) OPEB Liability and Related Ratios, and the Schedule of
Contributions for the City’s OPEB plan. In addition to these required elements, we have included combining
statements and schedules that provide details about the City’s non-major governmental funds, non-major enterprise
funds, internal service funds, private purpose trust funds, and custodial funds, each of which is presented in a
column in the basic financial statements.



CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Government-wide Financial Statements

The government-wide statements report information about the City using accounting methods like those used by
private-sector companies. The statement of net position includes all of the City’s assets and liabilities, as well as any
deferred outflows or inflows of resources. The statement of activities includes all current year revenues and
expenses regardless of when cash is received or paid. These government-wide statements report the City’s net
position and how the City’s net position has changed during the fiscal year.

The government-wide financial statements of the City present information about the following:

e Governmental Activities: Most of the City’s basic services are considered to be governmental activities. These
services are supported by general City revenues such as taxes, and by specific program revenues such as user
fees and charges.

e Business-type Activities: Certain services provided by the City are funded by customer fees. Among these are
the City’s utility services, local transportation, and school-age childcare.

Fund Financial Statements

A fund is a group of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. Fund financial statements provide more detailed information about the City’s largest
funds, not the City as a whole.

The City has three types of fund financial statements:

e Governmental fund statements provide information about how the general government services such as police,
fire and public works were financed in the short-term as well as what remains for future spending. Most of the
City’s basic services are included in governmental funds, which focus on (1) short-term inflows and outflows of
spendable resources, and (2) the remaining year-end balances available for spending. Because this information
does not encompass the additional long- term focus of the government-wide statements, reconciliations that
explain the relationship (or differences) between governmental funds and governmental activities follow the
governmental fund statements.

e Proprietary fund statements provide information about the services for which customer fees are intended to
finance the costs of operations. Proprietary fund statements, like the government-wide statements, provide
short-term and long-term financial information about the activities the City operates like businesses, such as
utility services.

e Fiduciary fund statements provide information about the financial relationships in which the City acts solely as
a trustee or agent for the benefit of others, to whom the resources belong. The City is the trustee or fiduciary for
assets, reported in a private-purpose trust fund, which because of trust agreements, can be used only for the
trust beneficiaries. The City elected to serve as the successor agency for its former redevelopment agency,
which was dissolved by state law. The successor agency activity is accounted for in a private-purpose trust fund.
The City is responsible for ensuring that the assets reported in these funds are used for their intended purposes.
All the City’s fiduciary activities are reported in a separate statement of fiduciary net position and a statement
of changes in fiduciary net position. We exclude these activities from the City’s government-wide financial
statements because the City cannot use these resources to finance its operations.



CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

FINANCIAL ANALYSIS OF THE GOVERNMENT-WIDE STATEMENTS

This analysis focuses on the City’s net position and changes of its governmental and business-type activities for the
fiscal year ending June 30, 2023.

Table 1
Statement of Net Position - Primary Government
As of June 30, 2023 and 2022
(in millions)

Governmental Business-type
Activities Activities Total
2023 2022 2023 2022 2023 2022
Assets
Cash and investments $ 4823 $ 4185 $ 4313 $ 4765 $ 9136 $ 895.0
Other assets 145.7 126.6 302.0 272.9 447.7 399.5
Capital assets 1,195.5 1,135.6 1,968.8 1,917 .1 3,164.3 3,052.7
Total Assets 1,823.5 1,680.7 2,702.1 2,666.5 4,525.6 4,347.2

Deferred Outflows of Resources 96.6 52.3 56.4 38.6 153.0 90.9
Liabilities
Long-term debt outstanding 18.9 18.4 269.7 298.3 288.6 316.7
Other liabilities 416.9 309.7 248.7 230.6 665.6 540.3

Total Liabilities 435.8 328.1 518.4 528.9 954.2 857.0
Deferred Inflows of Resources 47.7 98.5 75.4 119.3 123.1 217.8
Net Position
Net investment in capital assets 1,173.2 1,117 .1 1,780.5 1,715.9 2,953.7 2,833.0
Restricted 305.3 270.5 28.4 42.5 333.7 313.0
Unrestricted (41.9) (81.2) 355.8 298.5 313.9 217.3

Total Net Position $ 1,436.6 $ 1,306.4 $2,164.7 $ 2,056.9 $ 3,601.3 $ 3,363.3

The largest portion of the City’'s net position is the net investment in capital assets category totaling
$3.0 billion. This category reports capital assets less any related outstanding debt that the City used to acquire
those assets. The City uses these capital assets to provide services to its residents and businesses.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

The restricted portion of the City’s net position of $334 million represents resources that are restricted for use by
external sources. The remaining net position of $299 million is unrestricted and can be used to meet the ongoing
obligations of the City, subject to the purpose of the individual funds in which it is held.

Governmental Activities

Government Activities — Net Position

This analysis focuses on the net position and changes in net position of the City’s governmental activities,
presented in the Government-wide Statement of Net Position and Statement of Activities.

Table 2
Statement of Net Position - Governmental Activities

As of June 30, 2023 and 2022
(in millions)

Increase/
2023 2022 Decrease
Assets
Cash and investments $ 4823 $ 4185 $ 638
Other assets 145.7 126.6 191
Capital assets 1,195.5 1,135.6 59.9
Total Assets 1,823.5 1,680.7 142.8
Deferred Outflows of Resources 96.6 52.3 44.3
Liabilities
Long-term debt outstanding 18.9 18.4 0.5
Other liabilities 416.9 309.7 107.2
Total Liabilities 435.8 328.1 107.7
Deferred Inflows of Resources 47.7 98.5 (50.8)
Net Position
Net investment in capital assets 1,173.2 1,117.1 56.1
Restricted 305.3 270.5 34.8
Unrestricted (41.9) (81.2) 39.3
Total Net Position $ 1,436.6 $1,306.4 $ 130.2

The City’s governmental activities net position increased by $130 million to $1.4 billion as of June 30, 2023, primarily
due to increases in assets and deferred outflows of resources and decreases in deferred inflows of resources, partly
offset by increases in liabilities. Cash and investments increased primarily due to collection of development impact
fees from new development. Other assets increased primarily due to new lease receivables for two new digital
billboards. The increase in capital assets is mainly related to the acquisition and construction of infrastructure
improvements. The increase in deferred outflows of resources and liabilities, and the decrease in deferred inflows
of resources, is primarily attributable to pensions due to a significant negative return in fiscal year 2022. The
changes resulting from the 2022 negative return is discussed in detail in Note 13 to the financial statements.
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Table 3
Changes in Net Position - Governmental Activities
As of June 30, 2023 and 2022

(in millions)
Increase/
2023 2022 Decrease
Revenues
Program Revenues
Charges for services $ 787 $ 693 $ 9.4
Operating contributions and grants 30.1 31.7 (1.6)
Capital contributions and grants 10.8 54.4 (43.6)
Total Program Revenues 119.6 155.4 (35.8)
General Revenues
Taxes 195.1 184.5 10.6
Franchise Fees 2.4 2.5 (0.1)
Use of money and property (0.9) (22.2) 21.3
Miscellaneous 3.7 9.0 (5.3)
Total General Revenues 200.3 173.8 26.5
Total Revenues 319.9 329.2 (9.3)
Expenses
General government 23.7 35.0 (11.3)
Police 43.7 45.0 (1.3)
Fire 35.5 34.8 0.7
Economic development 3.4 0.5 2.9
Parks and recreation 35.8 28.6 7.2
Public works 20.6 25.6 (5.0)
Library 4.4 54 (1.0)
Development services 23.0 36.5 (13.5)
Annexation payments 10.1 9.3 0.8
Housing assistance payments 7.9 6.9 1.0
Interest on long-term debt 2.6 3.1 (0.5)
Total Expenses 210.7 230.6 (19.9)
Changes in Net Position before Transfers 109.2 98.6 10.6
Transfers 19.3 8.3 11.0
Changes in Net Position after Transfers 128.5 106.9 21.6
Net Position-Beginning 1,306.4 1,199.5 106.9
Restatement 1.8 - 1.8
Net Position-Ending $ 1,436.6 $ 1,306.4 $ 130.2

Charges for services, which include permit revenues, fees, and charges used to fund expenses incurred in providing
services, increased by $9.4 million to $78.7 million due to strong development activity and recreation programs
recovering from the pandemic. Operating grants and contributions, which include community development, public
works and public safety contributions and grants, decreased by $1.6 million to $30.1 million. Capital grants and
contributions, which consist mainly of community facility district bond proceeds, declined by $43.6 million to
$10.8 million due to significantly fewer and smaller bond issues in 2023.
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General revenues, comprised mainly of property and sales taxes, increased by $26.5 million compared to 2022.
While property tax revenues increased due to higher assessed property values and development activity, sales tax
revenue was flat due to changes in consumer behavior and softening of vehicle and fuel prices. The City’s TOT
revenue was up $1.5 million due to the passage of Measure C. The use of money and property was slightly negative
in 2023, compared to the $22 million negative in 2022, due to the temporary market value adjustment on the City’s
bond portfolio because the value of bonds owned declines when interest rates rise. Because general revenues are
not allocable to specific programs, the City uses them to pay the net cost of governmental programs.

Total expenses for governmental activities decreased by $21.7 million compared to the prior year, primarily related
to the reduced bond activity from community facility districts in 2023 resulting in fewer reimbursements to developers
for infrastructure.

Governmental Activities — Functional Expenses

The functional expenses chart below includes only current year expenses for governmental activities.

m General government

m Police

m Fire

2.1% m Economic development
m Parks and recreation

m Public works

mLibrary

m Development services

B Annexation payments

m Housing assistance payments

m Interest on long-term debt

1.6%

Capital outlay is excluded from functional expenses because they are added to the City's capital assets and
depreciated over the useful lives of the assets. As the chart reflects, police was 20.6% ($43.1 million) of total
governmental activities expenses; fire was 16.8% ($35.1 million); parks and recreation was 16.9% ($35.4 million);
development services was 10.9% ($22.7 million); public works was 9.8% ($20.4 million); general government was
11.3% ($23.6 million); and the remainder was for other governmental programs and functions, as shown above.

10



CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Business-type Activities

The Statement of Net Position and Statement of Activities present a summary of the City’s business-type activities
that are composed of the City’s enterprise funds.

Table 4
Statement of Net Position - Business-type Activities
As of June 30, 2023 and 2022

(in millions)
Increase/
2023 2022 Decrease
Assets
Cash and investments $ 4313 $ 476.5 $ (45.2)
Other assets 302.0 272.9 291
Capital assets 1,968.8 1,917.1 51.7
Total Assets 2,702.1 2,666.5 35.6
Deferred Outflows of Resources 56.4 38.6 17.8
Liabilities
Long-term debt outstanding 269.7 298.3 (28.6)
Other liabilities 248.7 230.6 18.1
Total Liabilities 518.4 528.9 (10.5)
Deferred Inflows of Resources 75.4 119.3 (43.9)
Net Position
Net investment in capital assets 1,780.5 1,715.9 64.6
Restricted 28.4 42.5 (14.1)
Unrestricted 355.8 298.5 57.3
Total Net Position $2,164.7 $ 2,056.9 $ 107.8

The net position of business-type activities amounted to $2,164.7 million in fiscal year 2023, an increase of
$107.8 million from fiscal year 2022, primarily due to an increase in capital assets related to the acquisition and
construction of infrastructure improvements and increases in deferred outflows of resources and liabilities, and the
decrease in deferred inflows, primarily related to pensions due to a significant negative return in fiscal year 2022.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
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Table 5
Changes in Net Position - Business-type Activities
As of June 30, 2023 and 2022

(in millions)
Increase/
2023 2022 Decrease
Revenues
Program Revenues
Charges for services $ 3494 $§ 3057 $ 437
Operating contributions and grants 15.1 14.2 0.9
Capital contributions and grants 109.3 144.9 (35.6)
Total Program Revenues 473.8 464.8 9.0
General Revenues
Use of money and property 9.4 (11.4) 20.8
Miscellaneous 11.6 3.2 8.4
Gain (Loss) on sale of capital asset (0.1) 0.2 (0.3)
Total General Revenues 20.9 (8.0 28.9
Total Revenues 494.7 456.8 37.9
Expenses
Electric 176.5 147.5 29.0
Water 39.5 33.4 6.1
Wastewater 66.3 75.2 (8.9)
Waste services 34.8 27.3 7.5
Roseville Natural Gas Financing Authority 33.0 221 10.9
Local transportation 10.1 11.6 (1.5)
School-age child care 7.4 4.2 3.2
Total Expenses 367.6 321.3 46.3
Changes in Net Position before Transfer: 1271 135.5 (8.4)
Transfers (19.4) (8.3) (11.1)
Changes in Net Position after Transfers 107.7 127.2 (19.5)
Net Position-Beginning 2,056.9 1,929.7 127.2
Net Position-Ending $2,164.7 $2,056.9 $ 107.8

Business-type program revenues and general revenues totaled $456.8 million while business-type expenses and
transfers out were $329.6 million in 2022. Capital contribution revenue was lower than the prior year due to a
decrease in infrastructure dedications funded by developers in new growth areas. Use of money and property was
higher than the prior year due to the temporary market value adjustment on the City’s bond portfolio. Major
enterprise fund activity is discussed in the Proprietary Funds section below.

12
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FINANCIAL ANALYSIS OF THE FUND STATEMENTS
Governmental Funds

The City’s governmental funds provide information on near-term inflows, outflows, and balances of spendable
resources.

General Fund

General Fund revenues increased by $13.5 million from the prior year, primarily due to increases in taxes of
$7.8 million and use of money and property of $8 million. Investment income was higher in 2023 due to higher
interest rates and lease revenue was higher due to the first full year of new digital billboard leases. And the
temporary market value adjustment on the investment portfolio was significantly less in 2023 compared to 2022.
Property tax and TOT revenue were higher in 2023, while the Bradley Burns sales tax was flat and the
voter-approved local Measure B sales tax was up only 1.8 percent. Property tax increased due to continued growth
in the City and increasing assessed property values, while TOT increased largely due to the voters passing Measure
C to raise the tax rate from six percent to ten percent, effective January 1, 2023.

Total revenues were higher than the final budget by $4.9 million. Taxes were more than budget by $2.3 million
primarily due to:

e Bradley Burns sales tax revenue ended the year below the budget estimate by $3.3 million, while the local
Measure B sales tax revenue was $0.7 million above the budgeted amount.

e Property tax revenue was $2.9 million higher than budget due to continued growth in the City exceeding
projections and increasing assessed property values.

e TOT revenue ended 2023 approximately $1.5 million above budget due to the budget not being updated after
the passage of Measure C.

e Charges for services revenue ended the 2023 higher than the final budget by $2.5 million primarily attributable
to development-related revenue collected by the Development Services Department.

General Fund expenditures increased by $11.0 million from the prior year, primarily caused by increases in police,
development services, parks and recreation, and most other departments. General government expenditures are

higher due to labor costs increases, including salaries, health benefits, and pension costs, as well new positions
added in the 2023 budget including 12 in police, 1 in development services, and 7 in parks and recreation.

Expenditures

5.19 2-3% B General government

B Development Services
Economic Development
2.7% B Public works
H Police
Fire
M Library

M Parks and recreation
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All General Fund departments ended the year within their appropriated expenditure budgets. Total expenditures
were lower than the final budget by $52 million, with the following major drivers:

e Multi-year capital project budgets are inception-to-date budgets for projects that may take several years to
complete, resulting in significant budget-to-actual variances for budgets that roll forward to 2024.

e Vacancy savings in most General Fund departments generated significant budget savings during periods when
positions were in the recruitment phase.

As of June 30, 2023, the General Fund’s fund balance totaled $154.6 million, including $18.1 million nonspendable
fund balance, primarily for notes receivable; $42.9 million committed for emergency and economic stabilization
reserves, $12.8 million committed for the City’s new pension trust fund, $32.9 million committed for capital projects,
$0.8 million assigned fund balance, and the balance of $24.6 million considered unassigned. Only the unassigned
portion of fund balance represents available resources, since the nonspendable, assigned, and committed portions
of the fund balance is represented by non-cash assets, contracts, open purchase orders, capital projects, and
Council-adopted reserves. However, the unassigned fund balance also includes the strategic improvement funds
and other Council-adopted reserves.

Non-Major Governmental Funds

The rest of the City’s governmental funds are presented in the basic financial statements as non-major
governmental funds as required by generally accepted accounting principles. They are individually presented as
supplemental information.

Proprietary Funds
Electric Fund

Net position of the Electric Fund increased $23.7 million in fiscal year 2023 primarily due to an increase in capital
contributions. Debt decreased during the fiscal year by $59.0 million primary due to the fund paying off $54 million
of direct placement debt, which was the major reason for the cash and investments decrease of $54.9 million. As
of June 30, 2023, the fund’s net position was $519.4 million, of which $404.2 million was invested in capital assets;
$10.1 million was restricted for debt service; $8.6 million was restricted for the sustainable energy program; and
$96.5 million was unrestricted as to use.

Water Fund

Net position of the Water Fund increased $34.8 million in fiscal year 2023 primarily due to an increase in capital
assets of $27.9 million and capital contributions. As of June 30, 2023, the fund’s net position was $747.0 million, of
which $630.1 million was invested in capital assets; $4.1 million was restricted for debt service; and $112.8 million
was unrestricted as to use.

Wastewater Fund

Net position of the Wastewater Fund increased $41.0 million in fiscal year 2023, primarily due to an increase in
capital assets of $18.4 million, capital contributions, and an increase in cash and investments of $11.9 million. As
of June 30, 2023, the fund’s net position was $833.3 million of which $693.1 million was invested in capital assets;
$5.5 million was restricted for debt service; and $134.7 million was unrestricted as to use.

Waste Services Fund

Net position of the Waste Services Fund increased by $2.3 million in fiscal year 2023, primarily due to an increase in
charges for services of $6.1 million resulting from a rate increase to support the changes mandated by state
Senate Bill 1383 to divert organic waste from landfills and transferring out $5.0 for fleet electrification. As of June
30, 2023, the fund’s net position was $26.2 million, of which $4.5 million was invested in capital assets and $21.7
million was unrestricted as to use.
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Roseville Natural Gas Financing Authority

This fund was created as the financing mechanism to purchase prepaid natural gas for the Roseville Energy Park,
an electric power plant, through the issuance of revenue bonds. Bonds payable totaling $75.8 million remain due,
while the balance of prepaid natural gas at June 30, 2023 was $75.9 million. Net position of the Roseville Natural
Gas Financing Authority Fund in fiscal year 2023 was $3.0 million, which is unrestricted as to use.

Non-Major Enterprise Funds

The remaining enterprise funds are presented in the basic financial statements as non-major enterprise funds as
required by generally accepted accounting principles. They are individually presented as supplemental information.

CAPITAL ASSETS

As of June 30, 2023, the City had invested $3.2 billion in a broad range of capital assets, including land, buildings,
vehicles, parks and park improvements, roads, bridges, and water, wastewater,and storm drainage transmission and
distribution systems, as well as the electric generation and distribution system. Current year capital asset additions
of $190.1 million were offset by current year depreciation expense of $83.5 million and retirements of $1.2 million,
for a net increase in capital assets of $105.4 million. The table below presents a summary of the City’s capital assets
for governmental and business-type activities:
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Table 7
Capital Assets
As of June 30, 2023 and 2022

(in millions)
Increase/
2023 2022 Decrease
Governmental Activities
Land and Easements $ 1669 $ 1252 $ 417
Streets (modified approach) 411.2 402.3 8.9
Construction in progress 94.2 86.1 8.1
Buildings 185.0 185.0 -
Improvements 50.0 49.6 0.4
Vehicles & Equipment 101.9 96.0 5.9
Parks 112.5 110.0 2.5
Landscaping 75.5 72.4 3.1
Bike paths 14.6 14.0 0.6
Bridges 86.0 86.0 -
Culverts 21.0 21.0 -
Curb, gutter, sidewalk, and median curbs 196.8 194.2 2.6
Drain inlets 221 221 -
Soundwall 52.5 50.3 2.2
Storm drains 142.4 137.3 5.1
Traffic Signals 1.8 1.8 -
Right-to-use leased assets 2.5 0.2 2.3
Less: accumulated depreciation (545.2) (517.8) (27.4)
Governmental Activity Capital Assets, Net $1,191.7  $1,135.7 $ 56.0
Increase/
2023 2022 Decrease
Business-Type Activities
Land $ 194 $ 191 $ 0.3
Streets (Modified) 2.3 2.3 -
Construction in progress 181.8 179.3 2.5
Buildings 38.8 38.8 -
Improvements 43.5 43.4 0.1
Vehicles and equipment 61.2 58.1 3.1
Landscaping 2.4 1.8 0.6
Bike paths 6.5 6.5 -
Bridges 12.0 12.0 -
Culverts 0.4 0.3 0.1
Curb, gutter, sidewalk, and median curbs 1.2 1.2 -
Drain Inlets 0.1 0.1 (0.0)
Storm Drains 0.2 0.2 (0.0)
Traffic signals 75.7 75.3 0.4
Plant and substations 419.5 391.5 28.0
Distribution 1,775.0 1,709.3 65.7
Generation 218.1 217.0 1.1
Less: accumulated depreciation (891.4) (839.0) (52.4)
Business-Type Activity Capital Assets, Net $1,966.6 $1,917.2 $ 494
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Detail on capital assets, current year additions, construction in progress and depreciable lives can be found in
Note 8 to the financial statements.

The City depreciates all its capital assets over their estimated useful lives, except for streets which are reported
using the modified approach. The purpose of depreciation is to spread the cost of a capital asset over the years of
its useful life so that an allocable portion of the cost of the asset is borne by all users. The modified approach requires
the City to employ an asset management system that maintains a current inventory of these assets, estimates
annual costs to maintain them, and assesses the condition of the assets in a replicable way.

The City uses a computerized pavement management system to track the condition levels of each of the street
sections. The City’s policy based on current funding is to maintain arterial and collector roadways at an average
Pavement Quality Index (PQI) of 72 and residential roadways at an average PQI of 65, based on a study conducted
every three years. This policy allows for minor cracking and revealing of the pavement along with minor roughness
that could be noticeable to drivers traveling at posted speed.

On June 30, 2023, the City’s streets averaged 79 PQI for arterial and collector roadways and 73 PQlI for residential
roadways. The City expended $19.1 million on preservation of its streets in fiscal year 2023, compared to the
budgeted amount of $29.3 million.

DEBT ADMINISTRATION
The City made all scheduled repayments of existing debt. The City continued to draw on its state revolving fund
loan for the Pleasant Grove Wastewater Treatment Plant Expansion and Energy Recovery Projects. Each of the

City’s debt issues is discussed in detail in Note 9 to the financial statements. As of June 30, 2023 the City’s debt
portfolio comprised:
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

Table 8
Outstanding Debt
As of June 30, 2023 and 2022

(in millions)
Increase/
2023 2022 Decrease
Governmental Activity Debt
Lease
2013 Public Facilities Refunding, 2.15%, due 8/1/25 $ 34 $ 4.8 $ (1.4
Certificates of Participation
2015 316 Vernon Street Project, 2.00%-5.00%, due 2/1/34 12.6 12.9 (0.3)
Add: deferred debt premium 0.6 0.7 (0.1)
Total Governmental Activity Debt $ 16.6 $ 18.4 $ (1.8)
Business-type Activity Debt
Loans
State Revolving Fund Loans, 1.30%, due 6/10/52 $77.1 $31.9 $ 452
Total loans 771 31.9 45.2
Direct Placement Certificates of Participation
2012 Electric System Revenue Refunding, variable rate, due 2/1/35 - 54.0 (54)
Total direct placement debt - 54.0 (54.00)
Certificates of Participation
2015 Water Utility Revenue Refunding, 2.00%-5.00%, due 12/1/29 21.8 24.8 (3.0)
Add deferred bond premium 3.2 3.7 (0.5)
Total certificates of participation 25.0 28.5 (3.5)
Revenue Bonds
2007 Gas Revenue Bonds
4.00%-5.00%, due 2/15/28 72.9 85.4 (12.5)
Add: deferred bond premium 2.9 3.7 (0.8)
2013 Electric System Revenue Refunding
2.00%-5.00%, due 2/1/29 - 0.9 (0.9
Add: deferred bond premium - 0.5 (0.5)
2017A Electric System Revenue Refunding
3.0%-5.00%, due 2/1/37 53.3 56.0 (2.7)
Add: deferred bond premium 3.4 3.6 (0.2)
2020 Refunding Electric System Revenue Bonds
0.39%-2.08%, due 2/1/34 33.2 33.8 (0.6)
Total Revenue Bonds 165.7 183.9 (18.2)
Total Business-type Activity Debt $ 267.8 $ 298.3 $ (30.5
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CITY OF ROSEVILLE
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2023

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET
Economic Factors

Development activity remains strong in most sectors in the City, however single-family housing development
continues to normalize after the post-pandemic spike. In fiscal year 2023, Roseville issued 1,107 single-family
residential building permits, a significant decrease compared to 1,790 in the prior year but closer to its historical
average of 900 permits. The City continues to grow westward, with significant growth occurring in the Sierra Vista
Specific Plan and Creekview areas, and ramping up in the Amoruso Ranch Specific Plan area. Unemployment in
Roseville rose from three percent prior to the pandemic to a high of 13 percent in 2020, before steadily declining
over 2022 to below three percent and then ticking up closer to four percent in 2023. The local economy continues
to face a number of headwinds. As inflation has decelerated, the federal government is maintaining higher interest
rates after an extended period of historically low rates. And, while supply chain issues, from material sourcing to
manufacturing and distribution, are improving, labor shortages continue to be a challenge in many industries, pitting
business and industries against each other for limited labor resources.

Next Year’'s Budget

Total net appropriations in the fiscal year 2023-24 budget are $784 million, of which General Fund budget
appropriations are $229.2 million, an increase of less than one percent compared to the fiscal year 2022-23
approved budget because it included appropriations to spend the fiscal year 2021-22 year-end budget surplus. The
approved fiscal year 2023-24 General Fund budget incorporates the costs of the City’'s negotiated labor
agreements, including estimates for agreements negotiated in fall 2023, and unavoidable cost increases in other
spending categories, but it includes only the most critical augmentations to maintain service levels and address
Council priorities given the continued uncertainty surrounding the economy. In accordance with the Council’s
financial policies, the fiscal year 2023-24 General Fund budget matches budgeted expenses with projected
revenues, with resources available to increase reserves up to Council-adopted targets, address underfunded
pension liabilities, and transfer funding to the new pension reserve trust fund.

CONTACTING THE CITY’S FINANCIAL MANAGEMENT
This financial report is intended to provide residents, businesses, customers, investors and creditors with a general

overview of the City’s finances. Please direct any questions about this report to the City of Roseville Finance
Department at 311 Vernon Street, Roseville, California, 95678, or to finance@roseville.ca.us.
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STATEMENT OF NET POSITION AND STATEMENTS OF ACTIVITIES

The purpose of the Statement of Net Position and the Statement of Activities is to summarize the entire City’s
financial activities and financial position.

The Statement of Net Position reports the difference between the City’s total assets and deferred outflows of
resources and the City’s total liabilities and deferred inflows of resources, including all the City’s capital assets and
all its long-term debt. The Statement of Net Position focuses the reader on the composition of the City’s net position,
by subtracting total liabilities and deferred inflows of resources from total assets and deferred outflows of resources
and summarizes the financial position of all the City’s governmental activities in a single column, and the financial
position of all the City’s business-type activities in a single column; these columns are followed by a total column
that presents the financial position of the entire City.

The City’s governmental activities include the activities of its General Fund, along with the special revenue, capital
projects, debt service, and permanent funds. Since the City’s internal service funds predominately service these
funds, their activities are consolidated with governmental activities, after eliminating inter-fund transactions and
balances. The City’s business-type activities include activities of the enterprise funds. Fiduciary activities are
excluded.

The Statement of Activities reports increases and decreases in the City’s net position. It is also prepared on the full
accrual basis, which means it includes all the City’s revenues and all its expenses, regardless of when cash changes
hands. This differs from the modified accrual basis used in the governmental fund financial statements, which reflect
only current assets, current liabilities, available revenues and measurable expenditures.

The Statement of Activities and the Statement of Net Position include the financial activities of the City, the
Roseville Finance Authority, the Roseville Natural Gas Financing Authority, the Roseville Community Development
Corporation and the City of Roseville Housing Authority, which are legally separate, but are component units of the
City because they are controlled by the City which is financially accountable for the activities of these entities.
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CITY OF ROSEVILLE
Statement of Net Position
June 30, 2023

Assets:
Cash and Investments in City Treasury
Receivables
Notes and loans
Internal balances
Prepaid items and other assets
Developer permit fees receivable
Due from other governments
Inventories
Restricted assets:
Cash with fiscal agent
Leases receivable
Investment in NCPA reserves
Prepaid purchased gas
Derivatives at fair value
Capital assets not being depreciated
Capital assets, net of depreciation/amortization

Total Assets

Deferred Outflows of Resources:
Deferred charge on refunding
Deferred outflows related to OPEB
Deferred outflows related to pensions

Total Deferred Outflows
of Resources

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenue
Deposits payable
Due to other governments
Due to other funds
Subscription payable
Investment in joint venture
Noncurrent liabilities:
Compensated absences:
Due in one year
Due in more than one year
Self-insurance claims payable and litigation settlement:
Due in one year
Due in more than one year
Other long-term liabilities:
Due in one year
Due in more than one year
Long-term liabilities due in more than one year:
Landfill closure and post closure liability
Net OPEB liability
Net pension liability

Total Liabilities

Deferred Inflows of Resources:

Accumulated increase in fair value of hedging derivatives
Deferred inflows related to OPEB

Deferred infows related to pensions

Deferred inflows related to leases

Total Deferred Inflows
of Resources

Net Position:

Net investment in capital assets
Restricted

Unrestricted

Total Net Position

See Notes to Financial Statements.

Primary Government

Governmental
Activities

Business-Type
Activities

Total

$ 479,216,625

$ 409,164,134

$ 888,380,759

48,831,181 55,455,177 104,286,358
53,429,411 76,700,443 130,129,854
2,299,130 (2,299,130) -
3,054,385 3,026,661 6,081,046
15,725,322 - 15,725,322
4,197,014 - 4,197,014
1,650,081 25,751,206 27,401,287
3,138,953 22,065,684 25,204,637
16,450,118 2,600,472 19,050,590
- 6,120,238 6,120,238

- 75,897,820 75,897,820

- 60,696,996 60,696,996
672,330,248 203,495,090 875,825,338
523,140,581 1,765,283,809 2,288,424,390
1,823,463,049 2,703,958,600 4,527,421,649
- 5,628,063 5,628,063

7,589,691 3,791,000 11,380,691
88,989,954 46,947,008 135,936,962
96,579,645 56,366,071 152,945,716
14,451,621 18,552,452 33,004,073
7,235,246 6,127,500 13,362,746
29,015,774 16,213,069 45,228,843
255,170 4,831,180 5,086,350

78 - 78
3,388,352 - 3,388,352

- 1,970,423 1,970,423

10,593,316 7,224,519 17,817,835
6,578,395 3,468,155 10,046,550
4,873,469 - 4,873,469
10,575,392 - 10,575,392
1,872,928 21,329,194 23,202,122
17,005,483 248,416,886 265,422,369

- 370,183 370,183
51,187,118 27,482,000 78,669,118
278,699,775 161,741,391 440,441,166
435,732,117 517,726,952 953,459,069
- 60,696,996 60,696,996

29,020,526 14,707,000 43,727,526
2,548,789 - 2,548,789
16,173,523 2,540,223 18,713,746
47,742,838 77,944,219 125,687,057
1,173,204,066 1,780,454,523 2,953,658,589
305,246,667 28,392,219 333,638,886
(41,882,994) 355,806,758 313,923,764

$ 1,436,567,739

$ 2,164,653,500

$ 3,601,221,239




CITY OF ROSEVILLE
Statement of Activities
Year Ended June 30, 2023

Functions/Programs
Primary Government:
Governmental Activities:
General government
Police
Fire
Economic development
Parks and recreation
Public works
Library
Development services
Annexation payments
Housing assistance payments
Interest on long-term debt

Total Governmental Activities

Business-Type Activities:
Electric
Water
Wastewater
Waste Services
Roseville Natural Gas Financing Authority
Local Transportation
School-Age Child Care

Total Business-Type Activities

Total Primary Government

Program Revenues

Operating Capital

Charges for Contributions Contributions

Expenses Services and Grants and Grants
$ 23,810,221 $ 10,714,525 $ 986,348 $ -
43,642,767 5,272,051 801,738 -
35,525,544 984,538 631,110 -
3,423,411 16,855 15,027,571 -
35,787,755 20,919,645 220,655 -
20,625,416 4,852,556 12,361,059 9,053,488
4,406,653 45,492 - -
22,960,927 35,920,467 38,752 1,745,070
10,109,686 - - -
7,933,095 - - -
2,706,949 - - -
210,932,424 78,726,129 30,067,233 10,798,558
176,493,665 179,185,698 - 9,885,788
39,477,032 38,140,013 - 41,228,504
66,361,019 54,299,357 - 56,272,878
34,853,055 41,683,100 - 935,311
32,960,032 30,137,619 - -
10,084,151 386,541 14,178,984 98,971
7,388,103 5,560,150 883,709 -
367,617,057 349,392,478 15,062,693 108,421,452
$ 578,549,481 $ 428,118,607 $ 45,129,926 $ 119,220,010

General Revenues:

Taxes:

Property taxes

Bradley-Burns sales taxes

Local sales taxes

Transient occupancy taxes

Other taxes

See Notes to Financial Statements.

Franchise fees

Use of money and property
Miscellaneous revenues
Gain (Loss) on sale of capital asset

Transfers

Total General Revenues,

and Transfers

Change in Net Position

Net Position at Beginning of Year, as orignially reported

Restatement of Net Position

Net Position at Beginning of Year, as restated

Net Position at End of Year
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Net (Expenses) Revenues and Changes in Net Position

Primary Government

Governmental Business-Type
Activities Activities Total

$ (12,109,348) $ - $  (12,109,348)
(37,568,978) - (37,568,978)
(33,909,896) - (33,909,896)
11,621,015 - 11,621,015
(14,647,455) - (14,647,455)
5,641,687 - 5,641,687
(4,361,161) - (4,361,161)
14,743,362 - 14,743,362
(10,109,686) - (10,109,686)
(7,933,095) - (7,933,095)
(2,706,949) - (2,706,949)
(91,340,504) - (91,340,504)
- 12,577,821 12,577,821

- 39,891,485 39,891,485

- 44,211,216 44,211,216

- 7,765,356 7,765,356
- (2,822,413) (2,822,413)

- 4,580,345 4,580,345
- (944,244) (944,244)

- 105,259,566 105,259,566
(91,340,504) 105,259,566 13,919,062
85,942,237 - 85,942,237
70,753,558 - 70,753,558
28,827,172 - 28,827,172
5,466,708 - 5,466,708
4,097,937 - 4,097,937
2,548,454 - 2,548,454
(926,797) 9,447,311 8,520,514
3,676,766 12,931,214 16,607,980
- (582,283) (582,283)

19,371,222 (19,371,222) -
219,757,257 2,425,020 222,182,277
128,416,753 107,684,586 236,101,339

1,306,397,775

1,753,211

2,056,852,512

116,402

3,363,250,287

1,869,613

1,308,150,986

2,056,968,914

3,365,119,900

$ 1,436,567,739

$ 2,164,653,500

$ 3,601,221,239

See Notes to Financial Statements.
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FUND FINANCIAL STATMENTS
Major funds are defined generally as having significant activities or balances in the current year.

The funds described below were determined to be major funds by the City in fiscal year 2023. Individual non-major
funds may be found in the supplemental information section.

General Fund

The General Fund is used for all the general revenues of the City not specifically levied or collected for other City
funds and the related expenditures. The General Fund accounts for all financial resources of a governmental unit
which are not accounted for in another fund.
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CITY OF ROSEVILLE
Balance Sheet
Governmental Funds
June 30, 2023

Assets:
Cash and investments
Accounts receivable
Leases receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Due from other funds
Advances to other funds
Inventories
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other government agencies

Due to other funds

Advances from other funds

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues
Leases

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

See Notes to Financial Statements.
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General

Other
Governmental
Funds

Total
Governmental
Funds

$ 140,161,795
26,675,908
16,450,118
10,323,262

443 544
2,096,468

2,536,949

7,084,886
254,072

$ 259,599,313
19,207,694

43,106,149
3,421
13,628,854
4,197,014

3,138,953

$ 399,761,108
45,883,602
16,450,118
53,429,411

446,965
15,725,322
4,197,014
2,536,949
7,084,886
254,072

3,138,953

$ 206,027,002

$ 342,881,398

$ 548,908,400

$ 4,561,042  $ 7,055,489 $ 11,616,531
4,030,886 2,438,489 6,469,375
13,289,637 15,726,137 29,015,774
166,846 - 166,846

78 88,324 88,402

- 2,981,484 2,981,484

- 10,082,779 10,082,779
22,048,489 38,372,702 60,421,191
1,443,424 53,357,057 54,800,481
16,173,523 - 16,173,523
17,616,947 53,357,057 70,974,004
18,105,764 14,539,216 32,644,980
- 237,367,796 237,367,796
111,076,368 - 111,076,368
806,777 2,020,366 2,827,143
36,372,657 (2,775,739) 33,596,918
166,361,566 251,151,639 417,513,205

$ 206,027,002

$ 342,881,398

$ 548,908,400




CITY OF ROSEVILLE

Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position

June 30, 2023

Total Fund Balances - Total Governmental Funds $ 417,513,205

Amounts reported for governmental activities in the Statement of Net Position
are different from those reported in the governmental funds above because of the following:

Capital Assets

Capital assets used in Governmental Activities are not current assets or financial
resources and therefore are not reported in the Governmental Funds. 1,071,058,241

Allocation of Internal Service Fund Net Position

Internal service funds are used to charge the costs of certain activities
such as insurance, post employment benefits, facility maintenance, and
information technology. The net position of the internal service funds are
therefore included in governmental activities in the statement of net position.
167,370,132
Long-Term Liabilities

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds:

Direct placement debt and certificates of participation $ (16,592,354)
Lease payable (2,286,057)
Interest payable (267,676)
Compensated absences (15,396,662)
Net OPEB liability (46,025,118)
Net pension liability (252,385,930) (332,953,797)

Deferred Outflows/(Inflows) of Resources

Deferred outflows related to pensions 81,352,101

Deferred inflows related to pensions (2,548,789)

Deferred outflows related to OPEB 7,194,691

Deferred inflows related to OPEB (27,218,526)

Unavailable revenue in the governmental funds is revenue

in the governmental activities 54,800,481 113,579,958
Net Position of Governmental Activities $ 1,436,567,739

See Notes to Financial Statements.
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CITY OF ROSEVILLE

Statement of Revenues,

Expenditures and Changes in Fund Balances
Governmental Funds

Year Ended June 30, 2023

Other Total
Governmental Governmental
General Funds Funds
Revenues:
Taxes $ 179,325,880 $ 18,310,186 $ 197,636,066
Licenses and permits 4,630,839 - 4,630,839
Subventions and grants 1,495,834 27,328,420 28,824,254
Charges for services 21,658,218 50,659,530 72,317,748
Use of money and property 1,576,298 (1,879,046) (302,748)
Fines, forfeitures and penalties 192,685 208,932 401,617
Contributions from developers and others 969,680 4,013,948 4,983,628
Miscellaneous revenues 1,094,623 2,983,014 4,077,637
Revenue from others - 8,421,724 8,421,724
Total Revenues 210,944,057 110,046,708 320,990,765
Expenditures:
Current:
General government 22,694,217 4,004,825 26,699,042
Police 54,944,918 2,787,322 57,732,240
Fire 42,419,179 - 42,419,179
Economic development 982,640 1,502,791 2,485,431
Parks and recreation 24,837,420 14,742,475 39,579,895
Public works 8,778,504 11,264,528 20,043,032
Library 5,305,710 - 5,305,710
Development services 22,770,971 5,307,154 28,078,125
Housing assistance payments - 7,933,095 7,933,095
Annexation payments 10,109,686 - 10,109,686
Capital outlay 4,624,754 21,466,099 26,090,853
Debt service:
Principal retirement - 1,700,223 1,700,223
Interest and fiscal charges 1,235 2,665,260 2,666,495
Total Expenditures 197,469,234 73,373,772 270,843,006
Excess (Deficiency) of Revenues
Over (Under) Expenditures 13,474,823 36,672,936 50,147,759
Other Financing Sources (Uses):
Transfers in 16,067,218 6,254,848 22,322,066
Transfers out (1,975,781) (12,787,316) (14,763,097)
Proceeds from sale of capital assets 10,799 - 10,799
Total Other Financing Sources
(Uses) 14,102,236 (6,532,468) 7,569,768
Net Change in Fund Balances 27,577,059 30,140,468 57,717,527
Fund Balances, Beginning of Year, as
previously reported 138,654,337 221,362,925 360,017,262
Restatements 130,170 (351,754) (221,584)
Fund Balances, Beginning of Year, as restated 138,784,507 221,011,171 359,795,678
Fund Balances, End of Year $ 166,361,566 $ 251,151,639 $ 417,513,205

See Notes to Financial Statements.
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CITY OF ROSEVILLE

Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds

to the Statement of Activities

Year Ended June 30, 2023

Net Change in Fund Balances - Total Governmental Funds $ 57,717,527

Amounts reported for governmental activities in the statement of activities
are different from those reported in the governmental funds because of the following:

Capital Assets Transactions
Governmental funds report capital outlays as expenditures. $ 73,526,808
Non-capitalized capital outlay expenditures are reclassified to various
governmental activities.
In the statement of activities the cost of capital assets is allocated over their

estimated useful lives as depreciation expense (net of depreciation on (18,452,986)
internal service fund capital assets of $11,230,972).
Proceeds from the sale of assets (10,799)
Amortization of right-to-use leased assets (140,178) 54,922,845

Long Term Debt Transactions
Issuance of debt and repayment of principal is an other financing source
and expenditure, respectively, in the governmental funds but in the statement
of net position the transactions increase and reduce long term liabilities.

Payment of debt principal 1,700,223
Amortization of premium 27,808
Payment of lease principal 146,131 1,874,162

Pension Related Items
Governmental funds report pension contributions as expenditures. However,
in the Statement of Activities, pension expense is measured as the change
in net pension liability and the amortization of deferred outflows and inflows
related to pensions. This amount represents the net change in pension
related amounts. 766,758

OPEB Related Items
Governmental funds report OPEB contributions as expenditures. However,
in the Statement of Activities, OPEB expense is measured as the change in net
OPEB liability and the amortization of deferred outflows and inflows
related to OPEB. This amount represent the net change in OPEB
related amounts. 5,881,661

Accrual of Non-Current Items
Certain amounts included in the Statement of Activities do not require the use of
current financial resources and therefore are not reported as revenue
or expenditures in governmental funds (net change):
Compensated absences (1,687,180)
Interest payable 18,762 (1,668,418)

Unavailable Revenues
Revenue and other resources not available to fund liabilities of the current period
are not recognized in governmental funds. Revenue in the statement of activities
is not limited by availability, so certain revenues need to be reduced by
the amounts that were unavailable at the beginning of the year and
increased by the amounts that were unavailable at the end of the year.
This adjustment is the change between prior year's unavailable revenues
and the current year unavailable revenues. (122,521)

Allocation of Internal Service Fund Activity
Internal Service Funds are used by management to charge the costs of certain
activities, such as equipment acquisition, maintenance, and insurance to
individual funds. The portion of the net revenue (expense) of these Internal
Service Funds arising out of their transactions with Governmental Funds is
reported with governmental activities because they service those activities. 9,044,739

Change in Net Position of Governmental Activities $ 128,416,753

See Notes to Financial Statements.
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PROPRIETARY FUNDS
Proprietary funds account for City operations financed and operated in a manner similar to a private business
enterprise. The intent of the City is that the cost of providing goods and services be financed primarily through user
charges.
The City has identified the funds below as major enterprise funds in fiscal year 2023.

Electric Fund

This fund accounts for all financial transactions relating to the City’s electric services. Services are on a user charge
basis to residents and business owners located in the City.

Water Fund

This fund accounts for all financial transactions relating to the City’s water services. Services are on a user charge
basis to residents and business owners located in the City.

Wastewater Fund

This fund accounts for all financial transactions relating to the City’s wastewater collection and treatment services.
Services are on a user charge basis to residents and business owners located in the City.

Waste Services Fund

This fund accounts for all financial transactions relating to the City’s solid waste services. Services are on a user
charge basis to residents and business owners located in the City.

Roseville Natural Gas Financing Authority

This fund accounts for financing and purchasing pre-paid natural gas for the generation of power for the
Roseville Energy Park.

Internal Service Funds

These funds account for activities and services performed by a designated department for other departments in the
City.
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CITY OF ROSEVILLE
Statement of Net Position
Proprietary Funds

June 30, 2023

Business-Type Activities - Enterprise Funds

Electric Water Wastewater Waste Services
Assets:
Current:
Cash and investments $ 134,784,933 $ 126,090,589 $ 91,434,986 $ 39,835,330
Receivables 24,731,479 9,498,654 14,946,877 4,568,315
Notes and loans - 32,098 76,668,345 -
Prepaid costs 2,885,787 47,768 47,572 24,833
Due from other funds - - - -
Inventories 21,616,376 3,750,529 120,995 263,306
Leases receivable 1,857,893 - - -
Restricted:
Cash with fiscal agent 10,261,381 5,361,059 - -
Total Current Assets 196,137,849 144,780,697 183,218,775 44,691,784
Noncurrent:
Prepaid purchased gas - - - -
Leases receivable 742,579 - - -
Investment in NCPA reserves 6,120,238 - - -
Derivative instruments - - - -
Advances to other funds - - - -
Capital assets not being depreciated 26,090,740 31,667,674 124,013,591 2,723,769
Capital assets - net of accumulated depreciation 464,651,148 622,596,768 646,533,328 1,880,977
Total Noncurrent Assets 497,604,705 654,264,442 770,546,919 4,604,746
Total Assets 693,742,554 799,045,139 953,765,694 49,296,530
Deferred Outflows of Resources:
Deferred charge on refunding 4,435,192 1,192,871 - -
Accumulated decrease in fair value of hedging derivative - - - -
Deferred OPEB related items 1,439,000 720,000 846,000 460,000
Deferred pension related items 21,578,386 6,673,918 9,315,069 5,864,799
Total Deferred Outflows of Resources 27,452,578 8,586,789 10,161,069 6,324,799
Liabilities:
Current:
Accounts payable 8,171,039 3,568,362 4,460,769 1,429,595
Accrued liabilities 2,459,123 478,702 1,305,334 292,198
Subscription payable 323,775 78,543 98,409 30,504
Unearned revenues - 108,472 2,270,461 193,581
Deposits payable 2,657,424 82,122 76,273 73,606
Due to other funds - - - -
Accrued compensated absences 3,614,801 984,749 1,414,188 872,077
Accrued claims and judgments - - - -
Long-term debt - due in less than one year 4,250,000 3,125,000 267,963 -
Child development reserves - - - -
Investment in SPWA reserves - - 1,970,423 -
Total Current Liabilities 21,476,162 8,425,950 11,863,820 2,891,561
Noncurrent:
Advances from other funds - - - -
Subscription payable 814,105 248,580 317,682 81,486
Accrued compensated absences 1,662,522 596,160 739,869 288,476
Accrued claims and judgments - - - -
Net OPERB liability 9,778,000 3,799,000 5,574,000 3,709,000
Net pension liability 74,341,652 22,992,912 32,092,188 20,205,358
Landfill closure and post closure liability - - - 370,183
Long-term debt - due in more than one year 85,574,958 21,948,751 76,792,683 -
Total Noncurrent Liabilities 172,171,237 49,585,403 115,516,422 24,654,503
Total Liabilities 193,647,399 58,011,353 127,380,242 27,546,064
Deferred Inflows of Resources:
Accumulated increase in fair value of hedging derivatives - - - -
Deferred OPEB related items 5,509,000 2,628,000 3,218,000 1,828,000
Deferred pension related items - - - -
Leases deferred inflows 2,540,223 - - -
Total Deferred Inflows of Resources 8,049,223 2,628,000 3,218,000 1,828,000
Net Position:
Net investment in capital assets 404,214,242 630,056,439 693,070,182 4,492,756
Restricted for debt service 10,134,406 4,134,075 5,516,260 -
Restricted for sustainable energy programs (AB 32) 8,607,478 - - -
Unrestricted 96,542,384 112,802,061 134,742,079 21,754,509
Total Net Position $ 519,498,510 $ 746,992,575 $ 833,328,521 $ 26,247,265

See Notes to Financial Statements.
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CITY OF ROSEVILLE
Statement of Net Position
Proprietary Funds

June 30, 2023

Assets:
Current:
Cash and investments
Receivables
Notes and loans
Prepaid costs
Due from other funds
Inventories
Leases receivable
Restricted:
Cash with fiscal agent

Total Current Assets

Noncurrent:
Prepaid purchased gas
Leases receivable
Investment in NCPA reserves
Derivative instruments
Advances to other funds
Capital assets not being depreciated
Capital assets - net of accumulated depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources:

Deferred charge on refunding

Accumulated decrease in fair value of hedging derivative
Deferred OPEB related items

Deferred pension related items

Total Deferred Outflows of Resources

Liabilities:

Current:
Accounts payable
Accrued liabilities
Subscription payable
Unearned revenues
Deposits payable
Due to other funds
Accrued compensated absences
Accrued claims and judgments
Long-term debt - due in less than one year
Child development reserves
Investment in SPWA reserves

Total Current Liabilities

Noncurrent:
Advances from other funds
Subscription payable
Accrued compensated absences
Accrued claims and judgments
Net OPERB liability
Net pension liability
Landfill closure and post closure liability
Long-term debt - due in more than one year

Total Noncurrent Liabilities
Total Liabilities

Deferred Inflows of Resources:

Accumulated increase in fair value of hedging derivatives
Deferred OPEB related items

Deferred pension related items

Leases deferred inflows

Total Deferred Inflows of Resources
Net Position:
Net investment in capital assets
Restricted for debt service
Restricted for sustainable energy programs (AB 32)
Unrestricted

Total Net Position

See Notes to Financial Statements.
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Type Activities - Enterprise Funds

Roseville Natural

Governmental
Activities-
Internal

Gas Financing Other Enterprise

Authority Funds Totals Service Funds
$ - 8 17,018,296 $ 409,164,134 § 79,455,517
- 1,709,852 55,455,177 2,947,579
- - 76,700,443 -

- 20,701 3,026,661 2,607,420

- - - 775,002

- - 25,751,206 1,396,009
- - 1,857,893 -
6,443,244 - 22,065,684 -
6,443,244 18,748,849 594,021,198 87,181,527
75,897,820 - 75,897,820 -
- - 742,579 -
- - 6,120,238 -
60,696,996 - 60,696,996 -
- - - 5,052,893

- 18,999,316 203,495,090 2,616,171

- 29,621,588 1,765,283,809 121,796,417
136,594,816 48,620,904 2,112,236,532 129,465,481
143,038,060 67,369,753 2,706,257,730 216,647,008
- - 5,628,063 -

- 326,000 3,791,000 395,000

- 3,514,836 46,947,008 7,637,853

- 3,840,836 56,366,071 8,032,853

8,199 914,488 18,552,452 2,835,090
1,365,938 226,205 6,127,500 498,195
- - 531,231 907,166
- 13,640,437 16,212,951 -
1,941,755 - 4,831,180 -
189,130 55,000 244,130 86,337

- 338,704 7,224,519 1,112,385

- - - 4,873,469
13,155,000 - 20,797,963 -
- 118 118 -
- - 1,970,423 -
16,660,022 15,174,952 76,492,467 10,312,642
- 2,055,000 2,055,000 -

- - 1,461,853 2,481,186

- 181,128 3,468,155 662,664

- - - 10,575,392

- 4,622,000 27,482,000 5,162,000

- 12,109,281 161,741,391 26,313,845
- - 370,183 -
62,638,641 - 246,955,033 -
62,638,641 18,967,409 443,533,615 45,195,087
79,298,663 34,142,361 520,026,082 55,507,729
60,696,996 - 60,696,996 -
- 1,524,000 14,707,000 1,802,000
- - 2,540,223 -
60,696,996 1,524,000 77,944,219 1,802,000
- 48,620,904 1,780,454,523 121,024,236
- - 19,784,741 -
- - 8,607,478 -

3,042,401 (13,076,676) 355,806,758 46,345,896

$ 3,042,401

$ 35,544,228

$ 2,164,653,500

$ 167,370,132
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CITY OF ROSEVILLE

Statement of Revenues, Expenses
and Changes in Net Position
Proprietary Funds

Year Ended June 30, 2023

Business-Type Activities - Enterprise Funds

Electric Water Wastewater Waste Services
Operating Revenues:
Sales and service charges $ 179,185,698 $ 38,140,013 $ 54,299,357 $ 41,683,100
Miscellaneous 2,357,527 263,795 72,317 170,382
Total Operating Revenues 181,543,225 38,403,808 54,371,674 41,853,482
Operating Expenses:
Administration and general 5,372,852 4,314,328 3,001,471 3,294,201
Depreciation and amortization 25,272,365 12,323,622 14,539,225 498,232
Operations 62,374,189 21,817,618 60,938,132 31,272,082
Power supply 74,890,256 - - -
Claims expense - - - -
Total Operating Expenses 167,909,662 38,455,568 78,478,828 35,064,515
Operating Income (Loss) 13,633,563 (51,760) (24,107,154) 6,788,967
Nonoperating Revenues (Expenses):
Subventions and grants 127,820 54,235 337,255 5,192
Interest revenue (loss) 3,941,525 (8,114) (100,768) (231,967)
Interest expense (8,667,113) (1,021,464) (586,034) 211,460
Increase (decrease) in JPA reserves 83,110 - 12,703,843 -
Lease revenue 3,453,834 - - -
Proceeds from litigation 9,427,101 - - -
Gain (loss) on disposal of capital assets (437,368) (106,410) (62,391) -
Total Nonoperating
Revenues (Expenses) 7,928,909 (1,081,753) 12,291,905 (15,315)
Income (Loss) Before Transfers 21,562,472 (1,133,513) (11,815,249) 6,773,652
and Capital Contributions
Capital contributions - connection/impact fees 2,500,094 16,112,029 22,289,732 930,139
Contributions in aid of construction 2,065,674 - - -
Capital contributions from developers and other agencies 5,192,200 25,062,240 33,645,891 -
Transfers in 177,080 65,316 115,437 98,454
Transfers out (7,730,673) (5,365,231) (3,225,316) (5,444,904)
Changes in Net Position 23,766,847 34,740,841 41,010,495 2,357,341
Net Position:
Beginning of Year, as orginally reported 495,731,663 712,251,734 792,318,026 23,889,924
Restatements - - - -
Beginning of Fiscal Year, as restated 495,731,663 712,251,734 792,318,026 23,889,924
End of Fiscal Year $ 519,498,510 $ 746,992,575 $ 833,328,521 $ 26,247,265

See Notes to Financial Statements.
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CITY OF ROSEVILLE

Statement of Revenues, Expenses
and Changes in Net Position
Proprietary Funds

Year Ended June 30, 2023

Operating Revenues:
Sales and service charges
Miscellaneous

Total Operating Revenues

Operating Expenses:
Administration and general
Depreciation and amortization
Operations

Power supply

Claims expense

Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues (Expenses):
Subventions and grants
Interest revenue (loss)
Interest expense
Increase (decrease) in JPA reserves
Lease revenue
Proceeds from litigation
Gain (loss) on disposal of capital assets

Total Nonoperating
Revenues (Expenses)

Income (Loss) Before Transfers
and Capital Contributions

Capital contributions - connection/impact fees
Contributions in aid of construction
Capital contributions from developers and other agencies
Transfers in
Transfers out
Changes in Net Position
Net Position:
Beginning of Year, as orginally reported
Restatements

Beginning of Fiscal Year, as restated

End of Fiscal Year

See Notes to Financial Statements.

39

Business-Type Activities - Enterprise Funds

Governmental
Roseville Natural Activities-
Gas Financing Other Enterprise Internal Service
Authority Funds Totals Funds
$ 30,137,619 $ 5,946,691 $ 349,392,478 $ 56,724,164
46,373 593,699 3,504,093 1,005,994
30,183,992 6,540,390 352,896,571 57,730,158
7,414 1,787,927 17,778,193 9,318
- 1,856,627 54,490,071 12,122,778
- 13,807,151 190,209,172 37,361,349
18,133,391 - 93,023,647 -
- - - 10,026,914
18,140,805 17,451,705 355,501,083 59,520,359
12,043,187 (10,911,315) (2,604,512) (1,790,201)
- 15,062,693 15,587,195 -
2,460,195 (67,394) 5,993,477 (890,289)
(14,819,227) (20,549) (24,902,927) (87,024)
- - 12,786,953 -
- - 3,453,834 -
- - 9,427,101 -
- 23,886 (582,283) -
(12,359,032) 14,998,636 21,763,350 (977,313)
(315,845) 4,087,321 19,158,838 (2,767,514)
- - 41,831,994 -
- - 2,065,674 -
- 98,971 63,999,302 -
- 1,938,615 2,394,902 11,812,253
- - (21,766,124) -
(315,845) 6,124,907 107,684,586 9,044,739
3,358,246 29,302,919 2,056,852,512 158,325,393
- 116,402 116,402 -
3,358,246 29,419,321 2,056,968,914 158,325,393

$ 3,042,401

$ 35,544,228

$ 2,164,653,500

$ 167,370,132




CITY OF ROSEVILLE
Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2023

Business-Type Activities - Enterprise Funds

Electric Water Wastewater Waste Services
Cash Flows from Operating Activities:
Cash received from customers and users $ 180,287,357 § 38,795,827 $ 54,350,239  $ 41,423,600
Cash paid to suppliers for goods and services (121,921,168) (19,680,618) (52,026,391) (26,762,589)
Cash paid to employees for services (29,242,383) (10,076,736) (10,625,405) (6,041,436)
Changes in deposits (19,047,492) (2,200) (10,054) 1,300
Claims paid - - - -
Net Cash Provided (Used) by Operating Activities 10,076,314 9,036,273 (8,311,611) 8,620,875
Cash Flows from Non-Capital
Financing Activities:
Cash transfers out (7,730,673) (5,365,231) (3,225,316) (5,444,904)
Cash transfers in 177,080 65,316 115,437 98,454
Increase/(decrease) in due to other funds - - - -
Payments/issuances of notes and loans receivable - (7,295) (44,817,061) -
Receipts of advances to other funds - - - -
Litigation settlement 9,427,101 - - -
Landfill payments - - - (213,888)
Subventions and grants 127,820 54,235 337,255 5,192
Net Cash Provided (Used) by
Non-Capital Financing Activities 2,001,328 (5,252,975) (47,589,685) (5,555,146)
Cash Flows from Capital
and Related Financing Activities:
Capital contributions 2,065,674 25,062,240 33,645,891 -
Acquisition and construction of capital assets (18,287,915) (39,892,731) (32,614,931) (463,680)
Principal paid on capital debt (58,280,000) (2,975,000) - -
Interest paid on capital debt (9,409,866) (1,021,464) (586,034) 211,460
Increase/decrease in advance from other funds - - - -
Proceeds from capital debt issued - - 45,209,363 -
Proceeds from sale of capital assets - - - -
Connection/impact fees 2,500,094 16,112,029 22,289,732 930,139
Net Cash Provided (Used) by
Capital and Related Financing Activities (81,412,013) (2,714,926) 67,944,021 677,919
Cash Flows from Investing Activities:
Lease revenue received 3,627,946 - - -
Fair market adjustment 2,611,941 (2,194,776) (2,308,798) (901,817)
Interest received 2,244,776 1,867,749 2,208,029 669,851
Net Cash Provided (Used) by
Investing Activities 8,484,663 (327,027) (100,769) (231,966)
Net Increase (Decrease) in Cash
and Cash Equivalents (60,849,708) 741,345 11,941,956 3,511,682
Cash and Cash Equivalents at Beginning of Year 205,896,022 130,710,303 79,493,030 36,323,648
Cash and Cash Equivalents at End of Year $ 145,046,314 $ 131,451,648 $ 91,434,986 $ 39,835,330

See Notes to Financial Statements.
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CITY OF ROSEVILLE
Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2023

Business-Type Activities - Enterprise Funds

Electric Water Wastewater Waste Services

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:
Operating income (loss) $ 13,633,563 $ (51,760) $ (24,107,154) $ 6,788,967
Adjustments to Reconcile Operating Income (Loss)

Net Cash Provided (Used) by Operating Activities:

Depreciation and amortization 25,272,365 12,323,622 14,539,225 498,232
(Increase) decrease in receivables (1,255,868) 292,410 (2,290,883) (623,463)
(Increase) decrease in inventory (8,436,780) (345,724) 20,203 (42,384)
(Increase) decrease in prepaid expense 705,686 (47,768) (47,572) (24,833)
(Increase) decrease in deposits (19,047,492) (2,200) (10,054) 1,300
Increase (decrease) in accounts payable (1,171,732) (2,481,044) (479,591) 269,431
Increase (decrease) in accrued liabilities (152,937) 47,783 590,113 (17,994)
Increase (decrease) in deposits payable - - (49,680) (23,252)
Increase (decrease) in unearned revenue - 99,609 2,269,448 193,581
Increase (decrease) in claims and judgments - - - -
Increase (decrease) in net pension liability 26,862,973 7,542,533 12,824,405 9,029,740
Increase (decrease) in OPEB liability (4,930,818) (443,000) (424,000) (223,000)
(Increase) decrease in deferred pension related items (21,349,925) (8,012,579) (10,984,480) (6,833,086)
(Increase) decrease in deferred OPEB related items (776,000) (63,000) (415,000) (460,000)
Increase (decrease) in compensated absences 723,279 177,391 253,409 87,636
Total Adjustments (3,557,249) 9,088,033 15,795,543 1,831,908
Net Cash Provided (Used) by
Operating Activities $ 10,076,314 $ 9,036,273 $ (8,311,611) § 8,620,875
Non-Cash Investing, Capital, and Financing Activities:
Net amortization of premium and deferred loss (742,753) (461,965) - -
Capital contributions 5,014,316 - - -
Gain/(Loss) on disposition of capital assets (437,368) (106,410) - -

See Notes to Financial Statements.

41



CITY OF ROSEVILLE
Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2023

Cash Flows from Operating Activities:
Cash received from customers and users
Cash paid to suppliers for goods and services
Cash paid to employees for services
Changes in deposits

Claims paid

Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital
Financing Activities:
Cash transfers out
Cash transfers in
Increase/(decrease) in due to other funds
Payments/issuances of notes and loans receivable
Receipts of advances to other funds
Litigation settlement
Landfill payments
Subventions and grants

Net Cash Provided (Used) by
Non-Capital Financing Activities

Cash Flows from Capital

and Related Financing Activities:
Capital contributions
Acquisition and construction of capital assets
Principal paid on capital debt
Interest paid on capital debt
Increase/decrease in advance from other funds
Proceeds from capital debt issued
Proceeds from sale of capital assets
Connection/impact fees

Net Cash Provided (Used) by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Lease revenue received

Fair market adjustment

Interest received

Net Cash Provided (Used) by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

See Notes to Financial Statements.
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Business-Type Activities - Enterprise Funds

Governmental
Roseville Natural Other Activities-
Gas Financing Enterprise Internal
Authority Funds Totals Service Funds
$ 30,184,001 $ 6,983,135 $ 352,024,159 $ 57,607,904
(4,266,894) (8,792,629) (233,450,289) (18,474,581)
- (7,492,574) (63,478,534) (14,319,195)
(2,740,000) - (21,798,446) -
- - - (10,026,914)
23,177,107 (9,302,068) 33,296,890 14,787,214
- - (21,766,124) -
- 1,938,615 2,394,902 11,812,253
170,705 - 170,705 70,113
- - (44,824,356) -
- - - (493,716)
- - 9,427,101 -
- - (213,888) -
- 15,062,693 15,587,195 -
170,705 17,001,308 (39,224,465) 11,388,650
- 98,971 60,872,776 -
- (7,126,094) (98,385,351) (9,476,545)
(12,520,000) - (73,775,000) -
(15,053,977) (20,549) (25,880,430) (87,024)
- 1,220,000 1,220,000 -
- - 45,209,363 -
- 39,577 39,577 (9,030)
- - 41,831,994 -
(27,573,977) (5,788,095) (48,867,071) (9,572,599)
- - 3,627,946 -
- (428,961) (3,222,411) (2,512,801)
1,724,284 361,567 9,076,256 1,622,406
1,724,284 (67,394) 9,481,791 (890,395)
(2,501,881) 1,843,751 (45,312,855) 15,712,870
8,945,125 15,174,545 476,542,673 63,742,647
$ 6,443,244 $ 17,018,296 $ 431,229,818 $ 79,455,517




CITY OF ROSEVILLE
Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2023

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:
Operating income (loss)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:
Depreciation and amortization
(Increase) decrease in receivables
(Increase) decrease in inventory
(Increase) decrease in prepaid expense
(Increase) decrease in deposits
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in deposits payable
Increase (decrease) in unearned revenue
Increase (decrease) in claims and judgments
Increase (decrease) in net pension liability
Increase (decrease) in OPEB liability
(Increase) decrease in deferred pension related items
(Increase) decrease in deferred OPEB related items
Increase (decrease) in compensated absences

Total Adjustments
Net Cash Provided (Used) by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:
Net amortization of premium and deferred loss
Capital contributions
Gain/(Loss) on disposition of capital assets

See Notes to Financial Statements.
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Business-Type Activities - Enterprise Funds

Governmental
Roseville Natural Other Activities-
Gas Financing Enterprise Internal
Authority Funds Totals Service Funds
$ 12,043,187 $ (10,911,315) (2,604,512) $ (1,790,201)
- 1,856,627 54,490,071 12,122,778
9 3,300,300 (577,495) (122,254)
- - (8,804,685) (70,068)
13,868,414 (20,701) 14,433,226 12,898
(2,740,000) - (21,798,446) -
5,497 128,697 (3,728,742) 1,564,096
- 4,278 471,243 216,951
- - (72,932) -
- (2,857,555) (294,917) -
- - - 2,340,490
- 4,421,016 60,680,667 10,521,759
- (53,000) (6,073,818) (178,000)
- (4,180,967) (51,361,037) (9,006,120)
- (976,000) (2,690,000) (1,076,000)
- (13,448) 1,228,267 250,885
11,133,920 1,609,247 35,901,402 16,577,415
$ 23,177,107 $ (9,302,068) 33,296,890 $ 14,787,214
- 23,886 (1,180,832) -
- 98,971 5,113,287 -
- - (543,778) -
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FIDUCIARY FUNDS

Fiduciary funds are presented separately from the government-wide and fund financial statements. The City had the
following types of fiduciary funds in fiscal year 2023:

Other Post-Employment Benefits Trust Fund

This fund is used to account for assets held by the City as a trustee agent for the members and beneficiaries of the
other post-employment benefit plan.

Private-Purpose Trust Funds

These funds are used to account for trust arrangements under which principal and income benefit private
organizations or other governments.

Custodial Funds

These funds are used to account for assets held by the City custodian for individuals, private organizations, and
other governments.
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CITY OF ROSEVILLE

Statement of Fiduciary Net Position
Fiduciary Funds

June 30, 2023

Assets:
Cash and investments in City Treasury
OPEB Plan Assets:
Money market funds
Domestic equity funds
Fixed income securities
Real estate partnership
Receivables:
Accounts
Restricted assets:
Cash and investments
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenues
Deposits payable
Due to Beneficiaries

Total Liabilities

Net Position (Deficit):
Restricted for OPEB

Held in trust for private purposes, organizations and other

governments

Total Net Position (Deficit)

See Notes to Financial Statements.

Other Post
Employment
Benefits Trust Private-Purpose
Fund Trust Funds Custodial Funds
$ - $ 6,292,060 $ 192,444,380
1,061,091 - -
81,295,878 - -
48,231,171 - -
10,290,532 - -
3,212 123,532 21,310,511
- - 79,496,227
- 52,668 318,926
140,881,884 6,468,260 293,570,044
5,981 34 5,531,487
- 744,748 1,718,027
- - 48,830
- - 283,765
- 39,127,978 271,834,887
5,981 39,872,760 279,416,996
140,875,903 - -
- (33,404,500) 14,153,048
140,875,903 $ (33,404,500) $ 14,153,048
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CITY OF ROSEVILLE

Statement of Changes in Fiduciary Net Position
Fiduciary Funds

Year Ended June 30, 2023

Other Post
Employment
Benefits Trust Private-Purpose
Fund Trust Funds Custodial Funds
Additions:
Property taxes, net of pass through payments $ - $ 1,767,537 $ 42,561,597
Intergovernmental 13,334 - 523,016
Investment income 10,468,395 21,176 3,866,766
Contributions from City 9,874,065 - 56,167
Contributions from members - - 28,654,612
Miscellaneous - - 19,849,979
Total Additions 20,355,794 1,788,713 95,512,137
Deductions:
Retiree health plan benefits 8,938,257 - -
Administrative expenses 40,390 7,882 1,080,136
Contractual services - 131,124 -
Payments to beneficiaries - 886,305 91,607,943
Total Deductions 8,978,647 1,025,311 92,688,079
Changes in Net Position 11,377,147 763,402 2,824,058
Net Position - Beginning of the Year 129,498,756 (34,945,184) (439,094,220)
Restatements - 777,282 450,423,210
Net Position - Beginning of the Year, as Restated 129,498,756 (34,167,902) 11,328,990
Net Position - End of the Year $ 140,875,903 $ (33,404,500) $ 14,153,048

See Notes to Financial Statements.
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CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Roseville (City) was incorporated on April 10, 1909 under provisions of Act 279, P.A. 1909, as amended
(Home Rule City). The City operates under the Council-Manager form of government and provides the following
services: public safety (police and fire), streets, water, wastewater, waste services, electric, local transportation,
school-age child care, golf course, parks and recreation, public improvements, planning and zoning, libraries,
general administration services, economic development, and housing.

The financial statements and accounting policies of the City conform with generally accepted accounting principles
in the United States of America applicable to governments. The Governmental Accounting Standards Board (GASB)
is the accepted standard-setting body for establishing governmental accounting and financial reporting principles.
Significant accounting policies are summarized below:

A. Reporting Entity

The accompanying basic financial statements present the financial activity of the City, which the primary government
presented, along with the financial activities of its component units, which are entities for which the City is financially
accountable. Although they are separate legal entities, blended component units are, in substance, part of the City’s
operations and are reported as an integral part of the City’s financial statements. The City’s component units which
are described below are all blended component units.

The Roseville Finance Authority is a separate government entity whose purpose is to assist with the financing or
refinancing of certain public capital facilities within the City. The Authority has the power to purchase bonds issued
by any local agency at public or negotiated sale and may sell such bonds to public or private purchasers at public
or negotiated sale. The Authority is controlled by the City and has the same governing body as the City, which also
performs all accounting and administrative functions for the Authority. The financial activities of the Authority are
included in the Roseville Finance Authority Debt Service Fund and Capital Projects Fund.

The City of Roseville Housing Authority is a separate government entity whose purpose is to assist with the
housing for the City’s extremely low and very low-income residents. The Authority is controlled by the City and has
the same governing body as the City, which also performs all accounting and administrative functions for the
Authority. The financial activities of the Authority are included in the Housing Authority Housing Choice Voucher
Special Revenue Fund.

The Roseville Natural Gas Financing Authority is a Joint Exercise Powers Agency created on December 6, 2006,
for the purpose of acquiring, financing and supplying natural gas to the City of Roseville. The members of the
Authority are the City of Roseville and the former City of Roseville Redevelopment Agency. The Roseville Natural
Gas Financing Authority is governed by a five-member Board. City Council serves as the governing body of the
Authority and officers of the Authority are employees of the City. The financial activities of the Authority have been
included in these financial statements in the Roseville Natural Gas Financing Authority Enterprise Fund.

The City of Roseville Other Post-Employment Benefits Trust is governed by the City’'s Resolution
10-275 and is used to account for contributions and investment income restricted to pay medical benefits. Benefit
and contribution provisions are established by the City Council. Eligibility, actuarial interest rates, administration and
certain other tasks are the responsibility of the Council established by the above resolution. The financial activities
of the plan have been included in these financial statements in the Other Post-Employment Benefits Trust Fund.

The Successor Agency to the Redevelopment Agency of the City of Roseville (Successor Agency) is a
separate government entity which was created after the dissolution of the City of Roseville Redevelopment Agency
(RDA) to serve as a custodian for assets and to wind down the affairs of the RDA. The City was designated to serve
as the Successor Agency subject to control of an Oversight Board. The Oversight Board is comprised of
seven members of the local agencies that serve the RDA project area: two appointed by the mayor, two by the
County of Placer, one by the Placer County Superintendent of Schools, one by the Chancellor of Sierra Community
College and one by the Cities of Rocklin and Newcastle and the Gold Hill Cemetery District. The financial activities
of the Successor Agency are included in the Successor Agency to the Redevelopment Agency Private Purpose
Trust Fund.
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CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial statements for the Roseville Natural Gas Financing Authority and the City of Roseville Other
Post-Employment Benefits Trust may be obtained from the City of Roseville at 311 Vernon Street, Roseville,
Callifornia, 95678. Separate financial statements for the Roseville Finance Authority, Roseville Housing Authority,
and the Successor Agency are not issued.

The California Joint Powers Risk Management Authority, the Local Agency Workers’ Compensation Excess Joint
Powers Authority, the Highway 65 Joint Powers Authority, and the South Placer Wastewater Authority are not
included in the accompanying basic financial statements because they do not meet the above financial accountability
criteria as these entities are administered by governing boards separate from and wholly independent of the City.

B. Basis of Presentation

Government-wide Statements: The Statement of Net Position and the Statement of Activities display information
about the primary government, the City and its component units. These statements include the financial activities of
the overall City government, excluding fiduciary activities. Eliminations have been made to minimize the double
counting of internal activities. However, the interfund services provided and used are not eliminated in the process
of consolidation. These statements distinguish between the governmental and business-type activities of the City.
Governmental activities generally are financed through taxes, intergovernmental revenues, and other nonexchange
transactions. Business-type activities are financed in whole or in part by user charges and fees charged to external
parties.

The Statement of Activities presents a comparison between direct expenses and program revenues for each
segment of the business-type activities of the City and for each function of the City’s governmental activities. Direct
expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable
to a particular function. Program revenues include (a) charges paid by the recipients of goods or services offered
by the programs, (b) grants and contributions that are restricted to meeting the operational needs of a particular
program and (c) fees, grants and contributions that are restricted to financing the acquisition or construction of capital
assets. Revenues that are not classified as program revenues, including all taxes, are presented as general
revenues. Certain indirect costs are included in the program expense reported for individual functions and activities.

Fund Financial Statements: The fund financial statements provide information about the City’s funds, including
fiduciary funds and blended component units. Separate statements for each fund category—governmental,
proprietary, and fiduciary—are presented. The emphasis of fund financial statements is on major governmental and
enterprise funds, each of which is displayed in a separate column. All remaining governmental and enterprise funds
are aggregated and reported as nonmaijor funds in the supplemental section.

Proprietary fund operating revenues, such as charges for services, result from exchange transactions associated
with the principal activity of the fund. Exchange transactions are those in which each party receives and gives up
essentially equal values. Nonoperating revenues, such as subsidies and investment earnings, result from
nonexchange transactions or ancillary activities.

C. Major Funds

Maijor funds are defined as funds that have either assets and deferred outflows of resources, liabilities and deferred
inflows of resources, revenues or expenditures/expenses equal to ten percent of their fund-type total and five percent
of the grand total. The General Fund is always a major fund. The City may also select other funds it believes should
be presented as major funds.

The City reported the following major governmental funds in the accompanying financial statements:
General Fund — This is used as the main operating governmental fund of the City to account for the general
revenues of the City not specifically levied or collected for other City funds and the related expenditures. The

General Fund accounts for all financial resources of a governmental unit which are not accounted for in another
fund.
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CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
The City reported the following enterprise funds as major funds in the accompanying financial statements:

Electric Fund — This fund accounts for all financial transactions relating to the City’s electric service. Services are
on a user charge basis to residents and business owners located in the City.

Water Fund — This fund accounts for all financial transactions relating to the City’s water services. Services are on
a user charge basis to residents and business owners located in the City.

Wastewater Fund — This fund accounts for all financial transactions relating to the City’s wastewater collection and
treatment. Services are on a user charge basis to residents and business owners located in the City.

Waste Services Fund — This fund accounts for all financial transactions relating to the City’s waste services.
Services are on a user charge basis to residents and business owners located in the City.

Roseville Natural Gas Financing Authority — This fund accounts for financing and purchasing pre-paid natural
gas for the generation of power for the Roseville Energy Park.

The City also reports the following funds:

Special Revenue Funds — The funds are used to account for and report the proceeds of specific revenue sources
that are restricted or committed to expenditure for specified purposes other than debt service or capital projects.

Capital Projects Funds — The funds are used to account for and report financial resources that are restricted,
committed or assigned to expenditures for capital outlays, including the acquisition or construction of capital facilities
and other capital assets.

Internal Service Funds — The funds account for automotive, facilities services, information technology, general
equipment replacement, workers’ compensation, general liability, unemployment reserve, and general benefits such
as vision, dental, and section 125 benefits all of which are provided to other departments on a cost reimbursement
basis.

Fiduciary Funds — These funds account for assets held by the City as a fiduciary for various functions. The
Endowment Private-Purpose Trust Fund is used to account for assets held by the City as a fiduciary for various
endowment funds for the benefits of certain private-purpose trust funds. The Successor Agency to the
Redevelopment Agency Private-Purpose Trust Fund accounts for the accumulation of resources to be used for
payments at appropriate amounts and times in the future. The Other Post-Employment Benefits Trust Fund accounts
for the accumulation of resources to be used for retiree medical benefit payments at appropriate amounts and times
in the future. The Custodial Funds are used to account for assets held by the City as a fiduciary for certain special
assessment districts in the City, North Roseville-Rocklin Sewer Refunding District, Foothills Boulevard Extension
Assessments, Dry Creek Drainage Basin, County Capital Facilities Fee, South Placer Wastewater Authority,
Special Sewer Benefit Areas, South Placer County Tourism Business Improvement District (SPCTBID), South Placer
County Safe Kids Coalition, Highway 65 JPA, external traffic mitigation fees and other programs for the benefits of
parties outside of the City. The financial activities of these funds are excluded from the government-wide financial
statement but are presented in separate Fiduciary Fund financial statements.

D. Basis of Accounting

The government-wide, proprietary, and fiduciary fund financial statements are reported using the
economic resources measurement focus and the accrual basis of accounting. Revenues are recorded when earned
and expenses are recorded at the time liabilities are incurred, regardless of when the related cash flows take place.

Governmental funds are reported using the current financial resources measurement focus and the modified accrual

basis of accounting. Under this method, revenues are recognized when measurable and available. The City
considers all revenues reported in the governmental funds to be available if the revenues are collected within one
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CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

hundred twenty (120) days after year-end with the exception of property and sales taxes which is considered
available if collected within sixty (60) days. Expenditures are recorded when the related fund liability is incurred,
except for principal and interest on general long-term debt, claims and judgments, and compensated absences,
which are recognized as expenditures to the extent they have matured. General capital asset acquisitions are
reported as expenditures in governmental funds. Proceeds of general long-term debt and acquisitions under leases
are reported as other financing sources.

Governmental fund revenues subject to accrual are property, sales tax, transient occupancy tax, franchise fees,
certain other intergovernmental revenues, certain charges for services and interest revenue. Fines, licenses and
permits, and charges for services are not subject to accrual because they are not measurable until received in cash.

Non-exchange transactions, in which the City gives or receives value without directly receiving or giving equal value
in exchange, include taxes, grants, entitlements, and donations. On the accrual basis, revenue from taxes is
recognized in the fiscal year for which the taxes are levied or assessed. Revenue from grants, entitlements, and
donations is recognized in the fiscal year in which all eligibility requirements have been satisfied.

The City may fund programs with a combination of cost-reimbursement grants, categorical block grants, and general
revenues. Thus, both restricted and unrestricted net position may be available to finance program expenditures. The
City’s policy is to first apply restricted grant resources to such programs, followed by general revenues if necessary.

E. Cash, Cash Equivalents, and Investments

The City pools its available cash for investment purposes. The City considers pooled cash and investment amounts,
with original maturities of three months or less, to be cash equivalents. Highly liquid market investments with
maturities of one year or less at time of purchase are stated at amortized costs. All other investments are stated at
fair value. For purposes of reporting cash flows, the City considers each fund’s share in the cash and investments
pool to be cash and cash equivalents.

F. Revenue Recognition for Electric, Water, Wastewater, and Waste Services Funds

Revenues are recognized based on services rendered to customers. All residential and commercial utility customers
are billed once per month. There are twenty-four billing cycles per month which include all types of customers, based
on their location within the City. Revenues for services provided but not billed at the end of a fiscal year are accrued.
Contributions of cash or assets to proprietary funds from state and federal agencies, developers and others are
recorded as revenue at acquisition value.

G. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position and balance sheet reports a separate section for deferred outflows
of resources. This separate financial statement element, deferred outflows of resources, represents a consumption
of net assets that applies to a future period and so will not be recognized as an outflow of resources
(expense/expenditure) until then. The City has four items that qualify for reporting in this category on the
government-wide and proprietary fund statements of net position. They are the deferred amounts on refunding,
accumulated decrease in fair value of hedging derivatives, deferred outflows related to other postemployment
benefits (OPEB), and deferred outflows related to pensions. A deferred amount on refunding results from the
difference in the carrying value of refunded debt and its reacquisition price. This amount is deferred and amortized
over the shorter of the life of the refunded or refunding debt. The accumulated decrease in fair value of hedging
derivatives represents the change in fair value for the City’s derivative liabilities that have been determined to be not
effective. The deferred outflows related to pensions and OPEB are described in Note 13 and Note 14, respectively.
The deferred lease items are described in Note 9.

In addition to liabilities, the statement of net position and balance sheet reports a separate section for deferred

inflows of resources. This separate financial statement element, deferred inflow of resources, represents an
acquisition of net assets that applies to a future period and so will not be recognized as an inflow of resources
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CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(revenue) until that time. The City has four types of these items reported in the government-wide and proprietary
fund statements of net position and the governmental funds balance sheet. They are the accumulated increase in
fair value of hedging derivatives, deferred inflows related to pensions, the deferred inflows related to OPEB, and
unavailable revenues. The accumulated increase in fair value of hedging derivatives represents the change in fair
value for the City’s derivative assets that have been determined to be effective.

The deferred inflows related to pensions and OPEB are described in Note 13 and 14, respectively. Unavailable
revenue represents revenues which has been earned but will not be collected within the City’s period of availability
as defined in Note 1D.

In the governmental funds balance sheet, the unavailable revenue category arises only under a modified accrual
basis of accounting. When amounts have been earned, but have not been received within the availability period,
these amounts are deferred and recognized as revenue in the period that the amounts become available.

H. Property Tax

Placer County assesses properties and bills, collects, and distributes property taxes to the City. The County remits
the entire amount levied and handles all delinquencies, retaining interest and penalties. Secured and unsecured
property taxes are levied on July 1st of the preceding fiscal year.

Secured property tax is due in two installments, on November 1st and February 1st, and becomes a lien on those
dates. It becomes delinquent on December 10th and April 10th, respectively. Unsecured property tax is due on
July 1st and becomes delinquent on August 31st. Collection of delinquent accounts is the responsibility of the
County, which retains all penalties.

The term “unsecured” refers to taxes on personal property other than real estate, land and buildings. These taxes
are secured by liens on the property being taxed. Property tax revenues are recognized by the City in the fiscal year
they are assessed provided they become available as defined above.

I. Compensated Absences

Compensated absences comprise unused vacation leave, vested sick pay and certain compensated time off, which
are accrued as earned. The City’s liability for compensated absences is recorded in various governmental funds or
proprietary funds as appropriate. The liability for compensated absences is determined annually. For all
governmental funds, a liability of these amounts is reported only if they have matured, for example, as a result of
employee resignations and retirements. The remaining portion is recorded as a liability in the statement of net
position. Proprietary funds' liability for compensated absences is recorded in each proprietary fund.

The changes in compensated absence balances were as follows:

Governmental Business
Activities Activities Total
Beginning Balance $15,233,646 $ 9,464,408  $24,698,054
Additions 8,780,599 6,029,421 14,810,020
Payments (6,842,534) (4,801,155) (11,643,689)
Ending Balance $17,171,711 $ 10,692,674 $ 27,864,385
Current Portion $10,593,316 $ 7,224,519 $17,817,835

Compensated absences are liquidated by the fund that has recorded the liability. Governmental activities
compensated absences are liquidated primarily by the General Fund.
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Notes to the Financial Statements
Year Ended June 30, 2023

NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
J. Inventories

Inventories are valued at cost, using the weighted-average method. Inventories of the governmental funds consist
of expendable supplies held for consumption. The cost is recorded as an expenditure in the governmental funds at
the time individual inventory items are consumed. Inventories reported in governmental funds are equally offset by
nonspendable fund balance which indicates that they do not constitute available spendable resources even though
they are a component of net current assets. Inventories of the proprietary funds consist primarily of supplies and
equipment held for internal consumption.

K. Prepaid ltems

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items.
In governmental funds, prepaid items are not in spendable form and are therefore included in nonspendable fund
balance and recorded on the consumption method.

L. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires
management to make estimates and assumptions that affect the reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

M. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of resources
related to pensions, and pension expense, information about the fiduciary net position of the City's California Public
Employees Retirement System (CalPERS) plan and additions to/deductions from the plan's fiduciary net position
have been determined on the same basis as they are reported by CalPERS. For this purpose, benefit payments
(including refunds of employee contributions) are recognized when due and payable in accordance with the benefit
terms. Investments are reported at fair value.

N. Other Postemployment Benefits (OPEB)

For purposes of measuring the net OPEB liability, deferred outflows of resources and deferred inflows of resources
related to OPEB, and OPEB expense, information about the fiduciary net position of the City of Roseville Retiree
Healthcare Plan (Plan) and additions to/deductions from the Plan's fiduciary net position have been determined on
the same basis as they are reported by the Plan. For this purpose, benefit payments (including refunds of employee
contributions) are recognized when due and payable in accordance with the benefit terms. Investments are reported
at fair value.

0. Fair Value Measurement

The City categorizes the fair value measurements of its investments based on the hierarchy established by generally
accepted accounting principles. The fair value hierarchy, which has three levels, is based on the valuation inputs
used to measure an asset’s fair value: Level 1 inputs are quoted prices in active markets for identical assets;
Level 2 inputs are significant other observable inputs; Level 3 inputs are significant unobservable inputs.

P. Net Position

Net position is the excess of all the City’s assets and deferred outflows of resources over all its liabilities and deferred
inflows of resources, regardless of fund. Net position is divided into three categories. These categories apply only
to net position, which is determined only for proprietary funds and at the government-wide level, and are described
below:

Net investment in capital assets describes the portion of net position which is represented by the current net book
value of the capital assets, less the outstanding balance of any debt issued to finance these assets.
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NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Restricted describes the portion of net position which is restricted as to use by the terms and conditions of
agreements with outside parties, governmental regulations, laws, or other restrictions which the City cannot
unilaterally alter. These principally include developer fees received for use on capital projects (expended) or
contributions received in permanent funds (unexpended), debt service requirements, and redevelopment funds
restricted to low and moderate income purposes.

Unrestricted describes the portion of net position which is not restricted to use.

The City applies restricted resources when an expense is incurred for purposes which both restricted and
unrestricted net position are available.

Q. Fund Balance

In the fund financial statements, fund balances represent the net current assets of each fund. Net current assets
generally represent a fund’'s assets and deferred outflows of resources, less its liabilities and deferred inflows of
resources.

The City’s fund balances are classified based on spending constraints imposed on the use of resources. For
programs with multiple funding sources, the City prioritizes and expends funds in the following order: restricted,
committed, assigned, and unassigned. Each category in the following hierarchy is ranked according to the degree of
spending constraint:

Nonspendable represents balances set aside to indicate items do not represent available, spendable resources even
though they are a component of assets. Fund balances required to be maintained intact, such as permanent
endowments, and assets not expected to be converted to cash, such as prepaids, notes receivable, and land held
for redevelopment are included. However, if proceeds realized from the sale or collection of nonspendable assets
are restricted, committed or assigned, then nonspendable amounts are required to be presented as a component of
the applicable category.

Restricted fund balances have external restrictions imposed by creditors, grantors, contributors, laws, regulations,
or enabling legislation which requires the resources to be used only for a specific purpose. Encumbrances and
nonspendable amounts subject to restrictions are included along with spendable resources.

Committed fund balances have constraints imposed by formal action of the City Council, such as an ordinance,
which may be altered only by the same formal action of the City Council. Encumbrances and nonspendable amounts
subject to council commitments are included along with spendable resources.

Assigned fund balances are amounts intended to be used by the City for specific purposes but do not meet the
criteria to be classified as committed. Assignments may be made by the City Council or its designee, the Assistant
City Manager/Chief Financial Officer. Unlike commitments, assignments generally only exist temporarily. Thus,
additional action does not normally have to be taken for the removal of an assignment.

Unassigned fund balance represents residual amounts that have not been restricted, committed, or assigned. This
includes the residual General Fund balance and residual fund deficits, if any, of other governmental funds.

It is the City’s policy to consider restricted fund balance to have been depleted before using any of the components
of unrestricted fund balance. Further, when the components of unrestricted fund balance can be used for the same
purpose, committed fund balance is depleted first, followed by assigned fund balance. Unassigned fund balance is
applied last.
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NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

R. Capital Assets

All capital assets are valued at historical cost or estimated historical cost if actual historical cost is not available.
Contributed capital assets are valued at their estimated acquisition value on the date contributed. The City has
recorded all its public domain (infrastructure) capital assets, which include roads, bridges, curbs and gutters, streets
and sidewalks, drainage systems and lighting systems.

Capital assets with limited useful lives are depreciated over their estimated useful lives. Alternatively, the modified
approach is used for certain capital assets. Depreciation is not provided under this approach, but all costs associated
with these assets are expensed, unless they are additions or improvements.

The purpose of depreciation is to spread the cost of capital assets equitably among all users over the life of these
assets. The amount charged to depreciation expense each year represents that year’s pro rata share of the cost of
capital assets.

Depreciation is provided using the straight-line method which means the cost of the asset is divided by its expected

useful life in years and the result is charged to expense each year until the asset is fully depreciated. The City has
assigned the useful lives and capitalization thresholds listed below to capital assets:

Capitalization

Useful Lives Thresholds
Buildings 40 years $ 20,000
Improvements 20 -75 years no threshold
Equipment 6 - 20 years 5,000
Computer Equipment 6 years 5,000
Vehicles 6 - 8 years 5,000
Parks 25 years 5,000
Landscaping 12 years 20,000
Bike Paths 20 years 20,000
Bridges 90 years 20,000
Culverts 75 years 20,000
Crain Inlets 50 years 20,000
Roadway Minor Concrete 20 years 20,000
Sound Walls 35 years 20,000
Storm Drains 75 years 20,000
Traffic Signals 20 years no threshold
Electric Distributions System 15 - 60 years no threshold
Sewer and Water Distributions Systems 75 years no threshold
Electric Generation 15 - 30 years 5,000
Electric Power Plants and Substation 40 years 5,000
Sewer and Water Treatment Plants 50 years 5,000

Maijor outlays for capital assets and improvements are capitalized as projects are constructed.
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NOTE1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

S. New Accounting Pronouncements

Effective in Current Fiscal Year

GASB Statement No. 96— In May 2020, the GASB issued Statement No. 96, Subscription-based Information
Technology Arrangements. The objective of this Statement is to provide guidance on the accounting and financial
reporting for subscription-based information technology arrangements (SBITAs) for government end users
(governments). The Statement is effective for reporting periods beginning after June 15, 2022. The effect on the City
is noted in notes 8, 9, and 10.

Effective in Future Fiscal Years

GASB Statement No. 99 — In April 2022, the GASB issued Statement No. 99, Omnibus 2022. The Statement is
effective for multiple reporting periods depending on the requirements. The City has not determined the effect of this
Statement.

GASB Statement No. 101- In June 2022, the GASB issued Statement No. 101, Compensated Absences. The
objective of this Statement is to better meet the information needs of financial statement users by updating the
recognition and measurement guidance for compensated absences. That objective is achieved by aligning the
recognition and measurement guidance under a unified model and by amending certain previously required
disclosures. The Statement is effective for reporting periods beginning after December 15, 2023. The City has not
determined the effect of this Statement.

NOTE2: CASHAND INVESTMENTS

The City pools cash from all sources and all funds, except certain specific investments within funds and cash with
fiscal agents, so that it can be invested at the maximum vyield, consistent with safety and liquidity, while individual
funds can make expenditures at any time.

The City and its fiscal agents invest in individual investments and in investment pools. Individual investments are
evidenced by specific identifiable pieces of paper called securities instruments, or by an electronic entry registering
the owner in the records of the institution issuing the security, called the book entry system.

Individual investments are generally made by the City’s fiscal agents as required under its debt issues. In order to
maximize security, the City employs the Trust Department of a bank as the custodian of all City managed
investments, regardless of their form.

The City’s investments are reported at fair value, as required by generally accepted accounting principles. The City

adjusts the carrying value of its investments to reflect fair value at each fiscal year end, and it includes the effects
of these adjustments in income for that fiscal year.
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NOTE2: CASH AND INVESTMENTS (CONTINUED)

A. Classification

Cash and investments are classified in the financial statements as shown below:

Primary Government:

Cash and investment in City Treasury
Restricted cash and investments with fiscal agents

Total city cash and investments with primary government

Fiduciary Funds (separate statement):
Cash and investments in City Treasury
Restricted cash and investments with fiscal agents

Total cash and investments

Cash and investments as of June 30, 2023, consist of the following:

Cash in bank and on hand
Investments
Total cash and investments

$ 888,380,759
25,204,637

913,585,396

339,615,112
79,867,821

$ 1,333,068,329

$ 5,986,977
1,327,081,352

$ 1,333,068,329

Cash and investments with original maturities of three months or less are treated as cash and equivalents for
purpose of preparing Proprietary Fund statements of cash flows. Also, each Proprietary Fund’s portion of the City’s
overall cash and investment pool is treated as cash and equivalents since these amounts are in substance demand

deposits.

B. Investments Authorized by the California Government Code and the City’s Investment Policy

The City’s Investment Policy and the California Government Code allow the City to invest in the following, provided
the credit ratings of the issuers are acceptable to the City; and approved percentages and maturities are not
exceeded. The table below also identifies certain provisions of the California Government Code or the City’s
Investment Policy where it is more restrictive:

Maximum Maximum
Maximum Minimum Percentage of Investment in
Authorized Investment Type Maturity Credit Quality Portfolio One Issuer

U.S. Treasury Obligations“) 5 years None None None
U.S. Agencies Securities M 5 years None None None
Forward Delivery Agreements N/A A None None
Local Agency Bonds 5 years None None N/A
Repurchase Agreements 1 Year None None None
Bankers' Acceptance 180 Days None 40% 30%
Commercial Paper 270 Days A-1 25% 10%?
Medium Term Notes 5 years A 30% None
Collateralized Time Deposit 5 years None 30% None
Negotiable Certificate of Deposit 5 years A 30% None
Local Agency Investment Fund (LAIF) N/A None None LAIF Limit
Insured Savings Accounts N/A None None None
Money Market Mutual Funds N/A None 20 10%
Shares in a California Common Law Trust N/A None None None
Interest Rate Swaps(3) N/A None None None
Supranationals 5 years AA 30% None
Mortgage Pass-Through Securities 5 years AA 20% None
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() In specified fund accounts where liquidity is not the primary investment objective, the maximum maturity can be
up to ten years with granted express authority by the City Council. Such investments cannot be made less than
three months following the approval of extended investment terms. All longer-term investments must be Federal
Treasury or Agency securities. The specified fund accounts are:

City Pool, subject to 25%

Citizens Benefit Permanent Fund

Roseville Aquatics Complex Maintenance Fund

Endowment Private-Purpose Trust Fund

OPEB Trust Fund

All future trust and/or endowment funds established by the City with no anticipated use of principal

Eligible commercial paper may not represent more than 10% of the outstanding paper of an issuing corporation.

®lInterest rate swaps may only be used in conjunction with enterprise fund debt or investments, not the
General Fund. Pursuant to its function as custodian and investment manager of the South Placer Wastewater
Authority (Authority), the City invested certain Authority funds in Forward Delivery Agreements which are
investments with fixed maturities, and which bear interest at a variable rate. To hedge against changes in
short-term interest rates, the Authority entered into a swap agreement to create a synthetic fixed interest rate on one
of the Forward Delivery Agreements. Risks associated with the Forward Delivery Agreement and associated swap
agreement are those of the Authority and not those of the City. Details of the swap agreement and associated risks
may be found in the Basic Financial Statements of the Authority which may be obtained by contacting the
City Finance Department at 311 Vernon Street, Roseville, California 95678.

C. Investments Authorized by Debt Agreements

The City must maintain required amounts of cash and investments with trustees or fiscal agents under the terms of
certain debt issues. These funds are unexpended bond proceeds or are pledged reserves to be used if the City fails
to meetits obligations under these debtissues. The California Government Code requires these funds to be invested
in accordance with City resolutions, bond indentures or State statutes. The table below identifies the investment
types that are authorized for investments held by fiscal agents. The table also identifies certain provisions of these
debt agreements:

Maximum Minimum Credit

Authorized Investment Type Maturity Quality
U.S. Treasury Obligations N/A None
U.S. Agencies Securities N/A None
Certificates of Deposit N/A - 30 days None to A-1
Time Deposits N/A - 30 days None to A-1
Repurchase Agreements N/A - 30 days None to A
Bankers' Acceptance N/A - 270 days None to A-1
Money Market Funds N/A None to Aam-G
Taxable Governmental Money N/A None
Commercial Paper 180 - 270 days A-11t0 AA
Special Revenue Bonds N/A AA
Pre-refunded Municipal Obligations N/A AAA
Municipal Obligations N/A AAA
Common Law Trust N/A None
California Asset Management Pool (CAMP) N/A None
Lawful Investments N/A None
Investment Agreements N/A A+ to AA
Local Agency Investment Fund (LAIF) N/A None
Placer County Investment Pool N/A None
Supranationals N/A None
Mortgage Pass - Through Securities N/A None
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NOTE2: CASH AND INVESTMENTS (CONTINUED)

D. Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment.
Normally, the longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market
interest rates. The City also manages its interest rate risk by holding most investments to maturity.

Information about the sensitivity of the fair values of the City’s investments (including investments held by bond
trustees) to market interest rate fluctuations is provided by the following table that shows the distribution of the City’s
investments by maturity or earliest call date:

Remaining Maturity (in Months)

12 Months or 13to 24 25 to 60 More Than 60
Less Months Months Months Total

Federal Agency Securities $ 111,896,274  $12,071,900 $ 317,538,320 $ 150,019,466 $ 591,525,960
Forward Purchase Agrrement 4,119,476 - - - 4,119,476
Local Agency Bonds 7,897,668 11,157,712 3,770,777 - 22,826,157
Corporate Notes 10,463,003 38,116,890 210,006,155 - 258,586,048
Money market Mutual Funds 172,866,989 - - - 172,866,989
Roseuville Advantage Banks 7,361,929 - - - 7,361,929
Commercial Paper - - - - -
Guaranteed Investment Contracts (GIC) - - 3,918,123 2,150,739 6,068,862
Other Post Employment Benefits (OPEB) 140,300,639 - - - 140,300,639
Local Agency Investment Fund 60,930,899 - - - 60,930,899
California Asset Management Pool 62,494,393 - - - 62,494,393

Total $ 578,331,270  $61,346,502  $ 535,233,375 $ 152,170,205 $ 1,327,081,352

The City is a voluntary participant in the Local Agency Investment Fund (LAIF) that is regulated by California
Government Code Section 16429 under the oversight of the Treasurer of the State of California. The City reports its
investment in LAIF at the fair value amount provided by LAIF, which is the same as the value of the pool share. At
June 30, 2023, the fair value was $938,652 less than the City’s cost. The balance is available for withdrawal on
demand and is based on the accounting records maintained by LAIF, which are recorded on an amortized cost basis.
Included in LAIF’s investment portfolio are collateralized mortgage obligations, mortgage-backed securities, other
asset-backed securities, loans to certain state funds, and floating rate securities issued by federal agencies,
government-sponsored enterprises, United States Treasury Notes and Bills, and corporations. At June 30, 2023,
these investments matured in an average of 260 days. LAIF is not registered with the Securities and Exchange
Commission and is not rated.

The City is a participant in the California Asset Management Program (CAMP). CAMP is an investment pool offered
by the California Asset Management Trust (Trust). The Trust is a joint powers authority and public agency created
by the Declaration of Trust and established under the provisions of the California Joint Exercise of Powers Act
(California Government Code Sections 6500 et seq., or the “Act”) for the purpose of exercising the common power
of its Participants to invest certain proceeds of debt issues and surplus funds. The Pool’s investments are limited to
investments permitted by subdivisions (a) to (n), inclusive, of Section 53601 of the California Government Code.
The City reports its investments in CAMP at the fair value amounts provided by CAMP, which is the same as the
value of the pool share. At June 30, 2023, the fair value approximated.is the City’s cost, and these investments had
an average maturity of 26 days. CAMP is not registered with the Securities and Exchange Commission and is not
rated.

Money market mutual funds were available for withdrawal on demand and at June 30, 2023 and had an average

maturity of 7 days for the Dreyfus U.S. Treasury Money Market Fund and 7 days for the First American Money
Market Fund.
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NOTE 2: CASH AND INVESTMENTS (CONTINUED)
E. Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment. This
is measured by the assignment of a rating by a nationally recognized statistical rating organization.

Presented below is the actual rating as of June 30, 2023, for each investment type as provided by Standard and
Poor’s investment rating system:

AAA / AAAm AA+ [ AA | AA- A+ /Al A- Total
Investments:
Federal Agency Securities $ - $ 331,310,038 $ - $ 331,310,038
Forward Purchase Agreement - - 4,119,476 4,119,476
Local Agency Bonds - 17,078,438 - 17,078,438
Corporate Notes - 103,567,622 154,958,426 258,526,048
California Asset Management Program 62,494,393 - - 62,494,393
Total $ 62,494,393 $ 451,956,098 $ 159,077,902 673,528,393
Not Rated:
Local Agency Investment Fund 60,930,899
Local Agency Bonds 5,747,719
Money Market Mutual Funds 172,866,989
Roseville Advantage Banks 7,361,929
Guaranteed Investment Contracts 6,068,862
Other Post Employment Benefits (OPEB) 140,300,639
U.S. Treasury and Agency Obligations 260,275,922
Total investments $ 1,327,081,352

F. Concentration of Credit Risk

Investments in any one issuer, other than U. S. Treasury securities, money market mutual funds, and investment
pools that represent 5 percent or more of total entity-wide investments are as follows at
June 30, 2023:

Issuer Investment Type Amount % of Portfolio
Federal Farm Credit Bank Federal agency securities ~ $98,110,365 7.36%
Federal Home Loan Bank Federal agency securities 327,287,081 24.55%
Federal Agricultural Mortgage Corporation (FAMC) Federal agency securities 111,535,426 8.37%

Investments in any one issuer that represent 5 percent or more of total investments by individual funds were as
follows at June 30, 2023:

Fund Issuer Investment Type Amount
Major Enterprise Funds:

Roseville Natural Gas Financing Authority =~ Wachovia Bank Forward Purchase Agreement $ 4,119,476

61



CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023
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G. Fair Value Measurements

The City’s Pool categorizes its fair value measurements within the fair value hierarchy established by generally
accepted accounting principles. These principles recognize a three-tiered fair value hierarchy, as follows:

e |Level 1: Investments reflect prices quoted for identical assets in active markets;
o |Level 2: Investments reflect prices that are based on a similar observable inputs;
e |Level 3: Investments reflect prices based on unobservable inputs.

The asset’s level within the hierarchy is based on the lowest level of input that is significant to the fair value
measurement. Valuation techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs. The determination of what constitutes observable requires judgment by management. City
management consider observable data to be that market data, which is readily available, regularly distributed or
updated, reliable, and verifiable, not proprietary, and provided by multiple independent sources that are actively
involved in the relevant market. The categorization of an investment within the hierarchy is based upon the relative
observability of the inputs to its fair value measurement and does not necessarily correspond to City management’s
perceived risk of that investment. The Pool’'s asset market prices are derived from closing bid prices as of the end of
business day as supplied by U.S. Bank. Where prices are not available from generally recognized sources, the
securities are priced using a yield-based matrix system to arrive at an estimated fair value. Prices that fall between
data points are interpolated. The City has a forward purchase agreement that is measured using level 3 inputs. This
item is valued using the discounted cash flows approach. Deposits and withdrawals in governmental investment
pools, such as LAIF and CAMP Investment Pools, are made on the basis of $1 and not fair value. Accordingly, the
City’s measured fair value of its proportionate share in these types of investments is based on uncategorized inputs
not defined as a Level 1, Level 2, or Level 3 input.

The Pool has the following recurring fair value measurements as of June 30, 2023:

Quoted Prices in Active Significant Other Significant
Markets for Identical Assets Observable Inputs Unobservable Inputs
Investments at Fair Value Total (Level 1) (Level 2) (Level 3)

Federal Agency Securities $ 591,525,959 $ -3 591,525,959 $ -

Federal Agency Securities Short Term - - - -

Commercial Paper - - -

Corporate Medium Term Notes (MTN) Securities 258,586,048 258,586,048 -

Municipal Securities 22,826,157 - 22,826,157 -

Forward Purchase Agreements 4,119,476 - - 4,119,476

Post Employment Welfare Benefits Program Trust 140,300,640 483,059 129,527,049 10,290,532

Money Market Mutual Funds 172,866,989 172,866,989 - -

Total Investments at Fair Value 1,190,225,269 § 173,350,048 $  1,002,465,213 $ 14,410,008

Investments measure at amorized cost
Guaranteed Investment Contracts (GIC's) 6,068,862
Investments with uncategorized inputs

Local Agency Investment Fund 60,930,899
California Asset Management Program 62,494,393
Roseville Advantage Bank 7,361,929
Total investments measured with uncategorized inputs 130,787,221
Total investments $ 1,327,081,352

62



CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE 3: INTERFUND TRANSACTIONS

A. Transfers Among Funds

With City Council approval, resources may be transferred from one City fund to another. Transfers between funds

during the fiscal year ended June 30, 2023, were as follows:

Fund Receiving Transfer Fund Making Transfer

Amount Transferred

Governmental Funds:

General Fund
Electric Fund
Non-Major Governmental Funds
Total General Fund

Non-Major Governmental Funds
General Fund
Electric Fund
Water Fund
Wastewater Fund
Solid Waste Fund
Non-Major Governmental Funds

Total Non-Major Governmental Funds

Total Governmental Funds
Enterprise Funds:

Electric Fund

Non-Major Governmental Funds
Water Fund

Non-Major Governmental Funds

Wastewater Fund
Water Fund
Non-Major Governmental Funds
Solid Waste Fund
General Fund
Non-Major Governmental Funds
Total Solid Waste Fund

Non-Major Enterprise Funds
General Fund
Non-Major Governmental Funds

Total Enterprise Funds
Internal Service Funds:

Fleet Fund
Electric Fund
Water Fund
Wastewater Fund
Solid Waste Fund
Non-Major Governmental Funds

Facilities Fund
Non-Major Governmental Funds

Information Technology Fund

Non-Major Governmental Funds
Unemployment Reserve

Non-Major Governmental Funds
General Benefits

Non-Major Governmental Funds

Total Internal Service Funds
Total Interfund Transfers

(A) Transfers to fund operations

(B) Transfers to fund various projects and/or pay debt senice
(C) Transfers to fund in-lieu franchise fees

(D) Transfers of capital assets between funds

$ 7,295,172
8,772,046
16,067,218

1,815,520
390,807
1,111,968
725,316
444,904
1,766,333
6,254,848

22,322,066

177,080

65,316

53,263
62,174

50,000
48,454
98,454

110,261
1,828,354
1,938,615

2,394,902

44,694
4,200,000
2,500,000
5,000,000

21,006

11,765,700

18,258

26,359

221

1,715
11,812,253

5 36529221
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NOTE 3: INTERFUND TRANSACTIONS (CONTINUED)

B. Current Interfund Balances

Current interfund balances arise in the normal course of business and are expected to be repaid shortly after the
end of the fiscal year. At June 30, 2023, interfund balances comprised the following:

Due to Other Funds Due From Other Funds Amount
Governmental Funds
Non-Major Governmental Funds:

Non-Major Governmental Funds General Fund $ 2,450,612 (A),(B)
Internal Service Funds 720,002 (A)
Total Governmental Funds 3,170,614
Non-Major Internal Service Funds General Fund $ 86,337 (B)
Total Governmental Funds 3,256,951

Enterprise Funds
Non-Major Enterprise Funds Internal Service Funds 55,000 (A)
Total Enterprise Funds 55,000
$ 3,311,951

(A) Current portion of the advances mentioned in 3C below.
(B) To cover negative cash balances as of June 30.

C. Long-Term Interfund Advances

At June 30, 2023, the funds below had made advances which were not expected to be repaid within the next year:

Fund Receiving Advance Fund Making Advance Amount of Advance
Governmental Funds

Non-Major Governmental Funds General Fund $ 7,084,886

Internal Senice Funds 2,997,893

Total Governmental Funds 10,082,779

Enterprise Funds
Non-Major Enterprise Funds Internal Senice Funds 2,055,000
$ 12,137,779

Golf Course advance from the Fleet Fund bears interest at the prior fiscal year’'s average interest rate of the City’s
pooled investments. Principal is paid annually in the amount of $127,000 with the final principal payment in fiscal
year 2037. Simple interest is deferred for the life of the loan and a lump-sum deferred interest payoff is due in fiscal
year 2037. As of June 30, 2023, the accrued deferred interest payable not included in the advance amount in the
table above is $2,371,126.

Development Impact has two advances from the General Fund that bears interest at the prior fiscal year’s average
interest rate of the City’s pooled investments. The first advance has principal payments of $409,042 and interest
are being paid over the period beginning in fiscal year 2018 and ending in fiscal year 2028. The second advance
has principal and interest that are deferred until fiscal year 2022. Deferred interest is added to the principal balance
annually as incurred. Beginning in fiscal year 2022, principal of $571,393 and interest are payable over seven years
with final payment in fiscal year 2028.
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Development Impact has two advances from the Fleet Fund. The first advance bears interest at the prior fiscal
year’'s average interest rate of the City’s pooled investments plus one-half percent. Interest only payments were
made the first three years of the advance beginning in fiscal year 2015. Principal payments of $33,345 plus interest
are being paid over an 18-year term beginning in fiscal year 2018 and ending in fiscal year 2035. The second
advance bears interest at the prior fiscal year’s interest rate of the City’s pooled investments. Principal and interest
will be paid annually over six years starting in fiscal year 2021 with the final payment in fiscal year 2026.

School-Age Child Care advance from the Fleet Fund bears interest at the prior fiscal year's average interest rate
of the City’s pooled investments. In fiscal year 2018 two prior advances and one new $300,000 advance were
consolidated into one total advance. Principal and interest payments are being paid over a 15-year term beginning
in fiscal year 2018 and ends in fiscal year 2037. In fiscal year 2020, $340,000 was added. Principal amount
repayments are $55,000 annually.

D. Internal Balances

Internal balances are presented in the City-wide financial statements only. They represent the net interfund
receivables and payables remaining after the elimination of all such balances within governmental and
business - type activities.

NOTE4: RECEIVABLES

The City nets its Accounts, Interest, and Due From Other Agency receivables together and presents this amount as
Receivables in the financial statements. These separate receivables are classified below for the Governmental and
Proprietary funds:

Governmental
Non-Major Total Activities Total
Governmental  Governmental Internal Governmental
General Funds Funds Senice Funds Activities

Accounts receivables $22,953,147 $ 13,277,237 $36,230,384 $ 228,376 $36,458,760
Taxes receivable 3,088,521 977,899 4,066,420 - 4,066,420
Interest receivable 634,240 4,952,558 5,586,798 2,719,203 8,306,001
Total $26,675,908 $ 19,207,694 $45,883,602 $ 2,947,579 $48,831,181

Business-Type Activities - Enterprise Funds

Non-Major
Waste Enterprise
Electric Water Wastewater Senices Funds Total Totals

Accounts receivables $23,363,168 $ 4,793,719 $ 9,576,515 $ 4,404,126 $ 1,645,684 $43,783,212
Taxes receivable 22,446 - - - - 22,446
Interest receivable 742,341 437,362 1,088,247 122,786 26,990 2,417,726
Permits receivables 603,524 4,267,573 4,282,115 41,403 37,178 9,231,793
Total $24,731,479 $ 9,498,654 $14,946,877 $ 4,568,315 $ 1,709,852 $55,455,177
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NOTE5: NOTES RECEIVABLE

The City engages in programs designed to encourage business enterprises, construction or improvement in
low- to-moderate income housing, or other projects. Under these programs, grants or loans are provided with
favorable terms to businesses, homeowners or developers who agree to spend these funds in accordance with the
City’s terms. Although these notes are expected to be repaid in full, their balances have been offset in the fund
financial statements by unavailable revenue, due to other government agencies or fund balance. Notes receivable
were comprised of the following at June 30, 2023:

Flood Loan Notes $ 6,633
Housing Elevation Notes 10,000
Water Meter Notes Receivable 32,097
Flood Control Loan 175,204
SPWA Loan 76,668,345
First Time Home-Buyer Notes 8,019,452
Due From Successor Agency 12,798,103
Housing Rehabilitation and Affordable Housing Notes 32,374,020
Small Business Stabilization Program (SBSP) 46,000

Total $ 130,129,854

A. Flood Loan Notes Receivable

The City has provided notes to various homeowners and businesses for rehabilitation due to flood damage. The
maximum note amount is $5,000 carrying various interest rates and payment dates. The balance of these notes
receivable at June 30, 2023 was $6,633.

B. Housing Elevation Notes Receivable

In fiscal year 1997, the Federal Emergency Management Agency (FEMA) approved Hazard Mitigation Grant
Program funds to be used for residential home elevation projects in the City at a maximum of $5,000 per household,
with the total federal share not to exceed $1,493,096. The City provided matching funds to each eligible household
at a maximum of $5,000 in the form of a zero percent, deferred loan payable upon sale, change of title or change of
use. As of June 30, 2023, two notes funded through the FEMA Hazard Mitigation Grant Program were outstanding
with a total balance of $10,000.

C. Water Meter Notes Receivable

The City entered into an agreement with Stonesfair Management for Water Meter Installations at Windscape
Apartments. The original note amount is payable in 120 monthly installments. The balance of note at June 30, 2023
was $32,097.

D. Flood Control Loan

On May 10, 2017, the City entered into an agreement with the Placer County Flood Control and Water Conservation
District to fund the Antelope Creek Flood Control project with a loan to be paid back with future development fees.
The loan bears simple interest based on the Construction Cost Index. As of June 30, 2023, the balance of the loan
was $175,204.
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E. SPWA Loan

In June 2020, the City entered into loan agreements with the State Water Resources Control Board to secure funding
for the Pleasant Grove Wastewater Treatment Plant Expansion and Energy Recovery Projects in the form of loans
from the Clean Water State Revolving Fund. The City then entered into a reimbursement agreement with the
South Placer Wastewater Authority as the Authority is responsible for the completion of these projects. The loans are
approved for up to $108,021,755, bear interest at the rate of 1.30% and are payable in 30 annual payments beginning
on June 10, 2023. Total funds drawn on the loans at June 30, 2023 was $76,668,345.

F. First Time Home-Buyer Notes Receivable

The City engages in a first-time home-buyer program designed to encourage home ownership among
low - income residents. Under this program, grants are provided at no interest and are due upon sale or transfer of
the property. Although these notes are expected to be repaid in full, their balance has been offset with deferred inflow
of resources, as they are not expected to be repaid during the next fiscal year and any repayments will be used to
reduce future grant draw-downs by the City. The balance of the notes receivable arising from this program at
June 30, 2023, was $8,019,452.

G. Successor Agency Loans

Prior to July 1, 2011, the former Redevelopment Agency had received various advances from various City funds.
These advances bore interest at the average interest rate of the City’s pooled investments. Principal and accrued
interest on the advances totaled $32,768,517 at July 1, 2011. During fiscal year 2012, the City and Redevelopment
Agency determined that certain advances should have instead been funded by bond proceeds of the Agency.
Therefore, the Redevelopment Agency repaid advances from the City in the amount of $7,309,447 prior to the
dissolution of the Agency on January 31, 2012.

With the dissolution of the Agency effective February 1, 2012, the Successor Agency assumed the balance of the
obligation to repay the advances in the amount of $25,603,129 for principal and accrued interest and recorded a
notes payable to the Low and Moderate Income Housing Asset Fund equal to twenty percent of the balance of the
notes. During fiscal year 2013, the State Department of Finance denied the prepaid advance and required the return
of $7,309,447 to the Successor Agency. The General Fund returned the cash to the Successor Agency during fiscal
year 2013. The Successor Agency received its Finding of Completion in August 2013 determining that notes are
enforceable obligations.

During fiscal year 2014, the Successor Agency completed its Long-Range Property Management Plan which was
approved by the Department of Finance in May 2014 and as a result, the Successor Agency transferred land that
was designated for governmental use to the City in the amount of $7,107,581. As a result of the transfer, the City
cancelled the notes that had been made to the former Redevelopment Agency for the purchase of those properties,
including accrued interest, in the amount of $5,902,331.

During fiscal year 2014, the Department of Finance clarified how the interest is to be calculated on each note to the
Successor Agency. The City recalculated the interest due on the notes using the revised guidance and as a result
the interest receivable was reduced by $3,030,067. The principal balance of the notes as of June 30, 2023 is
$12,798,103.

H. Housing Rehabilitation and Affordable Housing Notes Receivable

The City engages in programs designed to encourage construction or improvement in low-to-moderate income
housing or other projects. Under these programs, grants or notes are provided under favorable terms to
home- owners or developers who agree to spend these funds in accordance with the City’s or Agency’s terms.
Although these notes are expected to be repaid in full, their balance has been offset with a deferred inflow of
resources as they are not expected to be repaid during the next fiscal year and any repayments will be used to
reduce future grant draw-downs by the City. With the dissolution of the Agency effective February 1, 2012, the
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assets of the Low and Moderate Income Housing Fund, including affordable housing notes receivable, were
assumed by the Low and Moderate Income Housing Asset Fund. The balance of the notes receivable arising from
these programs at June 30, 2023, was $32,374,020.

NOTE 6: DEVELOPER PERMIT FEES RECEIVABLE

The City has entered into a number of agreements with developers to defer permit fees for various projects within
the City. Although these fees are expected to be repaid in full, their balance has been offset by unavailable revenue
in governmental funds, as they are not expected to be repaid early enough to be reported as a current asset. The
receivable was valued at $15,725,322 at June 30, 2023.

NOTE7: DEVELOPMENT AGREEMENTS

The City may enter into development agreements in an effort to provide incentives to develop new businesses and
new tax revenues. The substance of these agreements is that developers or other public agencies will be paid a
portion of future sales tax or traffic mitigation fee revenues produced by their developments. These payments are
conditioned on the generation of sales tax revenues or traffic mitigation fee revenues by these developments and
the City is not required to use any other resources to pay these amounts.
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A. Capital Asset Additions, Retirements and Transfers

Capital asset activity for the year ended June 30, 2023, was as follows:

Governmental activities:
Capital assets, not being depreciated/amortized
Land
Easements (Land)
Streets
Construction-in-progress

Total capital assets, not being depreciated/amortized

Capital assets, being depreciated/amortized
Buildings
Improvements
Vehicles and Equipment
Parks
Landscaping
Bike Paths
Bridges
Culverts
Curb, gutter, sidewalk and median curbs
Drain inlets
Soundwall
Stormdrains
Traffic signals
Right-to-use leased assets
Right-to-use subscriptions

Total capital assets, being depreciated/amortized

Less accumulated depreciation/amortization
Buildings
Improvements
Vehicles and Equipment
Parks
Landscaping
Bike Paths
Bridges
Culverts
Curb, gutter, sidewalk and median curbs
Drain inlets
Soundwall
Stormdrains
Traffic signals
Right-to-use leased assets
Right-to-use subscriptions

Total accumulated depreciation/amortization

Total capital assets, being depreciated/amortized, net

Total governmental activities capital assets

Balance Adjustments/ Balance
July 1, 2022 Restatements Additions Deletions Transfers June 30, 2023
$ 123,423,518 $ -3 36,457,235 $ - $ 5,228,930 $ 165,109,683
1,814,353 - - - - 1,814,353
402,207,836 - 4,508,070 - 4,450,448 411,166,354
86,125,167 1,974,795 27,919,821 - (21,779,925) 94,239,858
613,570,874 1,974,795 68,885,126 - (12,100,547) 672,330,248
185,028,959 - - - - 185,028,959
49,594,600 - 57,915 - 349,114 50,001,629
95,994,872 - 4,899,204 (2,006,551) 2,931,319 101,818,844
110,039,073 - - - 2,440,839 112,479,912
72,412,405 - 1,403,562 - 1,690,780 75,506,747
13,974,156 - 9,505 - 623,040 14,606,701
86,023,531 - - - - 86,023,531
21,029,296 - - - - 21,029,296
194,073,979 - 2,747,053 - - 196,821,032
22,061,941 - - - - 22,061,941
50,303,694 - 1,184,670 - 1,056,748 52,545,112
137,177,806 - 2,256,482 - 3,008,707 142,442,995
1,817,599 - - - - 1,817,599
208,246 - 2,262,733 - - 2,470,979
- 4,072,168 646,780 - - 4,718,948
1,039,740,157 4,072,168 14,821,124 (2,006,551) 12,100,547 1,069,374,225
(82,407,448) - (4,551,302) - - (86,958,750)
(17,349,177) - (993,399) - - (18,342,576)
(67,549,708) - (8,120,547) 2,002,036 - (73,668,219)
(59,537,036) - (3,310,254) - - (62,847,290)
(50,609,782) - (2,598,280) - - (53,208,062)
(8,606,456) - (384,297) - - (8,990,753)
(17,051,013) - (955,816) - - (18,006,829)
(7,794,999) - (280,390) - - (8,075,389)
(148,015,070) - (4,333,219) - - (152,348,289)
(12,119,947) - (441,239) - - (12,561,186)
(19,909,665) - (1,432,827) - - (21,342,492)
(26,473,775) - (1,852,743) - - (28,326,518)
(288,529) - (90,880) - - (379,409)
(39, 118) - (140,178) - - (179,296)
- (998,586) - - (998,586)
(517,751,723) - (30,483,957) 2,002,036 - (546,233,644)
521,988,434 4,072,168 (15,662,833) (4,515) 12,100,547 523,140,581
$1,135,559,308 $ 6,046,963 $ 53,222,293 $ (4,515) $ - $1,195,470,829
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Balance Adjustments/ Balance
July 1, 2022 Restatements Additions Deletions June 30, 2023
Business-type activities:
Capital assets, not being depreciated/amortized
Land $ 19,144,561 § 294,324 - 19,438,885
Construction-in-progress 179,286,036 44,507,261 - 181,751,714
Streets 2,304,491 - - 2,304,491
Total capital assets, not being depreciated/amortized 200,735,088 44,801,585 - 203,495,090
Capital assets, being depreciated/amortized
Buildings 38,802,781 - - 38,802,781
Improvements 43,423,391 - - 43,513,531
Vehicles and Equipment 58,080,088 614,195 (477,904) 61,152,517
Landscaping 1,790,096 - - 2,421,681
Bike paths 6,531,682 - - 6,531,682
Bridges 12,022,926 - - 12,022,926
Culverts 348,248 - - 348,248
Curb, gutter, sidewalk and median curbs 1,223,107 - - 1,223,107
Drain inlets 75,699 - - 75,699
Storm drains 164,362 - - 164,362
Traffic signals 75,333,268 - (1,091,218) 75,646,364
Plants and substations 391,372,605 - (159,006) 419,495,715
Distribution 1,709,245,801 59,121,765 (888,070) 1,775,029,086
Generation 216,985,240 - - 218,132,940
Right-to-use subscriptions - 1,887,367 430,643 - 2,318,010
Total capital assets, being depreciated/amortized 2,555,399,294 1,887,367 60,166,603 (2,616,198) 2,656,878,649
Less accumulated depreciation/amortization
Buildings (10,742,739) (970,069) - - (11,712,808)
Improvements (5,869,670) (1,014,720) - - (6,884,390)
Vehicles and Equipment (37,850,450) (5,140,124) 326,643 (42,663,931)
Landscaping (908,370) (123,967) - - (1,032,337)
Bike paths (3,692,171) (326,584) - - (4,018,755)
Bridges (610,349) (133,590) - (743,939)
Culverts (62,895) (4,643) - (67,538)
Curb, gutter, sidewalk and median curbs (262,864) (61,155) - (324,019)
Drain inlets (5,407) (1,514) - (6,921)
Storm drains (15,260) (2,191) - (17,451)
Traffic signals (49,737,620) (2,529,431) 794,538 (51,472,513)
Plants and substations (171,887,328) (8,512,944) 138,729 (180,261,543)
Distribution (446,368,295) (26,942,080) 613,439 (472,696,936)
Generation (110,964,700) (8,245,296) - (119,209,996)
Right-to-use subscriptions - (481,763) - (481,763)
Total accumulated depreciation/amortization (838,978,118) (54,490,071) 1,873,349 (891,594,840)
Total capital assets, being depreciated/amortized, net 1,716,421,176 1,887,367 5,676,532 (742,849) 1,765,283,809
Total business-type activities capital assets $1,917,156,264 $ 1,887,367 50,478,117 (742,849) $ 1,968,778,899

70



CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE8: CAPITAL ASSETS (CONTINUED)

B. Depreciation/Amortization Allocation

Depreciation expense is charged to functions and programs based on their usage of the related assets. The amounts
allocated to each function or program is as follows:

Gowvernmental Activities

General Government $ 2,318,429
Development & Operations 768,869
Public Works 4,674,799
Police 1,346,127
Fire 1,810,312
Library 191,360
Parks & Recreation 7,251,283
Internal senice funds 12,122,778
Total depreciation/amortization expense $ 30,483,957

Business-Type Activities

Electric $ 25,272,365
Water 12,323,622
Wastewater 14,539,225
Waste Services 498,232
Local Transportation 1,741,039
School-Age Child Care 115,588
Total depreciation/amortization expense $ 54,490,071

C. Streets Covered By the Modified Approach

The City has elected to use the modified approach with respect to its streets. The City’s policy based on current
funding is to maintain the arterial and collector roadways at an average Pavement Quality Index (PQI) of 72 and
residential roadways at an average PQI of 65, instead of providing depreciation. During fiscal year 2023, the City
expended $19,086,170 to preserve its streets. The City estimates that it will be required to expend approximately
$17,176,924 in fiscal year 2024 to maintain its streets at this condition level.

NOTE 9: LEASES AND SUBSCRIPTION-BASED INFORMATION TECHNOLOGY ARRANGEMENTS
Lessee Leases

For the year ended June 30, 2023, the financial statements include the adoption of GASB Statement No. 87, Leases.
The primary objective of this statement is to enhance the relevance and consistency of information about
governments' leasing activities. This statement establishes a single model for lease accounting based on the principle
that leases are financings of the right to use an underlying asset. Under this Statement, a lessee is required to
recognize a lease liability and an intangible right-to-use lease asset, and a lessor is required to recognize a lease
receivable and a deferred inflow of resources. For additional information, refer to the disclosures below.
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Lease Liability

Balance as of Balance as of
July 1, 2022 Additions Reductions June 30, 2023
Land Improvements $ 169,456  $ - $ 41,131 $ 128,325
Infrastructure - 2,262,733 105,000 2,157,733
Total Lease Liability $ 169,456 $ 2,262,733 $ 146,131 $ 2,286,058

On July 21, 2021, City of Roseville, CA entered into a 60 month lease as Lessee for the use of City Parking Lot
Lease - 400 Lincoln. An initial lease liability was recorded in the amount of $208,246. As of June 30, 2022, the value
of the lease liability is $169,456. City of Roseville, CA is required to make monthly fixed payments of $3,500. The
lease has an interest rate of 0.5770%. The value of the right to use asset as of June 30, 2023 of $2,470,979 with
accumulated amortization of $179,296 is included with Land Improvements on the Lease Class activities.

On August 1, 2022, City of Roseville, CA entered into a 240 month lease as Lessee for the use of City Ground Lease
- 290 Conference Center. An initial lease liability was recorded in the amount of $1,134,027.24. As of 06/30/2023,
the value of the lease liability is $1,079,027.24. City of Roseville, CA is required to make annual fixed payments of
$55,000.00. The lease has an interest rate of 1.5530%. The Infrastructure estimated useful life was 0 months as of
the contract commencement. The value of the right to use asset as of 06/30/2023 of $1,134,027.24 with accumulated
amortization of $51,846.63 is included with Infrastructure on the Lease Class activities table found below.
City of Roseville, CA has 1 extension option(s), each for 60 months.

On September 1, 2022, City of Roseville, CA entered into a 240 month lease as Lessee for the use of City Ground
Lease - 260 Harding. An initial lease liability was recorded in the amount of $1,128,705.88. As of 06/30/2023, the
value of the lease liability is $1,078,705.88. City of Roseville, CA is required to make annual fixed payments of
$50,000.00. The lease has an interest rate of 1.5530%. The Infrastructure estimated useful life was 0 months as of
the contract commencement. The value of the right to use asset as of 06/30/2023 of $1,128,705.88 with accumulated
amortization of $46,912.13 is included with Infrastructure on the Lease Class activities table found below.
City of Roseville, CA has 1 extension option(s), each for 60 months.

Fiscal Year Principal Interest Total
2024 $ 129256 $ 32,744 $ 162,000
2025 129,463 32,537 162,000
2026 131,069 30,931 162,000
2027 94,104 29,396 123,500
2028 92,012 27,988 120,000

2029 - 2033 481,945 118,055 600,000

2034 - 2038 558,289 78,686 636,975

2039 - 2043 669,920 31,917 701,837
Total $ 2,286,068 $§ 382254 $ 2,668,312
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Lessor Leases

For the year ended June 30, 2023, the financial statements include the adoption of GASB Statement No. 87, Leases.
The primary objective of this statement is to enhance the relevance and consistency of information about
governments' leasing activities. This statement establishes a single model for lease accounting based on the
principle that leases are financings of the right to use an underlying asset. Under this Statement, a lessee is required
to recognize a lease liability and an intangible right-to-use lease asset, and a lessor is required to recognize a lease
receivable and a deferred inflow of resources. For additional information, refer to the disclosures below.

Lease Receivable

GOVERNMENTAL FUNDS: Balance as of Balance as of
July 1, 2022 Additions Reductions June 30, 2023
Lease Receivable
Buildings $ 2,031,051 $ 160,986 $ 660,517 $ 1,531,520
Infrastructure 358,571 13,431,696 507,271 13,282,996
Land 1,821,894 - 186,292 1,635,602
Total Lease Receivable $ 4211516 $ 13,592,682 $ 1,354,080 $ 16,450,118
PROPRIETARY FUNDS: Balance as of Balance as of
July 1, 2022 Additions Reductions June 30, 2023
Lease Receivable
Buildings $ 960,035 $ - $ 108,133 $ 851,902
Land 5,240,000 - 3,491,430 1,748,570
Total Lease Receivable $ 6,200,035 $ - $ 3,599,563 $ 2,600,472

Deferred Inflows of Resources

GOVERNMENTAL FUNDS: Balance as of Balance as of
July 1, 2022 Additions Reductions June 30, 2023

Deferred Inflow of Resources:

Buildings $ 2,018,477 $ 160,986 $ 691,196 $ 1,488,267

Infrastructure 353,147 13,431,700 714,133 13,070,714

Land 1,810,979 - 196,437 1,614,542

Total Deferred Inflow of Resources $ 4,182,603 $ 13,592,686 $ 1,601,766 $ 16,173,523

PROPRIETARY FUNDS: Balance as of Balance as of
July 1, 2022 Additions Reductions June 30, 2023

Deferred Inflow of Resources:

Buildings $ 948,436 $ - $ 118,555 $ 829,881

Land 5,131,026 - 3,420,684 1,710,342

Total Deferred Inflow of Resources $ 6,079,462 $ - $ 3539239 $ 2,540,223

The City leases land, infrastructure and buildings to various companies and individuals. As of June 30, 2023, the
value of the leases receivable is $16,173,523 and $2,540,223 respectively.
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Subscription-Based Information Technology Arrangements

The City of Roseville is a subscriber for a noncancellable subscription of information technology services. The City
of Roseville recognizes a subscription liability and an intangible right-to-use subscription asset (subscription asset)
in the government-wide financial statements. The City of Roseville recognized subscription liabilities with an initial,
individual value of $75,000 or more.

At the commencement of a subscription, the City of Roseville initially measures the subscription liability at the
present value of payments expected to be made during the subscription term. Subsequently, the subscription liability
is reduced by the principal portion of subscription payments made. The subscription asset is initially measured as
the initial amount of the subscription liability, adjusted for subscription payments made at or before the subscription
commencement date, plus certain initial direct costs. Subsequently, the subscription asset is amortized on a
straight-line basis over its useful life. Key estimates and judgments related to subscriptions include how the
City of Roseville determines (1) the discount rate it uses to discount the expected subscription payments to present
value, (2) lease term, and (3) subscription payments.

e The City of Roseville uses the interest rate charged by the vendor as the discount rate. When the interest rate
charged by the vendor is not provided, the City of Roseville generally uses its estimated incremental borrowing
rate as the discount rate for subscriptions.

e The subscription term includes the noncancellable period of the subscription. Subscription payments included
in the measurement of the subscription liability are composed of fixed payments that the City of Roseville is
reasonably certain to exercise.

The City of Roseville monitors changes in circumstances that would require a remeasurement of its subscriptions
and will remeasure the subscription asset and liability if certain changes occur that are expected to significantly
affect the amount of the subscription liability.

Governmental Activities

Amount of
SBITA Capital  Accumulated
Subscription Type Assets Amortization

Software as a senice $ 4,718,948 $ 998,586

Business-type Activities

Amount of
SBITA Capital  Accumulated
Subscription Type Assets Amortization
Software as a senice 2,318,009 481,763
Total $ 7,036,957 $ 1,480,349
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The City generally incurs long-term debt to finance projects or purchase assets, which will have useful lives equal to

or greater than the related debt.

For governmental fund types, bond premiums and discounts, as well as issuance costs, are recognized during the
current period. Bond proceeds are reported as other financing sources gross of the applicable premium or discount.
Issuance costs, even if withheld from the actual net proceeds received, are reported as debt service expenditures.
For proprietary fund types included, bond premiums and discounts are deferred and amortized over the life of the
bonds using the effective interest method. Bonds payable are reported net of the applicable bond premium or
discount. Any differences between proprietary and government-wide refunded debt and the debt issued to refund it,
is amortized over the remaining life of either the refunded debt or the refunding debt, whichever is shorter.

A. Current Year Transactions and Balances

Governmental Activities Debt:
Direct Placement Debt:

Sub-Lease Certificates of Participation:
2013 Public Facilities Refunding
2.15%, due 8/1/25

Total direct placement
Certificates of Participation

2015 316 Vernon Street Project
2.00% - 5.25%, due 8/1/45
Add: debt premium

Total certificate of participation

Total Governmental-Type Activities Debt:

Business-Type Activities Debt:
Direct Placement Debt:
Certificates of Participation
2012 Electric System Revenue Refunding
variable rates, due 2/1/35
Loans
2020 SRF Loan
1.30% Interest, due 6/10/2052
Total direct placement debt
Certificates of Participation
2004 Electric System Revenue,
3.00% - 5.25%, due 2/1/34
Less: bond discount
2015 Water Utility Revenue Refunding
2.00% - 5.00%, due 12/1/30
Add: bond premium
Total Certificates of Participation

Revenue Bonds

2007 Gas Revenue Bonds
4.00% - 4.00%, due 2/15/28
Add: bond premium

2013 Electric System Revenue Refunding
2.00% - 5.00%, due 2/1/29
Add: bond premium

2017A Electric System Revenue Refunding
3.00% - 5.00%, due 2/1/37
Add: bond premium

2020 Refunding Electric System Revenue Bonds
0.39%-2.08%, due 2/1/34

Total Revenue Bonds

Total Business-Type Activities Debt:

Original Issue Balance Balance Short term
Amount June 30, 2022 Additions Deletions June 30, 2023 Portion
$ 16,324,609 $ 4,777,987 $ - $ 1395223 $ 3,382,764 $ 1,423,672
16,324,609 4,777,987 - 1,395,223 3,382,764 1,423,672
14,425,000 12,875,000 - 305,000 12,570,000 320,000
- 667,398 - 27,809 639,589

14,425,000 13,542,398 - 332,809 13,209,589 320,000
$ 30,749,609 $ 18,320,385 $ - $ 1,728,032 $ 16,592,353 $ 1,743,672
$ 90,000,000 $ 54,000,000 $ - $ 54,000,000 $ -3 -
4,344,362 31,851,283 45,209,363 - 77,060,646 267,963
94,344,362 85,851,283 45,209,363 54,000,000 77,060,646 267,963
39,940,000 5,000 - - 5,000 -
(728,254) - - - - -
42,565,000 24,815,000 - 2,975,000 21,840,000 3,125,000
6,899,891 3,695,715 - 461,965 3,233,750 -
88,676,637 28,515,715 - 3,436,965 25,078,750 3,125,000
209,350,000 85,370,000 - 12,520,000 72,850,000 13,155,000
15,454,116 3,679,552 - 735,911 2,943,641 -
48,780,000 875,000 - 875,000 - -
5,899,513 501,328 - 501,328 - -
56,210,000 56,035,000 - 2,765,000 53,270,000 3,605,000
5,069,937 3,621,383 - 241,425 3,379,958 -
34,770,000 33,810,000 - 640,000 33,170,000 645,000
375,533,566 183,892,263 - 18,278,664 165,613,599 17,405,000
$ 558,554,565 $ 298,259,261 $ 45,209,363 $ 75,715,629 $ 267,752,995 $ 20,797,963
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B. Direct Placement Debt

2013 Public Facilities Refunding Lease

On June 1, 2013, the City entered into a Lease and Sublease Agreement in the amount of $16,324,609 to refund
the outstanding 2003A Public Facilities Refunding Certificates of Participation (2003A COPs) and the 2003B Golf
Course Refunding Certificates of Participation (2003B COPs). The 2003A and 2003B COPs were called on
August 1, 2013. The Lease is repayable from any source of available funds of the City which includes the
General Fund; however, the Golf Course Special Revenue Fund is expected to repay the portion of the lease related
to the refunding of the 2003B Certificates of Participation. Principal and interest payments are payable semi-annually
on February 1 and August 1 through 2025. The amount outstanding as of June 30, 2023 was $3,382,762 in
governmental activities.

2012 Electric System Revenue Refunding Certificates of Participation

On November 7, 2012, the City entered into a direct placement agreement with U.S. Bank for the purchase of the
2012 COPs. The COPs were issued to refund and retire the outstanding balance of the 2008A Electric System
Revenue COPs.

The terms of this agreement were renewed on April 20, 2016, and expired on November 1, 2019. The City originally
entered into a 27-year interest rate swap agreement for the entire amount of the 2008A COPs, and the interest rate
swap agreement remained outstanding after the refunding, but the notional amount of the swap was based on the
notional amount of the 2008A COPs. The combination of the variable rate COPs and a floating rate swap created a
synthetic fixed-rate debt for the City. The synthetic fixed rate for the COPs was 3.919 percent for the year ended
June 30, 2022. On November 1, 2019, the 2012 Electric COPs were paid down by $36,000,000 leaving a balance
of $54,000,000. In addition, the Bank of America Merrill Lynch swap was terminated as of this date. As a result, the
City paid $7,176,500 to terminate the interest rate swap agreement. The U.S. Bank direct placement was renewed
with new interest rate terms of 80% of one-month LIBOR plus 60 basis points and an expiration date of May 1, 2023.
The COPs were subject to mandatory prepayment annually beginning February 1, 2023 through 2035.

The COPs were secured by a pledge of the net revenue of the Electric Department. The revenue could not be used
for any other purpose while any of the bonds remain outstanding. The continuing covenant agreement for the COPs
included a provision that in an event of default, the repayment of the outstanding principal plus any accrued interest
became immediately due. The City was responsible for cost increases caused by the adoption of a law or rule
applicable to the COPs, changes in the taxes or tax basis of the Purchaser or Credit Protection Provider.
In April 2023, the City paid off the outstanding balance on the COPs.

2020 State Revolving Fund Loan

In June 2020, the City entered into a loan agreement with the State Water Resources Control Board to secure
funding for the Pleasant Grove Wastewater Treatment Plant Expansion and Energy Recovery Project in the form
of a loan from the Clean Water State Revolving Fund. The loan is approved for up to $108,021,755, bears interest
at the rate of 1.30%, and is payable in 30 annual payments beginning January 2024. Total funds drawn on the loan
at June 30, 2023 was $77,060,647.

C. Certificates of Participation

2015 316 Vernon Street Project Certificates of Participation

On July 14, 2015, the Roseville Finance Authority issued the Certificates of Participation, Series 2015
(316 Vernon Street Project), in the principal amount of $14,425,000 to fund a portion of the acquisition and
construction of an office building located at 316 Vernon Street. The Lease bears interest at 2.00 percent to
5.25 percent and are due semi-annually at February 1 and August 1 of each year. The Lease is repayable from any
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source of legally available funds of the City, including (but not limited to) amounts held by the City in its
General Fund according to the Lease Agreement in the official statement. Principal payments are due annually on
August 1 through 2045. The amount outstanding as of June 30, 2023 is $12,570,000.

2004 Electric System Revenue Certificates of Participation

On July 1, 2004, the City issued $39,940,000 of Certificates of Participation to finance capital improvements to the
City’s Electric System. The COPs are repayable from net revenue of the Electric Utility System. The COPs bear
interest at 3.00 percent to 5.25 percent and are due semi-annually on February 1 and August 1 of each year
beginning February 1, 2005. Principal payments are due annually on February 1 through February 2034. The COPs
were partially refunded by the 2013 Electric System Revenue Refunding Bonds as discussed below. In August 2014,
the 2004 Electric System Revenue Certificates of Participation were partially refunded by the 2014 Electric System
Revenue Refunding Bonds leaving a par amount of $5,000.

2015 Water Utility Revenue Refunding Certificates of Participation

On August 20, 2015, the Roseville Finance Authority issued the Water Revenue Certificates of Participation,
Series 2015, in the principal amount of $42,565,000 to refund the 2007 Water Utility Certificates of Participation. The
Bonds bear interest at 2.00 percent to 5.00 percent and are due semi-annually on December 1 and June 1 of each
year. The Bonds are repayable by a pledge of net revenue from the Water Utility System. Principal payments are
due annually on December 1 through 2030.

As of June 30, 2023, the total principal and interest remaining to be paid on the bonds was $25,293,550. As disclosed
in the official statement, all net revenues of the Water Utility System are expected to provide coverage over debt
service of 120 percent over the life of the Bonds. For fiscal year 2023, net revenues amounted to $22,608,710 which
represented coverage of 547 percent over the $4,131,075 in debt service. The balance outstanding as of
June 30, 2023 is $21,840,000.

D. Revenue Bonds

2007 Roseville Natural Gas Financing Authority Gas Revenue Bonds

On January 24, 2007, the Authority issued $209,350,000 of Gas Revenue Bonds, Series 2007 (the Bonds), to
finance a lump sum prepayment to a Gas Supplier (See Note 21A) in order to acquire a supply of natural gas to be
delivered over a period of twenty-years. The gas purchased by the Authority will be sold to the City pursuant to a
Natural Gas Supply Agreement (See Note 21C) to produce revenues to be used for debt service on the Bonds.

Principal payments are due annually on February 15 through 2028 and interest is payable semiannually on
February 15 and August 15. The balance outstanding as of June 30, 2022 is $72,850,000. As of June 30, 2023, the
total principal and interest to be paid on the bonds was $84,135,500. For fiscal year 2023, net revenues amounted
to $19,330,736, which represented coverage of 121 percent over the $16,788,500 in debt service.

2013 Electric System Revenue Refunding Bonds

On November 14, 2013, the Roseville Finance Authority issued the Electric System Revenue Refunding Bonds,
Series 2013, in the principal amount of $48,780,000 to refund a portion of each of the 2004 Electric System Revenue
and 2005 Electric System Revenue, Series A, Certificates of Participation. The Bonds bear interest at 2.00 percent
to 5.00 percent and are due semi-annually on February 1 and August 1 of each year. The Bonds are repayable by
a pledge of net revenue from the Electric System. Principal payments are due annually on February 1 through 2029.
In September 2020, the City issued the 2020 Taxable Electric System Revenue Refunding Bonds, which refunded
a portion of the 2013 bonds, which are further described below. As of June 30, 2023 this debt was fully paid off.
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2017A Electric System Revenue Refunding Bonds

On February 8, 2017, the City issued Revenue Bonds in the original principal amount of $56,210,000. The Bonds
were issued to refund a portion of the 2009 Electric System Revenue Refunding Certificates of Participation and the
2010 Electric System Revenue Refunding Bonds. The Revenue Bonds bear interest at 3.00 percent to 5.00 percent
and are due semi-annually on February 1 and August 1 of each year. Principal payments are due annually on
February 1 through 2037. The balance outstanding as of June 30, 2023 is $53,270,000.

2020 Taxable Electric System Revenue Refunding Bonds

On September 2020, the City issued Taxable Revenue Bonds in the original principal amount of $34,770,000. The
Bonds were issued to refund a portion of the 2013 and 2014 Electric System Revenue Refunding Bonds. The
Revenue Bonds bear interest at 0.389 percent to 2.081 percent and are due semi-annually on February 1 and
August 1 of each year. Principal payments are due annually on February 1 through 2034. The balance outstanding
as of June 30, 2023 is $33,170,000.

Electric Bonds Net Revenue Summary

As of June 30, 2023, the total principal and interest remaining to be paid on the 2004 Electric System Revenue
COPs, the 2017A Electric System Revenue Refunding bonds and the 2020 Taxable Electric System Revenue
Refunding bonds was $113,505,352. As disclosed in the official statements, all net revenues of the Electric System
are expected to provide coverage over debt service of 110% over the lives of the Bonds. For fiscal year 2023, net
revenues amount to $42,558,607 which represents coverage of 294% over the $14,476,511 in debt service.
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E. Debt Service Requirements

Debt service requirements are shown below for the remaining long-term debt:

Governmental Activities

Private Placement Lease and Loans Total

Year Ending June 30 Principal Interest Principal Interest Principal Interest
2024 $ 320,000 $ 566,088 $ 1,423,672 $ 62,487 $ 1,743,672  $ 628,575
2025 335,000 549,713 966,917 36,923 1,301,917 586,636
2026 355,000 532,463 992,173 10,666 1,347,173 543,129
2027 370,000 514,338 - - 370,000 514,338
2028 390,000 495,338 - - 390,000 495,338
2029-2033 2,245,000 2,168,881 - - 2,245,000 2,168,881
2034-2038 2,755,000 1,655,084 - - 2,755,000 1,655,084
2039-2043 3,370,000 1,017,166 - - 3,370,000 1,017,166
2044-2048 2,430,000 186,250 - - 2,430,000 186,250
Totals 12,570,000 $ 7,685,321 3,382,762 $ 110,076 15,952,762 $ 7,795,397
Reconciliation of long-term debt

Add deferred bond premium 639,589 - 639,589
Net long-term debt $ 13,209,589 $ 3,382,762 $ 16,592,351

Business-Type Activities
Private Placement Lease and Loans Total

Year Ending June 30 Principal Interest Principal Interest Principal Interest
2024 $ 20,530,000 $ 7,417,611 § 1,886,332 $ 1,003,185 $ 22,416,332 $ 8,420,796
2025 21,475,000 6,413,967 2,150,831 977,266 23,625,831 7,391,233
2026 22,385,000 5,465,651 2,178,792 949,305 24,563,792 6,414,956
2027 23,345,000 4,465,891 2,207,116 920,981 25,552,116 5,386,872
2028 24,415,000 3,409,223 2,235,809 892,288 26,650,809 4,301,511
2029-2033 27,875,000 9,824,614 11,622,659 4,017,829 39,497,659 13,842,443
2034-2038 41,110,000 4,802,446 12,398,031 3,242,456 53,508,031 8,044,902
2039-2043 - - 13,225,130 2,415,358 13,225,130 2,415,358
2044-2048 - - 14,107,406 1,533,081 14,107,406 1,533,081
2049-2053 - - 15,048,541 591,946 15,048,541 591,946
Totals 181,135,000 $ 41,799,403 77,060,647 $ 16,543,695 258,195,647 $ 58,343,098
Reconciliation of long-term debt

Add deferred bond premium 9,557,351 - 9,557,351
Net long-term debt $ 190,692,351 $ 77,060,647 $ 267,752,998
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F. Special Assessment Districts

Special Assessment Districts, including Mello Roos Districts, in various parts of the City have issued debt to finance
infrastructure improvements and facilities within their boundaries. The City is the collecting and paying agent for the
debt issued by these Districts but has no direct or contingent liability or moral obligation for the payment of this debt.
Therefore, this debt is not recorded as long-term debt of the City. The outstanding balance of each of these issues
as of June 30, 2023, is as follows:

Maturity Outstanding

Highland Reserve North Community Facilities District No. 1, Series 2006 9/1/2027 $ 8,149,000
Woodcreek East Community Facilities District No. 1, Series 2006 9/1/2027 2,038,000
Crocker Ranch Community Facilities District No. 1, Series 2007 9/1/2033 11,501,000
Stoneridge West Community Facilities District No. 1, Series 2007 9/1/2031 6,610,000
Stoneridge East Community Facilities District No. 1, Series 2007 9/1/2031 8,470,000
Stoneridge Parcel 1 Community Facilities District No. 1, Series 2007 9/1/2030 935,000
Diamond Creek Community Facilities District No. 1, Series 2019 9/1/2037 4,480,000
Roseville Fiddyment Ranch Community Facilities District No. 1, Series 2017 9/1/2036 39,240,000
Roseville Fiddyment Ranch Community Facilities District No. 5, Series 2017 9/1/2047 23,380,000
Roseville Fiddyment Ranch Community Facilities District No. 5, Series 2019 9/1/2049 16,160,000
City of Roseville Fiddyment Ranch Community Facilities District No. 5 Special

Tax Bonds Series 2021 9/1/2050 29,275,000
Fountains Community Facilities District No. 1, Series 2016 9/1/2038 8,945,000
Longmeadow Parkside Community Facilities District No. 1, Series 2013 9/1/2036 5,735,000
North Roseville Community Facilities District No. 1 Refunding Bonds, Series

2015 9/1/2023 1,410,000
Woodcreek West Community Facilities District No. 1 Refunding Bonds, Series

2015 9/1/2030 8,105,000
Placer Valley Sports Complex and Tourism Marketing District, Series 2017 8/5/2037 29,934,000
Stone Point Community Facilities District No. 1, Series 2017 9/1/2028 3,285,000
Stone Point Community Facilities District No. 5, Series 2017 9/1/2036 3,785,000
SV SP Westpark-Federico Community Facilities District No. 1, Series 2019 9/1/2049 7,675,000
SV SP Westpark-Federico Community Facilities District No. 1, Series 2021 9/1/2049 8,085,000
SV SP Westpark-Federico Community Facilities District No. 1, Series 2022 9/1/2052 9,755,000
Villages at Sierra Vista Community Facilities District No. 1, Series 2019 9/1/2049 12,360,000
Villages at Sierra Vista Community Facilities District No. 1, Series 2020 9/1/2049 9,725,000
Villages at Sierra Vista Community Facilities District No. 1, Series 2021 9/1/2051 10,350,000
Villages at Sierra Vista Community Facilities District No. 1, Series 2022 9/1/2052 3,405,000
Westpark Community Facilities District No. 1, Series 2015 9/1/2037 57,355,000
Westbrook Community Facilities District No. 1, Series 2014 9/1/2044 13,615,000
Westbrook Community Facilities District No. 1, Series 2018 9/1/2048 11,355,000
Westbrook Community Facilities District No. 1, Series 2019 9/1/2049 13,830,000
Westbrook Community Facilities District No. 1 (Public Facilities) , Series 2023 9/1/1951 3,540,000
HP Campus Oaks Community Facilities District No. 1, Series 2016 9/1/2046 18,100,000
Creekview Community Facilities District No.1, Series 2020 9/1/2050 10,870,000
Creekview Community Facilities District No.1, Series 2021 9/1/2051 12,500,000
Ranch at Sierra Vista Community Facilities District No. 1, Series 2020 9/1/2050 20,740,000
Ranch at Sierra Vista Community Facilities District No. 1, Series 2021 9/1/2051 13,290,000
Baseline at Sierra Vista Community Facilities District No. 1, Series 2021 9/1/2051 6,880,000

$454,867,000
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A. Summary of Notional Amounts and Fair Values

The City enters into contracts to hedge its price exposures to power and natural gas, and to procure energy
supplies. These contracts are evaluated pursuant to GASB Statement No. 53, Accounting and Financial Reporting
for Derivative Instruments, to determine whether they meet the definition of derivative instruments, and, if so,
whether they effectively hedge the expected cash flows associated with interest rate and energy exposures.

The City applies hedge accounting for derivatives that are deemed effective hedges. Under hedge accounting, the
increase (decrease) in the fair value of a hedge is reported as a deferred inflow or outflow of resources on the
statement of net position. For the reporting period, all of the City’s derivatives are considered effective hedges.

For energy derivatives, fair values are estimated by comparing contract prices to forward market prices quoted by
third party market participants or provided in relevant industry publications.

The following is a summary of the fair values and notional amounts of derivative instruments outstanding as of
June 30, 2023.

2023 Change in Fair Value Fair Value, End of Fiscal Year 2023
Classification Amount Classification Amount Notational Level
Effective Cash Flow Hedges
Roseville Narual Gas Financing Authority
Pay Fixed SWAP, Natural Gas Deferred Inflow $ 1,874,916 Derivative $ 6,644,238 34,513,500 mmBtu 2
76,000-372,000

Receive Fixed SWAP, Natural Gas Deferred Outflow 1,882,872 Derivative 54,052,758  monthly mmBtu 2

$ 60,696,996

B. Obijective and Terms of Hedging Derivative Instruments

The objectives and terms of the City’s hedging derivative instruments that were outstanding at
June 30, 2023, are summarized in the next table. The table is aggregated by the credit ratings of the City’s
counterparties. For counterparties having multiple ratings, the rating indicating the greatest degree of risk is used.

Objectives and terms of the City’s hedging derivative instruments that were outstanding at June 30, 2023 are
summarized in the table below:

Type and Objective Notational Amount Effective Date Maturity Date Terms Counterparty Rating

Forward Contracts, Gas:

Hedge Cash Flows on PG&E citygate Gas 3,885,000 mmBtu 10/1/2023 12/31/2025 Pay $5.33; Receive NGI PG&E citygate price BP Energy A3

Hedge Cash Flows on PG&E citygate Gas 1,225,000 mmBtu 8/1/2023 9/30/2025 Pay $5.51; Receive NGI PG&E citygate price Citigroup Energy A2

Hedge Cash Flows on PG&E citygate Gas 1,060,000 mmBtu 8/1/2023 6/30/2025 Pay $4.77; Receive NGI PG&E citygate price EDF Trading North America Baa3

Hedge Cash Flows on PG&E citygate Gas 230,000 mmBtu 10/1/2023 12/31/2025 Pay $3.47; Receive NGI PG&E citygate price J Aron & Company A2

Hedge Cash Flows on PG&E citygate Gas 4,772,500 mmBtu 8/1/2023 3/31/2026 Pay $4.81; Receive NG| PG&E citygate price Macquarie Energy A2

Hedge Cash Flows on PG&E citygate Gas 955,300 mmBtu 10/1/2023 12/31/2024 Pay $5.61; Receive NGI PG&E citygate price Shell Trading Risk Management A2
Forward Contracts, Power:

Hedge Cash Flows on NP15 Power 39,400 MWh 7/1/2023 9/30/2024 Average Cost/Unit at $109.17 Citigroup Energy A2

Hedge Cash Flows on NP15 Power 92,000 MWh 7/1/2023 6/30/2024 Average Cost/Unit at $78.98 EDF Trading North America Baa3
Commodity Swaps, Gas:

Prepayment 20-year supply of Natural Gas 20,426,500 mmBtu 1/1/2008 12/31/2027 Pay index minus 0.68; Receive NGI Merryll Lynch A1

From 75,000 to
Hedge on Cash Flows on prepayment of 372,000 mmBtu per Pay NGI PG&E citygate price; Receive
20-year supply of Natural Gas month 1/24/2007 1/24/2028 &7.7224 per mmBtu JPMorgan Chase Bank, NA A1

C. Risks of Derivative Instruments

Credit risk — Credit risk is the risk of loss due to a counterparty defaulting on its obligations. The City seeks to
minimize credit risk by transacting with creditworthy counterparties. Interest rate swap counterparties are evaluated
at the time of transaction execution. The procedure prohibits the City from executing energy hedge transactions with
counterparties rated lower than BBB by Standard & Poor’s or Fitch rating services, or Baa2 by Moody’s. Subsequent
to entering into transactions, the credit ratings of one or more counterparties may deteriorate. If so, the City’s credit
risk management policies increase the amount of collateral that the counterparty must post with the City when the
counterparty owes the City, thereby reducing credit risk associated with the decline in the counterparty’s credit
worthiness.

81



CITY OF ROSEVILLE
Notes to the Financial Statements
Year Ended June 30, 2023

NOTE 11: DERIVATIVE INSTRUMENTS (CONTINUED)

Termination risk — Termination risk is the risk that a derivative will terminate prior to its scheduled maturity due to a
contractual event. Contractual events include bankruptcy, illegality, default, and mergers in which the successor
entity does not meet credit criteria. One aspect of termination risk is that the City would lose the hedging benefit of
a derivative that becomes subject to a termination event. Another aspect of termination risk is that, if at the time of
termination, the mark-to-market value of the derivative was a liability to the City, the City could be required to pay
that amount to the counterparty. Termination risk is associated with all of the City’s derivatives up to the fair value
amounts.

NOTE 12: NET POSITION AND FUND BALANCES

A. Fund Balance and Net Position Deficits

The City reported the following deficit net position and fund balances:

The School-Age Child Care Fund had a deficit net position of at June 30, 2023 of $8,220,149. The City is evaluating
the operations of this fund to ensure that service rates are sufficient to cover operations.

The Golf Fund had a deficit fund balance as of June 30, 2023 of $2,665,554. The City is expecting to eliminate this
deficit with future program revenues and transfers from the general fund.

The Roseville Finance Authority debt service fund had a deficit fund balance as of June 30, 2023 of $110,053. The
City is expecting to eliminate this deficit with future transfers from other funds.

The Information Technology Fund had deficit net position at June 30, 2023 of $1,460,540. The City is expecting to
eliminate this deficit through future internal service rates.

The Workers’ Compensation Fund had deficit net position at June 30, 2023 of $3,154,411. The City is expecting to
eliminate this deficit through future internal service rates.

The General Liability Fund had deficit net position at June 30, 2023 of $5,297,467. The City is expecting to eliminate
this deficit through future internal service rates.
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B. Classifications

Detailed classifications of the City’s Fund Balances, as of June 30, 2023, are below:

Non-Major
Governmental
Fund Balance Classification General Fund Funds Total
Nonspendable:
ltems not in spendable form:
Notes and loans $ 10,323,262 $ - $ 10,323,262
Prepaids 443,544 3,421 446,965
Advances 7,084,886 - 7,084,886
Inventories 254,072 - 254,072
Subtotal 18,105,764 3,421 18,109,185
Amounts required to be maintained intact:
Permanent funds - 14,535,795 14,535,795
Total nonspendable fund balances 18,105,764 14,539,216 32,644,980
Restricted for:
Community facilities districts - 7,484,457 7,484,457
Landscape and lighting - 17,350,999 17,350,999
Street projects - 17,022,557 17,022,557
Affordable housing - 11,365,434 11,365,434
Technology replacement - 3,149,151 3,149,151
Local access television - 2,425,752 2,425,752
Public safety senices and projects - 338,941 338,941
Open space maintenance - 746,890 746,890
Federal grant programs - 4,365,207 4,365,207
Wildlife preservation - 1,338,972 1,338,972
Community development - 165,404,690 165,404,690
Tree propagation - 2,056,409 2,056,409
Aquatics complex maintenance - 363,955 363,955
Other capital projects - 3,954,382 3,954,382
Total restricted fund balances - 237,367,796 237,367,796
Committed to:
Emergency reserve 17,210,138 - 17,210,138
Economic stabilization reserve 25,741,986 - 25,741,986
Capital projects 55,323,967 - 55,323,967
Pension trust contribution 12,800,277 - 12,800,277
Total committed fund balances 111,076,368 - 111,076,368
Assigned to:
Police operations and supplies 250,147 - 250,147
Fire operations and supplies 224,649 - 224,649
Parks, Recreation and Libraries operations and suppli 239,817 - 239,817
Various contracts 92,164 - 92,164
Building and general rehabilitation projects - 2,020,366 2,020,366
Total assigned fund balances 806,777 2,020,366 2,827,143
General Fund 36,372,657 - 36,372,657
Other governmental fund deficit residuals - (2,775,739) (2,775,739)
Unassigned: Total unassigned fund balances 36,372,657 (2,775,739) 33,596,918

Total fund balances

$ 166,361,566

$ 251,151,639

$ 417,513,205
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C. Emergency Reserve

The City maintains an Emergency Reserve Committed Fund Balance that is set at a minimum of 10% of budgeted
General Fund operating expenditures. Appropriations from the Emergency Reserve may only be made by a vote of
the City Council to meet a critical, unpredictable financial need such as a declared emergency.

D. Stabilization Reserve

The City also maintains a Stabilization Reserve reported as part of the committed fund balance. The stabilization
reserve is equal to 15% of budgeted General Fund operating expenditures as the target reserve level.

Appropriations may only be made by a vote of the City Council in the event of temporary revenue shortfalls caused
by an economic downturn.

NOTE 13: PENSION PLANS

Plan Descriptions — Substantially all full-time City employees are eligible to participate in the City’s separate Safety
(police and fire) and Miscellaneous (all other) Plans, agent-multiple employer defined benefit pension plans
administered by the California Public Employees Retirement System (CalPERS), which acts as a common
investment and administrative agent for its participating member employers. Benefit provisions under the Plans are
established by State statute and may be amended by City resolution. CalPERS issues publicly available reports
that include a full description of the pension plans regarding benefit provisions, assumptions and membership
information that can be found on the CalPERS website.

Benefits Provided — CalPERS provides retirement and disability benefits, annual cost of living adjustments and death
benefits to plan members, who must be public employees and beneficiaries. Benefits are based on years of credited
service, equal to one year of full time employment. Members with five years of total service are eligible to retire at
age 50 with statutorily reduced benefits. All members are eligible for non-duty disability benefits after 10 years of
service. The death benefit is one of the following: the Basic Death benefit, the 1957 Survivor Benefit, or the
Optional Settlement 2W Death Benefit. The cost of living adjustments for each plan are applied as specified by the
Public Employees’ Retirement Law.
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The Plans’ provisions and benefits in effect at the measurement date, are summarized as follows:

Safety
Hire date Prior to January 1, 2013 After January 1, 2013
Benefit vesting schedule 5 years senice 5 years senice
Benefit payments monthly for life monthly for life
Retirement age 50 - 55 50 - 54
Monthly benefits, as a % of annual salary 3.000% 2.000% - 2.700%
Required employee contribution rates 9.000% 13.250% (Police) & 14.000% (Fire)
Required normal employer contribution rates 24.714 26.282% (Police) & 27.853% (Fire)
Required employer payment of unfunded liability $7,603,447 $-

Miscellaneous

Hire date Prior to January 1, 2013 After January 1, 2013
Benefit vesting schedule 5 years senice 5 years senice
Benefit payments monthly for life monthly for life
Retirement age 50 - 55 52 - 67
Monthly benefits, as a % of annual salary 2.0% -2.7% 1.0% - 2.5%
Required employee contribution rates 8.000% 7.000%
Required normal employer contribution rates 11.684% 13.819%
Required employer payment of unfunded liability $17,698,392 $-

Employees Covered — As of the measurement date, the following employees were covered by the benefit terms for
each Plan:

Miscellaneous Safety
Inactive employees or beneficiaries currently receiving benefits 968 266
Inactive employees entitled to but not yet receiving benefits 1,008 89
Active employees 1,084 243
Total 3,060 598

Contributions — Section 20814(c) of the California Public Employees’ Retirement law requires that the employer
contribution rates for all public employers are determined on an annual basis by the actuary and shall be effective
on the July 1 following notice of a change in rate. Funding contributions for both Plans are determined annually on
an actuarial basis as of June 30 by CalPERS. The actuarially determined rate is the estimated amount necessary
to finance the costs of benefits earned by employees during the year, with an additional amount to finance any
unfunded accrued liability. For the year ended June 30, 2023, the employer contributions recognized as a reduction
to the net pension liability for the Miscellaneous Rate Plan and Safety Rate Plan were $30,096,797 and
$21,918,104, respectively.
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Net Pension Liability

The City’s net pension liability for each Plan is measured as the total pension liability, less the pension plan’s
fiduciary net position. The net pension liability of each of the Plans is measured as of June 30, 2022, using an annual
actuarial valuation as of June 30, 2021 rolled forward to June 30, 2022. The net pension liability and related deferred
outflows/inflows of resources are liquidated by the fund that has recorded the liability. The long-term portion of
governmental activities net pension liability is liquidated primarily by the General Fund. A summary of principal
assumptions and methods used to determine the net pension liability are described below and in the following
pages.

Actuarial Assumptions — The total pension liabilities in the June 30, 2021 actuarial valuations were determined using
the following actuarial assumptions:

Valuation Date June 30, 2021
Measurement Date June 30, 2022
Actuarial Cost Method Entry Age Normal Cost Method
Actuarial Assumptions

Discount Rate 6.90%

Inflation 2.80%

Payroll Growth 2.80%

Projected Salary 3.3% - 14.2% (1)

Increase

Investment Rate of o

Retumn 7.00% (2)

Mortality (3) Derived using CalPERS’

Membership Data for all funds

(1) Depending on age, senice and type of employment

(2) Net of Pension Plan Investment and Administrative Expenses; includes inflation

(3) The mortality table used was developed based on CalPERS-specific data. The
probabilities of mortality are based on the 2021 CalPERS Experience Study for the
period from 1997 to 2015. Pre-retirement and Post-retirement mortality rates include
15 years of projected mortality improvement using 90% of Scale MP-2016 published by
the Society of Actuaries. For more details on this table, please refer to the CalPERS
Experience Study and Review of Actuarial Assumptions report from December 2017
that can be found on the CalPERS website.

The long-term expected rate of return on pension plan investments was determined using a building block method
in which best-estimate ranges of expected future real rates of return (expected returns, net of pension plan
investment expense an inflation) are developed for each major asset class. In determining the long-term expected
rate of return on pension plan investments, CalPERS took into account both short and long-term market return
expectations as well as the expected pension fund cash flows. Such cash flows were developed assuming that both
members and employers will make their required contributions on time and as scheduled in all future years. Using
historical returns of all the funds’ asset classes, expected compound (geometric) returns were calculated over the
short-term (first 10 years) and the long-term (11+ years) using a building-block approach. Using the expected nominal
returns for both short-term and long-term, the present value of benefits was calculated for each fund. The expected
rate of return was set by calculating the single equivalent expected return that arrived at the same present value of
benefits for cash flows as the one calculated using both short-term and long-term returns. The expected rate of return
was then set equivalent to the single equivalent rate calculated above and rounded down to the nearest one quarter
of one percent.
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The table below reflects long-term expected real rate of return by asset class. The rate of return was calculated using

the capital market assumptions applied to determine the discount rate and asset allocation. These geometric rates
of return are net of administrative expenses.

Asset Real Return Real Return
Asset Class Allocation Years1-10° Years 11+°
Global Equity 50.0% 4.80% 5.98%
Fixed Income 28.0 1.00 2.62
Inflation Assets - 0.77 1.81
Private Equity 8.0 6.30 7.23
Real Estate 13.0 3.75 4.93
Liquidity 1.0 - (0.92)

' In the Basic Financial Statement, Fixed Income is included in Global
% An expected inflation of 2.0% used for this period
°An expected inflation of 2.92% used for this period

Discount rate — The discount rate used to measure the total pension liability was 6.90 percent for each plan. The
projection of cash flows used to determine the discount rate assumed that employee contributions will be made at
the current contribution rate and that the district's contributions will be made at rates equal to the difference between
actuarially determined contributions rates and the employee rate. Based on those assumptions, each pension plan’s
fiduciary net position was projected to be available to make all projected future benefit payments of current active
and inactive employees. Therefore, the long-term expected rate of return on pension plan investments was applied
to all periods of projected benefit payments to determine the total pension liability.
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Changes in the Net Pension Liability

The changes in the net pension liability for each Plan as of the measurement date of June 30, 2022 follows:

Miscellaneous Plan:

Balances as of June 30, 2021 (Measurement Date)

Changes for the year:
Seniice cost
Interest on total pension liability
Changes in assumptions
Differences between expected and actual experience
Contribution - employer
Contribution - employee
Net investment income
Benefit payments, including refunds of employee contributions
Administrative expenses
Net changes

Balances as of June 30, 2022 (Measurement Date)

Safety Plan:

Balances as of June 30, 2021 (Measurement Date)

Changes for the year:
Seniice cost
Interest on total pension liability
Changes in assumptions
Differences between expected and actual experience
Contribution - employer
Contribution - employee
Net investment income
Benefit payments, including refunds of employee contributions
Administrative expenses
Net changes

Balances as of June 30, 2022 (Measurement Date)

Total of both miscellaneous and safety plans
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Increase(Decrease)

Total Pension
Liability (a)

Plan Fiduciary
Net Position (b)

Net Pension
Liability
(@) -(b) = (c)

$ 784,625,710

$ 591,498,193

$ 193,127,517

17,950,437 - 17,950,437
55,762,597 - 55,762,597
29,517,318 - 29,517,318
4,292,996 - 4,292,996

- 30,096,797 (30,096,797)

- 7,171,310 (7,171,310)

- (45,091,960) 45,091,960
(38,515,340) (38,515,340) -
- (368,468) 368,468
69,008,008 (46,707,661) 115,715,669

$ 853,633,718

$ 544,790,532

$ 308,843,186

Increase(Decrease)
Net Pension
Total Pension Plan Fiduciary Liability

Liability (a) Net Position (b) (@) - (b) = (c)
$ 397,415,921 $ 314,700,474 $§ 82,715,447
10,542,174 - 10,542,174
27,908,384 - 27,908,384
13,677,055 - 13,677,055
(2,818,119) - (2,818,119)
- 21,918,104 (21,918,104)
- 3,207,736 (3,207,736)
- (24,502,839) 24,502,839
(18,153,244) (18,153,244) -
- (196,040) 196,040
31,156,250 (17,726,283) 48,882,533
428,572,171 296,974,191 131,597,980

$ 1,282,205,889

$ 841,764,723

$ 440,441,166
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NOTE 13: PENSION PLANS (CONTINUED)

Sensitivity of the Net Pension Liability to Changes in the Discount Rate — The following presents the net pension
liability of the City for each Plan, calculated using the discount rate for each Plan, as well as what the City’s net
pension liability would be if it were calculated using a discount rate that is 1-percentage point lower or 1 percentage
point higher than the current rate:

Miscellaneous Safety Total
1% Decrease 5.90% 5.90% 5.90%

Net Pension Liability $ 426,313,169 $ 196,305,983 $ 622,619,152

Current Discount Rate 6.90% 6.90% 6.90%
Net Pension Liability $ 308,843,186 $ 131,597,980 $ 440,441,166

1% Increase 7.90% 7.90% 7.90%
Net Pension Liability $211,991,942 $ 79,292,164 $ 291,284,106

Pension Plan Fiduciary Net Position — Detailed information about each pension plans’ fiduciary net position is
available in the separately issued CalPERS financial reports.

Pension Expense and Deferred Outflows/Inflows of Resources Related to Pensions
For the year ended June 30, 2023, the City recognized pension expense of $42,811,332 in the Miscellaneous Plan

and $13,524,879 in the Safety Plan. At June 30, 2023, the City reported deferred outflows of resources and deferred
inflows of resources related to pensions from the following sources:

Miscellaneous
Deferred Outflows Deferred Inflows

of Resources of Resources
Pension contributions subsequent to measurement date $ 33,473,482 $ -
Changes of assumption 22,137,988 -
Difference between expected and actual experience 6,779,501 -
Net difference between projected and actual earnings
on plan investments 27,253,760 -
Total $ 89,644,731  $ -
Safety
Deferred Outflows Deferred Inflows
of Resources of Resources
Pension contributions subsequent to measurement date $ 17,136,360 $ -
Changes of assumption 11,046,852 (236,103)
Difference between expected and actual experience 2,808,636 (2,312,686)
Net difference between projected and actual earnings
on plan investments 15,300,383 -
Total 46,292,231 (2,548,789)
Total Primary Government $ 135,936,962 $ (2,548,789)
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The amount of $33,473,482 in the miscellaneous plan and $17,136,360 in the safety plan reported as deferred
outflows of resources related to contributions subsequent to the measurement date will be recognized as a reduction
of the net pension liability in the year ended June 30, 2024. Other amounts reported as deferred outflows of
resources and deferred inflows of resources related to pensions will be recognized as pension expense as follows:

Deferred Outflows

Year ended June 30: Miscellaneous Safety Total primary
2024 $ 15,238,956 $ 5,464,643  $20,703,599
2025 13,367,229 5,281,876 18,649,105
2026 10,402,728 3,974,810 14,377,538
2027 17,162,336 11,468,102 28,630,438
2028 - 417,651 417,651

$ 56,171,249 $ 26,607,082 $82,778,331

NOTE 14: OTHER POSTEMPLOYMENT BENEFITS
Plan Description

The City provides medical benefits to substantially all retirees under the City of Roseville Retiree Healthcare Plan
(Plan), a sole employer defined benefit healthcare plan administered by the Trust Investment Review Committee.
The City is responsible for establishing and amending the funding policy of the Plan. The Plan financial statements
can be obtained at www.roseville.ca.us or by contacting the City of Roseville Accounting Division at 311 Vernon
Street, Roseville, California 95678.

Benefits Provided —The Plan provides medical, dental, and vision insurance benefits to eligible retirees and their
dependents. Benefits are provided through a third-party insurer, and the full cost of the benefits is covered by the
Plan. Benefit provisions are established and may be amended by City labor agreements, which are approved by
the City Council.

Employees Covered By Benefit Terms — As of measurement date, the following employees were covered by the
benefit terms:

Number of Covered
Participants

Active 868
Inactive employees or beneficiaries currently receiving benefits 85
Inactive employees entitled to, but not yet receiving benefits 1,445

Total 2,398

Contributions — The contribution requirements of plan members and the City are established and may be amended
by the City Council. The City Council establishes rates based on an actuarially determined rate. For the year ended
June 30, 2023, the City contributed $11,961,366 to the Plan.

90



CITY OF ROSEVILLE

Notes to the Financial Statements

Year Ended June 30, 2023

NOTE 14: OTHER POSTEMPLOYMENT BENEFITS (CONTINUED)

Net OPEB Liability

The City’s net OPEB liability was measured as of June 30, 2023, and the total OPEB liability used to calculate the
net OPEB liability was determined by an actuarial valuation as of June 30, 2021. The net OPEB liability and related
deferred outflows/inflows of resources are liquidated by the fund that has recorded the liability. The long-term portion
of governmental activities net OPEB liability is liquidated primarily by the General Fund.

Actuarial Assumptions — The total OPEB liability in the June 30, 2021 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement, unless otherwise specified:

Valuation Date
Measurement Date
Contribution Policy

Discount Rate
Expected Long-Term Rate of Return

General Inflation

Mortality, Retirement, Disability,
Termination

Mortality Improvement

Salary Increases

Medical Trend

Healthcare Participation

June 30, 2021

June 30, 2023

Pre-Funded with pay-go plus a percent of pay which
varies by employee group

5.75%

Same as discount rate - expected City contributions
projected to keep sufficient plan assets to pay all benefits
from trust

2.50%

CalPERS 1997-2015 Experience Study

Mortality projected fully generational with Scale MP-2019
Aggregate 2.75%

Merit - CalPERS 1997-2015 Experience Study
Non-Medicare - 6.5% for 2023, decreasing to an ultimate
rate of 3.75% in 2076

Medicare - 5.13% for 2023, decreasing to an ultimate
rate of 3.75% in 2076

Tier 1: 100%

Tier 2 & 3 RFF: 80% at 50% of cap to 100% at 100% of
cap

Tier 3 Non-RFF & Tier 4: 60%

The table below reflects long-term expected real rate of return by asset class. The rate of return was calculated using
the capital market assumptions applied to determine the discount rate and asset allocation. These geometric rates
of return are net of administrative expenses.

Target Expected Real

Asset Class Component Allocation Rate of Return

Equities 60% 4.65%

Fixed Income 40% 0.78%
100%

Assumed long-term rate of inflation 2.50%

Expected Long-Term Net Rate of Return, Rounded 5.75%
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Discount rate — The discount rate used to measure the total OPEB liability was 5.75 percent. The projection of cash
flows used to determine the discount rate assumed that City contributions will be made at rates equal to the
actuarially determined contribution rates. Based on those assumptions, the OPEB plan’s fiduciary net position was
projected to be available to make all projected OPEB payments for current active and inactive employees. Therefore,
the long-term expected rate of return on OPEB plan investments was applied to all periods of projected benefit
payments to determine the total OPEB liability.

Changes In Net OPEB Liability

Total OPEB Fiduciary Net Net OPEB
Liability (a) Position Liability
Balances as of June 30, 2022 (Measurement Date) $213,185,929  $129,464,260 $83,721,668
Changes for the year:
Service cost 5,143,281 - 5,143,281
Interest on total pension liability 12,237,069 - 12,237,069
Contribution - employer* - 11,961,366 (11,961,366)

Net investment income - 10,511,924 (10,511,924)
Benefit payments, including refunds of employee contributions  (11,021,257) (11,021,257) -

Administrative expenses - (40,390) 40,390
Net changes 6,359,093 11,411,643 (5,052,550)
Balances as of June 30, 2023 (Measurement Date) $219,545,022  $140,875,903 $78,669,118

* Contributions to the trust of $11,961,366 plus $8,938,257 cash benefit payments and $2,083,000 implicit subsidy

Sensitivity of the net OPEB liability to changes in the discount rate and healthcare cost trend rates — The following
presents the net OPEB liability of the City, as well as what the City’s net OPEB liability would be if it were calculated
using a discount rate that is 1 percentage point lower (4.75 percent) or 1 percentage point higher (6.75 percent)
than the current discount rate:

Discount Rate - 1% Current Discount Rate Discount Rate + 1%
(4.75%) (5.75%) (6.75%)
Net OPEB Liability $ 109,681,877 $ 78,669,118 $ 53,522,283

Sensitivity of the net OPEB liability to changes in the healthcare cost trend rates — The following presents the net
OPEB liability of the City, as well as what the City’s net OPEB liability would be if it were calculated using healthcare
cost trend rates, rather than the discount rate, that are 1 percentage point lower (5.5 percent decreasing to
2.75 percent) or 1 percentage point higher (7.5 percent decreasing to 4.75 percent) than the current healthcare cost
trend rates:

1% Decreasing Current Healthcare Trend 1% Increasing
(5.5% decreasing Rate (6.5% decreasing (7.5% decreasing
to 2.75%) to 3.75%) to 4.75%)
Net OPEB Liability $ 54,056,756 $ 78,669,118 $ 105,525,362

OPEB plan fiduciary net position — Detailed information about the Plan’s fiduciary net position is available in the
separately issued City of Roseville Other Post-Employment Benefits Trust financial report.
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OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB
For the year ended June 30, 2023, the City recognized OPEB expense of $343,706. At June 30, 2023, the City
reported deferred outflows of resources and deferred inflows of resources related to OPEB from the following

sources:

Deferred Outflows Deferred Inflows

of Resources of Resources
Difference between expected and actual experience $ - $ 27,997,342
Change of assumptions 5,994,598 15,730,184
Net difference between projected and actual earnings
on pension plan investments 5,386,093 -
Total $ 11,380,691 $ 43,727,526

Amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB will be
recognized in OPEB expense as follows:

Deferred Outflows/

Year ended June 30: (Inflows) of Resources
2024 $ (8,711,512)

2025 (6,667,513)

2026 (2,376,024)

2027 (6,544,690)

2028 (4,481,825)
Thereafter (3,565,271)

$ (32,346,835)

NOTE 15: POSTEMPLOYMENT BENEFITS TRUST
Plan Description

Plan administration —The City of Roseville Retiree Healthcare Plan (Plan) is a single-employer defined benefit
healthcare plan that is used to provide postemployment benefits other than pensions (OPEB), including medical,
dental and vision insurance benefits to eligible retirees. Management of the plan is vested with the Trust Investment
Review Committee (Committee). The Committee consists of nine members appointed by the City Manager. It
includes one member from each of the City’s employee labor bargaining groups (5), one retiree, one investment
professional, the City Human Resource Director, and the City Treasurer (Assistant City Manager/Chief Financial
Officer).

The City has delegated authority of the OPEB trust to PFM Asset Management LLC (PFM), per the trust agreement.
Upon signing the agreement, PFM has been deemed to have executed the Trust and during the term of this
Agreement, PFM further agreed to serve as a discretionary trustee, with fiduciary oversight and authority over the
operations and management of the Trust.
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Plan membership — At June 30, 2023, the Plan membership consisted of the following:

Number of
Covered
Participants
Active 868
Inactive employees or beneficiaries currently receiving benefits 85
Inactive employees entitled to, but not yet receiving benefits 1,445
Total 2,398

Benefits Provided — The Plan provides medical, dental, and vision insurance benefits to eligible retirees and their
dependents. Benefits are provided through a third-party insurer, and the full cost of the benefits is covered by the
Plan. Benefit provisions are established and may be amended by City labor agreements, which are approved by
the City Council.

Contributions — The contribution requirements of plan members and the City are established and may be amended
by the City Council. The Council establishes rates based on an actuarially determined rate. For the year ended
June 30, 2023, the City made contributions of $11,961,366 plus $8,938,257 cash benefit payments and $2,083,000
implied subsidy benefit payments by the City. Plan members receiving benefits contributed $0.

Investments Authorized for the Other Post-Employment Benefits Trust Fund

The authorized investments for the Other Post-Employment Benefits Trust (Trust) were established pursuant to the
Trust Agreement. The City, as trustee, has elected to invest the Trust assets in up to six months of cash, cash
equivalent and/or money market funds for near term Trust benefits and expenses. All remaining assets will be
invested in longer-term securities and shall be diversified with the intent to minimize the risk of long-term investment
losses. Consequently, the total portfolio will be constructed and maintained to provide diversification with regard to
the concentration of holdings in individual issues, issuers, countries, governments or industries. To achieve the
Trust’s investment objectives and the best balance between risk and return for optimal diversification, assets will be
invested in accordance with the targets for each asset class as follows to attempt to achieve a long-term average
total annual rate of return that is equal to or greater than the Trust's actuarial discount rate as described above.

Target Expected Real

Asset Class Component Allocation Rate of Return

Equities 60% 4.65%

Fixed Income 40% 0.78%
100%

Assumed long-term rate of inflation 2.50%

Expected Long-Term Net Rate of Return, Rounded 5.75%

Rate of return — For the year ended June 30, 2023, the annual money-weighted rate of return on investments,
net of investment expense, was 7.94 percent. The money-weighted rate of return expresses investment
performance, net of investment expense, adjusted for the changing amounts actually invested.
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Net OPEB Liability of The City

The components of the net OPEB liability of the City at June 30, 2023, were as follows:

Total OPEB Liability $ 219,545,021

Plan Fiduciary Net Position 140,875,903

City's Net OPEB Liability $ 78,669,118

Plan Fiduciary Net Position as a Percentage of the Total OPEB 64.17%

Actuarial assumptions — The total OPEB liability was determined by an actuarial valuation as of

June 30, 2021, using the following actuarial assumptions applied to all periods included in the measurement, unless
otherwise specified:

Valuation Date June 30, 2021

Measurement Date June 30, 2023

Contribution Policy Pre-Funded with pay-go plus a percent of pay which
varies by employee group

Discount Rate 5.75%

Expected Long-Term Rate of Return Same as discount rate - expected City contributions
projected to keep sufficient plan assets to pay all benefits
from trust

General Inflation 2.50%

Mortality, Retirement, Disability, CalPERS 1997-2015 Experience Study

Termination

Mortality Improvement Mortality projected fully generational with Scale MP-2019

Salary Increases Aggregate 2.75%

Merit - CalPERS 1997-2015 Experience Study
Medical Trend Non-Medicare - 6.5% for 2023, decreasing to an ultimate

rate of 3.75% in 2076
Medicare - 5.13% for 2023, decreasing to an ultimate
rate of 3.75% in 2076

Healthcare Participation Tier 1: 100%
Tier 2 & 3 RFF: 80% at 50% of cap to 100% at 100% of
cap
Tier 3 Non-RFF & Tier 4: 60%

The long-term expected rate of return on OPEB plan investments was determined using a building-block method in
which best-estimate ranges of expected future real rates of return (expected returns, net of investment expense and
inflation) are developed for each major asset class. These ranges are combined to produce the long-term expected
rate of return by weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. Best estimates of arithmetic real rates of return for each major asset class included in the
target asset allocation as of June 30, 2023 (see the discussion of the Plan’s investment policy).
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Sensitivity of the net OPEB liability to changes in the discount rate — The following presents the net OPEB liability of
the City, as well as what the City’s net OPEB liability would be if it were calculated using a discount rate that is
1-percentage point lower (4.75 percent) or 1-percentage-point higher (6.75 percent) than the current discount rate:

Discount Rate - 1% Current Discount Rate Discount Rate + 1%
(4.75%) (5.75%) (6.75%)
Net OPEB Liability $ 109,681,877 $ 78,669,118 $ 53,522,283

Sensitivity of the net OPEB liability to changes in the healthcare cost trend rates — The following presents the net
OPERB liability of the City, as well as what the City’s net OPEB liability would be if it were calculated using healthcare
cost trend rates that are 1-percentage-point lower (5.50 percent decreasing to 2.75 percent) or 1- percentage-point
higher (7.5 percent decreasing to 4.75 percent) than the current healthcare cost trend rates:

1% Decreasing Current Healthcare Trend 1% Increasing
(5.5% decreasing Rate (6.5% decreasing (7.5% decreasing
to 2.75%) to 3.75%) to 4.75%)
Net OPEB Liability  $ 54,056,756 $ 78,669,118 $ 105,525,362

NOTE 16: RISK MANAGEMENT

The City manages risk of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions;
injuries to employees; and natural disasters by participating in the public entity risk pools described below and by
retaining certain risks.

Public entity risk pools are formally organized and separate entities established under the Joint Exercise of Powers
Act of the State of California. As separate legal entities, those entities exercise full powers and authorities within the
scope of the related Joint Powers Agreements including the preparation of annual budgets, accountability for all
funds, the power to make and execute contracts and the right to sue and be sued. Each risk pool is governed by a
board consisting of representatives from member agencies. Each board controls the operations of the respective
risk pool, including selection of management and approval of operating budgets, independent of any influence by
member agencies beyond their representation on that board. Obligations and liabilities of these risk pools are not the
City’s responsibility.

The contributions made to the risk pools below equal the ratio of the respective member payrolls to the total payrolls
of all entities participating in the same layer of each program, in each program year. Actual surpluses or losses are

shared according to a formula developed from overall loss costs and spread to member entities on a percentage
basis after a retrospective rating.

A. Risk Coverage

General Liability, Property and Boiler and Machinery

The City is a member of the California Joint Powers Risk Management Authority (CJPRMA) which covers general
liability claims, property, and boiler and machinery losses. Once the City’s self-insured retention (SIR) is met,
CJPRMA becomes responsible for payment of all claims up to the limit. Financial statements for the risk pool and
more information may be obtained from CJPRMA, 3201 Doolan Road, Suite 285, Livermore, California 94551.

General Liability Coverage

The City has a SIR of $1,000,000 per claim up to a $40,000,000 limit. The City’s premium was $2,144,899.
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Property Coverage

CJPRMA has purchased commercial insurance against property damage, boiler and machinery claims. The City has
a SIR of $25,000 per claim up to a $400,000,000 limit. The City’s premium for coverage is $953,994.

Roseville Energy Park Property Coverage

The City purchased commercial property insurance specifically to cover the Roseville Energy Park. The City has a
SIR of $250,000 per claim up to a $200,000,000 limit. The City’s premium for coverage is $1,027,246.

Fiduciary Coverage

The City purchased fiduciary insurance specifically to cover the OPEB Trust. The SIR is $25,000 per claim up to a
$3,000,000 limit. The City’s premium for coverage is $35,419.

Workers’ Compensation
The City is also a member of the Local Agency Workers’ Compensation Excess Joint Powers Authority (LAWCX),
which covers workers’ compensation claims up to $5,000,000 and has excess coverage through CSAC-EIA up to

the statutory limit. The City has a SIR of $500,000 per claim. The total premium charged to the City was $1,067,933.

Financial statements for the risk pool and more information may be obtained from LAWCX, 1750 Creekside Oaks
Drive, Suite 200, Sacramento, California 95833.

B. Insurance Internal Service Funds

The Governmental Accounting Standards Board (GASB) requires municipalities to record their liability for uninsured
claims and to reflect the current portion of this liability as an expense in their financial statements. As discussed
above, the City has coverage for such claims, but it has retained the risk for the deductible or uninsured portion of
these claims.

The change in the Workers’ Compensation Internal Service Fund’s claims liability, including claims incurred but not
reported is based on an independent actuarial study prepared annually and was computed as follows for the years
ended June 30:

2023 2022
Claims liability, beginning of year  $ 10,220,985 $ 8,701,081
Current year claims 4,323,000 4,828,000
Change in prior year claims 259,163 852,404
Claims paid, current year claims (636,495) (1,038,301)
Claims paid, prior year claims (3,494,006) (3,122,199)
Claims liability, end of year $ 10,672,647 $ 10,220,985
Current claims liabilities $ 3,201,794  $ 2,964,086
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The City’s liability for uninsured general liability claims, including claims incurred but not reported is reported in the
General Liability Internal Service Fund. The liability is based on an independent actuarial study prepared annually
and was computed as follows for the years ended June 30:

2023 2022
Claims liability, beginning of year $ 2,887,386 $ 1,879,790
Current year claims 1,373,000 1,302,000
Change in prior year claims 978,753 79,094
Claims paid, current year claims (115,890) (140,229)
Claims paid, prior year claims (347,034) (233,269)
Claims liability, end of year $ 4,776,215  $ 2,887,386
Current claims liabilities $ 1,671,675 $ 1,068,333

NOTE 17: NORTHERN CALIFORNIA POWER AGENCY (NCPA)

A. General

The City participates in joint ventures through Joint Powers Authorities (JPAs) established under the
Joint Exercise of Powers Act of the State of California. As separate legal entities, these JPAs exercise full powers
and authorities within the scope of the related Joint Powers Agreement, including the preparation of annual budgets,
accountability for all funds, the power to make and execute contracts and the right to sue and be sued. Obligations
and liabilities of the JPAs are not those of the City.

Each JPA is governed by a board consisting of representatives from each member agency. Each board controls the
operations of its respective JPA, including selection of management and approval of operating budgets, independent
of any influence by member agencies beyond their representation on the Board.

The City is a member of NCPA, a joint powers agency which operates under a joint powers agreement among
fifteen public agencies. The purpose of NCPA is to use the combined strength of its members to purchase, generate,
sell and interchange electric energy and capacity through the acquisition and use of electrical generation and
transmission facilities, and to optimize the use of those facilities and the member’s position in the industry. Each
agency member has agreed to fund a pro rata share of certain assessments by NCPA and certain members have
entered into take-or-pay power supply contracts with NCPA. While NCPA is governed by its members, none of its
obligations are those of its members unless expressly assumed by them.

The City receives no income from NCPA, and does not participate in all of its projects. Further, NCPA does not
measure or determine the City’s equity in NCPA as a whole. NCPA reports only the City’s share of its
General Operating Reserve, comprised of cash and investments, and the City’s share of those Projects in which the
City is a participant. These amounts are reflected in the financial statements as Investment in NCPA Reserve.

During the year ended June 30, 2023, the City generated revenue totaling $7,470,295 from resource contracts and
the sale of energy generated by NCPA.
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The City’s interest in certain NCPA Projects and Reserve, as computed by NCPA using unaudited information, is
set forth below:

June 30, 2023

General operating reserve (including advances) $ 4,461,627

Associated member senvices (including advances) 92,212
Undivided equity interest, at cost, in certain NCPA power projects:

Geothermal projects 762,969

Calveras hydroelectric project 490,689

Combustion turbine project no. 2 312,741

$ 6,120,238

The General Operating Reserve (GOR) is an additional operating reserve for non-budgeted items that are contingent
or non-specific. Deposits to the GOR include items such as the City’s portion of funds which resulted from the
settlement with third parties of issues with financial consequences and reconciliations of prior years’ budgets for
programs. It is recognized that all the funds credited to the City are linked to the collection of revenue from the City’s
ratepayers, or to the settlement of disputes relating to electric power supply and that the money was collected from
the City’s ratepayers to pay power bills. Additionally, the NCPA Commission identified and approved the funding of
specific reserves for working capital, accumulated employees post- retirement medical benefits, and billed property
taxes for the geothermal project. The Commission also identified a number of contingent liabilities that may or may
not be realized, the cost of which in most cases is difficult to estimate at this time. One such contingent liability is the
steam field depletion which will require funding to cover debt service and operational costs in excess of the expected
value of the electric power. The General Operating Reserve is intended to minimize the number and amount of
individual reserves needed for each project, protect NCPA'’s financial condition and maintain its credit worthiness.
These funds are available on demand, but the City maintains funds with NCPA as a reserve against these
contingencies identified by NCPA.

Members of NCPA may participate in an individual project of NCPA without obligation for any other project. Member
assessments collected for one project may not be used to finance other projects of NCPA without the member’s
permission.

B. Projects

Geothermal Projects

NCPA'’s Geothermal Project has experienced a greater than originally anticipated decline in steam production from
geothermal wells on its leasehold property. NCPA will continue to monitor the wells while pursuing alternatives for
improving and extending reservoir performance, including supplemental water reinjection, plant equipment
modifications, and changes in operating methodology. NCPA, along with other steam field operators, has observed
a substantial increase in steam production in the vicinity of reinjection wells and is attempting to increase water
reinjection at strategic locations. NCPA, together with other steam developers and the Lake County Sanitation
District, has completed the construction of a wastewater pipeline project that greatly increased the amount of water
available for reinjection.

Based on an internal assessment of the melded costs of power from the Geothermal Project and all other resources
available to the members, NCPA believes its members will continue to be able to operate their electric utilities on a
competitive basis, when compared to local investor-owned utility rates, while meeting all electric system obligations
including those to NCPA. In March 2009, NCPA issued $35,610,000 Geothermal Project Number 3 Revenue Bonds
(2009 Series A). The proceeds were used to finance and operate the two NCPA 110 MW geothermal steam powered
generating plants, Plant Number 1 and Plant Number 2. In 2012, NCPA issued $12,910,000 in bonds for
Plant Number 1 turbine upgrades. The City is obligated to pay its contractual share of 7.883 percent of the operating
costs and debt service until it is fully satisfied, regardless of resulting cost or availability of energy. At June 30, 2023
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the book value of this Project’s plant, equipment and other assets was $131,814,266 while its long-term debt totaled
$6,785,000 and other liabilities totaled $115,356,060. The City’s share of the Project’s long-term debt amounted to
$534,862 at that date.

On October 28, 2004, NCPA approved a resolution to finance the expansion and remodeling of the NCPA main
office building located in Roseville. The expansion is included as part of the Geothermal Projects funded by the
bonds mentioned above. The City will recover its 7.883 percent share of the cost of the expansion which was
$204,958, with a 5 percent return on the investment over a ten year period. The City has fully recovered its costs
associated with this project.

Calaveras Hydroelectric Project

In July 1981, NCPA agreed with Calaveras County Water District to purchase the output of the North Fork Stanislaus
River Hydroelectric Development Project and to finance its construction. Debt service payments to NCPA began in
February 1990 when the project was declared substantially complete and power was delivered to the participants.
Under its power purchase agreement with NCPA, the City is obligated to pay 12% of this Project’s debt service and
operating costs. In March 2018, NCPA refunded a portion of the outstanding Revenue Bonds with the $70,215,000
2018 Hydroelectric Project Number One Revenue Bonds. The City’s share of the 2018 bonds is 4.586%.
In April 2019, NCPA refunded a portion of the outstanding Revenue Bonds with the $39,250,000 2019 Hydroelectric
Project Number One Revenue Bonds. In April 2022, NCPA refunded a portion of the outstanding Revenue Bonds
with the $132,310,000 2022 Hydroelectric Project Number One Revenue Bonds. At June 30, 2023 the book value of
this Project’s plant, equipment and other assets was $250,743,387 while its long-term debt totaled $203,500,748 and
other liabilities totaled $43,153,564. The City’s share of the Project’s long-term debt amounted to $21,502,287 at
that date.

Combustion Turbine Project No. 2 (Steam Injected Gas Turbine Project)

The City is a participant in a 49.8 megawatt Steam Injected Gas Turbine project which was built under turnkey
contract near the City of Lodi and declared substantially complete on April 23, 1996. In October 1992, NCPA issued
$152,320,000 of Multiple Capital Facilities Revenue Bonds to finance this project. In January 2010, NCPA refinanced
the outstanding Capital Facilities Revenue Bonds by the issuance of the $55,120,000 Capital Facilites Revenue
Bonds Series A (2010 Refunding Series A). Under the NCPA power purchase agreement, the City is obligated to
pay 36.50 percent of the debt service and operating costs for the Lodi unit.

The City’s participation in procurement of natural gas for fuel for existing and new combustion turbine units was
approved in 1993. Although there is currently no additional debt financing, the City and NCPA have committed to
long-term payments for gas transmission pipeline capacity, and entered a purchase contract for natural gas. The
City is obligated to pay 17.9218 percent of the natural gas purchase contract.

At June 30, 2023 the book value of this Project’s plant, equipment and other assets was $14,075,998, while its
long-term debt totaled $9,909,721 and other liabilities totaled $3,317,441. The City’s share of the Project’s
long-term debt amounted to $3,614,131 at that date.

C. NCPA Financial Information

NCPA’s financial statements can be obtained from NCPA, 651 Commerce Drive, Roseville, California 95678.
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NOTE 18: SOUTH PLACER WASTEWATER AUTHORITY

The City is a member of the South Placer Wastewater Authority (SPWA), a joint powers agency which operates
under a joint powers agreement among three public agencies, the City of Roseville, South Placer Municipal Utility
District and Placer County. The purpose of SPWA is to provide for the planning, financing, acquisition,
construction and operation of the Regional Wastewater Facilities. Under the terms of the amended and
restated funding agreement, effective October 1, 2012, the City will own and operate the Regional Wastewater
Facilities and the member agencies will share the operating costs of the Facilities after construction is complete.
The Regional Wastewater Facilities include the Dry Creek Plant and the Pleasant Grove Plant.

Under the terms of the Reallocation and Repayment Agreement, effective October 1, 2012, the three agencies are
responsible for the repayment of all the revenue bonds. The City’s share of this obligation was 61.66 percent but
with the second amendment to the funding agreement discussed below, the City’s obligation is now 64.57 percent.

During the year ended June 30, 2023, the City paid $21,301,533 to SPWA based on connection fees collected during
the fiscal year.

The City records net investment in SPWA in the Wastewater Enterprise Fund and these changes are reflected in
the Statement of Revenues, Expenses and Changes in Fund Net Position. The net investment in SPWA captures
the City’s portion of cash, investments, long term debt and other related items. The City’s net investmentin SPWA
Reserves at June 30, 2023, was a liability of $1,970,423, which includes the City’s rate stabilization fund balance of
$100,944,813.

SPWA'’s financial statements can be obtained from the City of Roseville, 311 Vernon Street, Roseville, California,
95678.

NOTE 19: MUNICIPAL SOLID WASTE LANDFILL CLOSURE AND POST CLOSURE CARE COSTS

State and federal laws and regulations require that the City perform certain maintenance and monitoring functions
at the Roseville sanitary landfill site, which is closed, through the year 2024. Accordingly, the City has recorded a
liability and expense in the Solid Waste Enterprise Fund for the estimated post closure care cost. The recorded
amount is based on applicable state and local laws and regulations concerning closure and post closure care. If
additional post closure care requirements are determined (due to changes in technology or applicable laws or
regulations, for example), these costs may result in increased charges to future landfill users or the usage of future
tax revenues. During fiscal year 2023, the changes of landfill closure liabilities were as follows:

Beginning Balance $ 584,071
Deductions (213,888)
Ending Balance $ 370,183

NOTE 20: COMMITMENTS AND CONTINGENT LIABILITIES

A. NCPA, Transmission Agency of Northern California, and Western Area Power Administration

Under the terms of its NCPA joint venture agreement, the City is contingently liable for a portion of the bonded
indebtedness issued by these agencies under take-or-pay or similar agreements, as discussed in Note 16. The City’s
estimated share of such debt outstanding at June 30, 2023, was $25,651,279. Under certain circumstances, the City
may also be responsible for a portion of the costs of operating these entities. Under certain circumstances, such as
default or bankruptcy of other participants, the City may also be liable to pay a portion of the debt of these joint
ventures on behalf of the other participants.
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The City is a member of the Transmission Agency of Northern California (TANC), a joint powers agency. The City
is entitled to 2.1119 percent of TANC’s share of transfer capability in the California-Oregon Transmission Project
(approximately 29.35MW). The City is responsible for a share of debt service on debt issued by TANC under a
take-or-pay agreement, approximately $350,000 annually through 2039. The City’s estimated share of debt
outstanding at June 30, 2023, was $3,776,850.

In addition, the City has a long-term obligation to the United States Department of Energy, Western Area Power
Administration, for 4.85333 percent of the output of the Central Valley Project, California. This contract, also known
as the Western Base Resource, obligates the City to make payments on a take-or-pay basis through
December 31, 2024. The City expects to pay approximately $4 million annually for the term of this contract. The City
receives approximately 155,000 MWh of energy per year under average hydro and storage conditions.

B. Federal and State Grant Programs

The City participates in Federal and State grant programs. These programs have been audited by the City’s
independent accountants in accordance with the provisions of the federal Single Audit Act as amended and
applicable State requirements. No cost disallowances were proposed as a result of these audits; however, these
programs are still subject to further examination by the grantors and the amount, if any, of expenditures which may
be disallowed by the granting agencies cannot be determined at this time. The City expects such amounts, if any,
to be immaterial.

C. Litigation

The City is subject to litigation arising in the normal course of business. In the opinion of the City Attorney there is
no pending litigation, other than disclosed above, which is likely to have a material adverse effect on the financial
position of the City.

D. Encumbrances

The City uses an encumbrance system as an extension of normal budgetary accounting for governmental funds.
Under this system, purchase orders, contracts, and other commitments for the expenditure of monies are recorded
in order to reserve that portion of applicable appropriations. Encumbrances outstanding at year-end are recorded
as restricted, committed or assigned fund balance, depending on the classification of the resources to be used to
liquidate the encumbrance, since they do not constitute expenditures or liabilities. Outstanding encumbrances at
year-end may be re-appropriated for the following year. Unencumbered and unexpended appropriations lapse at
year-end. Encumbrances outstanding as of June 30, 2023, by individual major funds and non-major funds in total
were as follows:

Major Governmental Funds:

General Fund $ 10,294,619
Non-Major Governmental Funds 36,992,665
Total Encumbrances $ 47,287,284
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E. Other Commitments

The City had the following outstanding significant commitments at June 30, 2023:

Projects In Millions
Roseuille Energy Park Long Term Senice Agreement $ 29.0
Net Power Purchase Contracts 6.8
Natural Gas Forward Obligations 49.3
Renewable Power Purchase Obligations 15.1
Advanced Metering Infrastructure 4.0
Roseville Soccer Complex 44.7
Utility Operations Center - Phase 1 15.0
Fire Station 8 12.3
DCWWTP Motor Control Center and Switchgear Replacement 9.5
Costco Economic Incentive Agreement 7.8
Westbrook Blwd - Segment 4 5.5
Dry Creek Operations and Lab Building 4.7

NOTE 21: GAS SUPPLY ACQUISITIONS AND RESALE

The City operates certain electrical generating plants which provide power for sale to the public and needs reliable,
economic supplies of natural gas to generate the needed electricity. In pursuit of that objective the City and its
component unit, the former City of Roseville Redevelopment Agency formed the Roseville Natural Gas Financing
Authority (Authority) for the purpose of acquiring, financing and supplying natural gas to the City.

Summarized below are various agreements entered into by the Authority to achieve its purpose.

A. Prepaid Gas Agreement

Pursuant to an Agreement for the Purchase and Sale of Natural Gas dated January 24, 2007, the Authority used a
portion of the proceeds of its $209,350,000 of Gas Revenue Bonds, Series 2007 (the Bonds) to prepay Merrill Lynch
Commaodities, Inc. (Gas Supplier) for a twenty year supply of natural gas. Commencing January 1, 2008, and
continuing through December 31, 2027, the Gas Supplier is obligated to deliver daily contract quantities of natural
gas on a firm basis to the designated delivery point. Daily contract quantities vary from month to month but not from
year to year. This commitment totals 2,352,000 MMBtus (millions of British thermal units) per year or 47,040,000
MMBtus for the twenty year contract period. The Authority has recorded a Prepaid Natural Gas asset which is to be
amortized as daily contract quantities are delivered.

The agreement provides for payments to be made by the Gas Supplier if it fails to deliver the daily contract quantities
and may be terminated by the Authority in the event of non-performance by the Supplier. The Agreement will
automatically terminate if there is a termination of the Commodity Swap (See Note 20 D) which is not due to default
by the Authority or if there is an event of default under the swap agreement entered into by the Gas Supplier and a
third party. Upon early termination, whether due to the above or due to any other optional termination event as
defined in the agreement, the Gas Supplier is required to make a termination payment to the Authority that is
expected to be sufficient, together with other available funds, to redeem the Bonds. The Gas Supplier’'s commitments
under this agreement are guaranteed by its parent company, Merrill Lynch & Co. Inc. under a guarantee agreement
with the Authority.

As of June 30, 2023, the book value of prepaid gas under this agreement amounted to $75,897,820.
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B. Funding Agreement

Under certain conditions specified in a Funding and Assignment Agreement dated January 24, 2007 between the
Authority and Gas Supplier, the Gas Supplier has agreed to advance funds to the Trustee to pay debt service when
due or to redeem bonds in the event of early termination. Advances are required under covered swap deficiencies
and covered termination deficiencies and optional advances may also be made. Advances are repayable from by
the responsible party causing the deficiency requiring an advance under this agreement. This agreement is
coterminous with the Bonds. The Gas Supplier's commitment under this agreement is guaranteed by its parent
company, Merrill Lynch & Co. Inc. under a guarantee agreement with the Authority.

There were no advances outstanding as of June 30, 2023.

C. Supply Agreement

Pursuant to a Natural Gas Supply Agreement dated February 1, 2007, the Authority has agreed to sell to the City a
twenty-year supply of natural gas. This Supply Agreement is coterminous with and provides for the delivery of natural
gas in quantities which are matched to the Prepaid Gas Agreement, discussed above. For each MMBtu delivered
(sold) to the City, the Authority will receive a variable revenue stream based on a first of the month index for the
delivery location. The Agreement terminates upon termination of the Prepaid Gas Agreement or upon the City’s
failure to make any required payment within two business days of the due date.

D. Commodity Swap Agreement

In order to have its gas price exposure consistent with prevailing market rates, the Authority entered into a natural
gas Commodity Swap Agreement with JPMorgan Chase Bank (Counterparty). For the term of deliveries under the
Prepaid Gas Agreement and the Supply Agreement, the Authority will pay an index price per MMBtu to the
Counterparty, and the Counterparty will pay a fixed price to the Authority. The index price paid by the Authority is
expected to approximate the price paid by the City under the Supply Agreement.

The monthly quantity and term of the Commodity Swap Agreement are matched to those of the Supply Agreement.
Detail of the commodity swap agreement is discussed in Note 10.

NOTE 22: REDEVELOPMENT AGENCY DISSOLUTION AND SUCCESSOR AGENCY ACTIVITIES

A. Redevelopment Dissolution

In an effort to balance its budget, the State of California adopted ABx1 26 on June 28, 2011, amended by AB1484
on June 27, 2012, which suspended all new redevelopment activities except for limited specified activities as of that
date and dissolved redevelopment agencies on January 31, 2012.

The suspension provisions prohibited all redevelopment agencies from a wide range of activities, including incurring
new indebtedness or obligations, entering into or modifying agreements or contracts, acquiring or disposing of real
property, taking actions to adopt or amend redevelopment plans and other similar actions, except actions required
by law or to carry out existing enforceable obligations, as defined in ABx1 26.

Effective January 31, 2012, the Redevelopment Agency was dissolved. Certain housing assets of the
Redevelopment Agency were distributed to a Housing Successor; and all remaining Redevelopment Agency assets
and liabilities were distributed to a Successor Agency.

Under the provisions of AB 1484, the City can elect to become the Housing Successor and retain the housing
assets. The City elected to become the Housing Successor and on February 1, 2012, the housing assets were
transferred to the City’s Low and Moderate Income Housing Asset Special Revenue Fund. The activities of the
Housing Successor are reported in the Low and Moderate Income Housing Assets Special Revenue Fund as the
City has control of those assets, which may be used in accordance with the low and moderate income housing
provisions of California Redevelopment Law.
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The City also elected to become the Successor Agency and on February 1, 2012 the Redevelopment Agency’s
remaining assets were distributed to and liabilities were assumed by the Successor Agency. ABx1 26 requires the
establishment of an Oversight Board to oversee the activities of the Successor Agency and one was established in
March 2012. The activities of the Successor Agency are subject to review and approval of the Oversight Board,
which is comprised of seven members, including one member of City Council and one former Redevelopment
Agency employee appointed by the Mayor.

The activities of the Successor Agency are reported in the Successor Agency to the Redevelopment Agency
Private-Purpose Trust Fund as the activities are under the control of the Oversight Board. The City provides
administrative services to the Successor Agency to wind down the affairs of the former Redevelopment Agency.
With the dissolution of the Redevelopment Agency, pass-through payments to affected taxing entities become the
responsibility of the County.

B. Cash and Investments

Cash and investments of the Successor Agency as of June 30, 2023, are included in the pooled cash and
investments discussed in Note 2.

C. Capital Assets

The Successor Agency assumed the capital assets of the Redevelopment Agency as of February 1, 2012. All capital
assets are valued at historical cost or estimated historical cost if actual historical cost is not available. Contributed
capital assets are valued at their estimated fair value on the date contributed. The Successor Agency’s policy is to
capitalize all assets with costs exceeding certain minimum thresholds and with useful lives exceeding two years.
The Successor Agency did not hold any capital assets as of June 30, 2023.

D. Long-Term Obligations

The Successor Agency assumed the long-term debt and loans of the Redevelopment Agency as of
February 1, 2012. All of the long-term debt of the Successor Agency is comprised of Tax Allocation Bonds and
loans issued by the Redevelopment Agency. The Bonds and Loans are special obligations of the Agency and are
secured only by the Agency’s tax increment revenues. Tax Allocation Bond and loan transactions were as follows:

Balance Balance
Tax Allocation Bonds: June 30, 2022 Reductions June 30, 2023  Current Portion
2014 Redewvelopment Project Taxable Tax Allocation
2.00% - 5.00%, due 9/1/33 $ 7,445000 $ 555,000 $ 6,890,000 $ 570,000
Add: bond premium 343,500 28,625 314,875 -
2016-T Redevelopment Project Taxable Tax Allocation
1.02% - 4.066%, due 9/1/40 19,545,000 420,000 19,125,000 430,000
Total Tax Allocation Bonds 27,333,500 1,003,625 26,329,875 1,000,000
Loans from the City 13,983,774 1,185,671 12,798,103 1,256,748
Total $ 41,317,274 $ 2,189,296 $ 39,127,978 $ 2,256,748
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1. Debt Service Requirements

Debt service requirements are shown below for all long-term debt except the advance made to the
Successor Agency, because the ultimate repayment terms cannot be determined at this time as discussed in the
Loans from the City section below.

For the Year Ending June 30 Principal Interest
2024 $ 1,000,000 $ 947,729
2025 1,025,000 914,176
2026-2030 5,790,000 3,980,639
2031-2035 7,185,000 2,875,253
2036-2040 8,995,000 1,342,713
2041 2,020,000 41,067
Total $ 26,015,000 $ 10,101,577

2. 2014 Roseville Redevelopment Project Tax Allocation Refunding Bonds

On September 9, 2014, the Roseville Successor Agency issued the Series 2014 Refunding Bonds, in the amount of
$10,740,000 for the purpose of refunding the 2002 Tax Allocation Bonds. The Bonds bear interest at rates ranging
from 2.00 percent to 5.00 percent. Principal payments are due annually on September 1. Interest payments are due
semi-annually on each September 1 and March 1, commencing on September 1, 2015 through September 1, 2033.

3. 2016-T Roseville Redevelopment Project Tax Allocation Bonds

On July 19, 2016, the Roseville Successor Agency issued the Series 2016-T Refunding Bonds, in the amount of
$21,520,000 for the purpose of refunding the 2006 Series A, 2006 Series A-T and 2006 Series H-T Tax Allocation
Bonds. The Bonds bear interest at rates ranging from 1.021 percent to 4.066 percent. Principal payments are due
annually on September 1. Interest payments are due semi-annually on each September 1 and March 1, commencing
on September 1, 2017 through September 1, 2040.

4. Loans from the City

Prior to July 1, 2011, the former Redevelopment Agency had received various advances from various City funds.
These advances bore interest at the average interest rate of the City’s pooled investments. Principal and accrued
interest on the advances totaled $32,768,517 at July 1, 2011. During fiscal year 2012, the City and Redevelopment
Agency determined that certain advances should have instead been funded by bond proceeds of the Agency.
Therefore, the Redevelopment Agency repaid advances from the City in the amount of $7,309,447 prior to the
dissolution of the Agency on January 31, 2012.

With the dissolution of the Agency effective February 1, 2012, the Successor Agency assumed the balance of the
obligation to repay the advances in the amount of $25,603,129 for principal and accrued interest and recorded a
notes payable to the Low and Moderate Income Housing Asset Fund equal to twenty percent of the balance of the
notes. During fiscal year 2013, the State Department of Finance denied the prepaid advance and required the return
of $7,309,447 to the Successor Agency. The General Fund returned the cash to the Successor Agency during fiscal
year 2013. The Successor Agency received its Finding of Completion in August 2013 determining that notes are
enforceable obligations.

During fiscal year 2014, the Successor Agency completed its Long-Range Property Management Plan which was
approved by the Department of Finance in May 2014 and as a result, the Successor Agency transferred land that
was designated for governmental use to the City in the amount of $7,107,581. As a result of the transfer, the City
cancelled the notes that had been made to the former Redevelopment Agency for the purchase of those properties,
including accrued interest, in the amount of $5,902,331.
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During fiscal year 2014, the Department of Finance clarified how the interest is to be calculated on each note to the
Successor Agency. The City recalculated the interest due on the notes using the revised guidance and as a result
the interest receivable was reduced by $3,030,067. The principal balance of the notes as of June 30, 2023 is
$12,798,103.

NOTE 23: PRIOR PERIOD ADJUSTMENTS

Correction of an Error in Previously Issued Financial Statements

Capital Assets - The City determined that capital assets for governmental activities were understated in fiscal year
2022 by $1,974,795. A $3 million payment to an escrow for a land purchase was recorded as an expense, and
$1,025,205 of capitalized expenses were determined to be not capitalizable. Therefore, net position of governmental
activities was understated on June 30, 2022, by the net amount of $1,974,795.

Deferred Inflows - During fiscal year 2023, the City determined that deferred inflows totaling $130,178 were reported
in the General Fund for receivables collected in a prior year. Therefore, deferred inflows were overstated, and fund
balance was understated by $130,178 for the fiscal year ended June 30, 2022.

Successor Agency Payments - The City determined that transfers from the Successor Agency to the Redevelopment
Agency Private-Purpose Trust Fund to the Low/Mod Income Housing Asset Fund totaling $777,284 in fiscal year
2022 were recorded in error. Therefore, fund balance in the Successor Agency to the Redevelopment Agency Private
Purpose Trust Fund was understated and fund balance in the Low/Mod Income Housing Asset Fund was overstated
by that amount.

Local Transportation Receivables — During fiscal year 2023, the City determined that receivables in the
Local Transportation Fund were understated in 2022 by a net amount of $116,402. Therefore, fund balance in the
fund was also understated by the same amount on June 30, 2022.

Development Impact Fee Receivable — The City determined that a receivable related to a project reimbursement
agreement with an outstanding balance of $500,000 was not reported on June 30, 2022. Therefore, the fund balance
in the Development Impact Fund was understated by $500,000.

RFA Receivable - The City determined a receivable in the RFA Capital Projects Fund in fiscal year 2022 was
overstated by $74,470. Therefore, the fund balance in the RFA Capital Projects Fund was overstated by $74,470 on
June 30, 2022.

External Traffic Mitigation Fund - The City determined that deferred impact fees totaling $2,252,046 were not
recorded in the general ledger in prior years. Therefore, the custodial fund net position was understated by
$2,252,046 on June 30, 2022.

Custodial Funds (GASB 84) - The City determined in fiscal year 2023 that its implementation of GASB Statement
No. 84 in fiscal year 2021 resulted in deficit net positions for many of its custodial funds that was not intended by the
GASB with the new reporting standard. GASB Statement No. 84 required converting funds formerly known as agency
funds to custodial funds, using a full accrual basis of accounting with an economic resources measurement focus, to
include the reporting of custodial funds’ net position. However, the new standard did not require reporting long-term
debt that is not a commitment of the City, such as debt issued by the City’s CFDs. Therefore, deficit net positions
were reported in several custodial funds when the net position should have been zero and the assets of the funds
should be offset with a liability for the amounts due to beneficiaries.
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Year Ended June 30, 2023

NOTE 23: PRIOR PERIOD ADJUSTMENTS (CONTINUED)

Funds Government-wide
South Placer

County
Successor Special Tourism

Agency tothe  Assessments/ South Placer Business External

Low/Mod Redevelopment Community Highway 65 JPA Wastewater  Improvement Traffic

Income Dewelopment ~ RFA Capital Local Agency Private- Senices  (Bizz Johnson  Authority District Mitigation Governmental  Business-type
General Housing Asset Impact Projects Transportation  Purpose Trust Districts (CSDs) JPA) (SPWA) (SPCTBID) Fees Activities Activities

6/30/2022, as previously reported
Correction of an error

Capital Assets
Deferred Inflows
Successor Agency Payments
Development Impact Fee Receivables
RFA Receivable
Local Transportation Receivable
External Traffic Mitigation Fund
Custodial Funds (GASB 84)

$138,654,337 $ 6,114,685 $ 90,493,046 $ 3,212,164 §$ 38,668,639 $

130,170 -
(777,284) -
- 500,000 -
- (74,470) -
- 116,402

777,284

(36,717,621) $(390,829,464) $ (6,602,508) $ (20,027,994) $ (30,150,372) $ 8,552,711

2,252,046

391,390,290 6,602,508 20,027,994 30,150,372

$1,306,397,775 $2,056,852,512

1,974,795
130,170
(777,284)
500,000
(74,470) -

- 116,402

6/30/2022, as restated $138,784,507 $ 5,337,401 $ 90,993,046 $ 3,137,694 § 38,785,041 §

(35,940,337) $

560,826 $ - $ $ - $ 10,804,757

$1,308,150,986  $2,056,968,914

NOTE 24: SUBSEQUENT EVENTS

The City established and funded a new Section 115 Pension Trust with $17 million of accumulated General Fund
resources in January 2024. These resources were reported as committed fund balance at June 30, 2023, and will
be reported as a transfer to the new pension trust fund in fiscal year 2024.
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

General Fund
Year Ended June 30, 2023

Revenues:
Taxes
Licenses, permits and fees
Subventions and grants
Charges for services
Use of money and property
Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues
Total Revenues

Expenditures:
Current:
General government:
City council
City manager
Public affairs / communications
City attorney
City Clerk
Finance
Human resources
Retiree medical benefits
Other expenditures
Public Safety:
Police
Fire
Economic Development
Parks, Recreation, and Libraries
Library
Public Works
Development services
Annexation payments
Capital outlay
Debt service:
Interest and fiscal charges
Total Expenditures

Excess (Deficiency) of Revenues Over (Under) Expenditures
Other Financing Sources (Uses)
Transfers in
Transfers (out)
Gain/(loss) from sale of capital assets
Total Other Financing Sources (Uses)
Net Change in Fund Balance

Fund Balance, July 1, as restated

Fund Balance, June 30

Variance with

Final Budget

Budget Amounts Actual Positive

Original Final Amounts (Negative)
$ 176,773,000 $ 177,003,000 179,325,880 $ 2,322,880
3,795,351 3,795,351 4,630,839 835,488
334,000 1,105,793 1,495,834 390,041
19,185,480 19,185,480 21,658,218 2,472,738
3,330,865 3,370,473 1,576,298 (1,794,175)
85,250 85,250 192,685 107,435
512,000 527,837 969,680 441,843
921,468 1,015,668 1,094,623 78,955
204,937,414 206,088,852 210,944,057 4,855,205
47,317 97,094 97,094 -
1,472,766 1,500,935 1,364,620 136,315
938,014 938,014 835,372 102,642
2,322,819 2,324,578 2,074,580 249,998
1,531,201 1,532,401 1,395,148 137,253
4,741,215 4,791,829 4,499,440 292,389
1,839,157 1,909,688 1,894,690 14,998
5,984,782 5,984,782 5,762,866 221,916
10,225,536 10,351,287 4,770,407 5,580,880
54,546,942 55,399,089 54,944,918 454,171
41,649,317 42,586,377 42,419,179 167,198
1,128,171 1,158,171 982,640 175,531
25,631,878 26,006,395 24,837,420 1,168,975
5,507,890 5,565,458 5,305,710 259,748
10,271,978 10,363,898 8,778,504 1,585,394
18,629,187 31,601,824 22,770,971 8,830,853
9,900,000 10,145,000 10,109,686 35,314
28,077,182 46,379,818 4,624,754 41,755,064
467 467 1,235 (768)
224,445,819 258,637,105 197,469,234 61,167,871
(19,508,405) (52,548,253) 13,474,823 66,023,076
15,030,189 15,434,905 16,067,218 632,313
(2,173,7086) (2,253,927) (1,975,781) 278,146
- - 10,799 10,799
12,856,483 13,180,978 14,102,236 921,258
$ (6,651,922) $ (39,367,275) 27,577,059 $ 66,944,334

138,784,507
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CITY OF ROSEVILLE

Schedule of Changes in the City's Net Pension Liability and Related Ratios
Last Ten Years**

Measurement Date

Total Pension Liability

Service Cost

Interest on total pension liability

Differences between expected and actual experience
Changes in assumptions

Benefit payments, including refunds of employee contributions
Net change in total pension liability

Total Pension Liability-beginning

Total Pension Liability-ending (a)

Plan Fiduciary Net Position

Plan to plan resource movement
Contributions-employer
Contributions-employee

Net investment income

Benefit payments

Administrative expenses

Other miscellaneous income/(expense)
Net change in plan fiduciary net position
Plan Fiduciary Net Position-beginning
Plan Fiduciary Net Position-ending (b)

Net pension liability-ending (a) - (b)

Plan fiduciary net position as a percentage of the total pension liability

Covered payroll

Net pension liability as a percentage of covered payroll

Notes to Schedule:

2015

2016

June 30, 2014

June 30, 2015

Miscellaneous Safety Miscellaneous Safety

$ 12,410,363  $ 7,979,496 $ 12,377,311 $ 7,650,925
35,999,301 17,970,776 38,106,634 18,851,867
- - (1,796,891) (4,348,535)
- - (9,697,397) (5,162,388)
(18,188,166) (9,003,224) (19,339,004) (9,908,333)
30,221,498 16,947,048 19,650,653 7,083,536
482,879,572 240,122,220 513,101,070 257,069,269

$ 513,101,070 $ 257,069,268 $ 532,751,723 $ 264,152,805
$ -3 - 8 3,810 $ (26,514)
14,691,280 8,482,557 15,901,790 9,010,440
5,879,856 2,321,899 5,785,312 2,299,042
51,318,939 26,953,304 7,885,768 4,110,266
(18,188,166) (9,003,224) (19,339,004) (9,908,333)
- - (401,772) (210,832)

53,701,909 28,754,536 9,835,904 5,274,069
293,249,174 153,271,540 346,951,083 182,026,076

$ 346,951,083  § 182,026,076 $ 356,786,987 $ 187,300,145
$ 166,149,987 $ 75,043,192 $ 175,964,736 $ 76,852,660
67.62% 70.81% 66.97% 70.91%

$ 67,642,462 $ 25,304,421 $ 70,574,246 $ 25,172,485
245.63% 296.56% 249.33% 305.30%

Benefit Changes: The figures above do not include any liability impact that may have resulted from plan changes which occurred after the Valuation Date. This applies for voluntary benefit
changes as well as any offers of Two Years Additional Service Credit (a.k.a. Golden Handshakes).

Changes of Assumptions: In 2022, the discount rate was reduced from 7.15% to 6.90% None in 2019 - 2021. In 2018, demographic assumptions and inflation rates were changed in accordance
with the CalPERS Experience Study and Review of Actuarial Assumptions December 2017. There were no changes in the discount rate. In 2017, the accounting discount rate reduced from 7.65
percent to 7.15 percent. In 2016, there were no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of administrative expense) to 7.65 percent

(without a reduction for pension plan administrative expense.) In 2014, amount reported were based on the 7.5 percent discount rate.

**Historical information is required only for measurement periods for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only nine years are shown.
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2017

2018

2019

2020

June 30, 2016

June 30, 2017

June 30, 2018

June 30, 2019

Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety

$ 12,872,902 $ 7,764,644 $ 14,861,538 $ 9,405,915 $ 15,197,311 8,932,221 $ 14,927,042 9,116,368
40,468,522 20,340,470 42,476,046 21,361,661 44,939,359 22,591,319 47,819,167 23,857,020
316,698 3,415,651 (3,545,559) (4,417,042) 8,065,105 5,319,784 9,146,285 (140,829)

- - 36,462,156 19,842,134 (5,705,470) (6,138,658) - -

(21,009,168) (11,124,582) (23,354,942) (11,825,080) (27,471,425) (13,202,641) (30,270,138) (14,342,692)
32,648,954 20,396,183 66,899,239 34,367,588 35,024,880 17,502,025 41,622,356 18,489,867
532,751,723 264,152,805 565,400,677 284,548,988 632,299,916 318,916,576 667,324,796 336,418,601

$ 565,400,677 $ 284,548,988 $ 632,299,916 $ 318,916,576 $ 667,324,796 336,418,601 $ 708,947,152 354,908,468
$ (386) $ - $ 7,316 $ - $ (1,010) (530) $ - -
17,491,938 9,590,596 19,450,887 10,566,516 19,671,137 10,743,429 21,557,305 11,972,740
6,323,610 2,418,065 6,168,110 2,577,887 6,408,266 2,505,197 6,237,988 2,593,796
1,875,529 906,270 40,706,669 21,245,779 34,705,395 17,996,253 29,023,516 15,176,590
(21,009,168) (11,124,582) (23,354,942) (11,825,080) (27,471,425) (13,202,641) (30,270,138) (14,342,692)
(217,443) (114,150) (533,363) (279,011) (629,069) (329,205) (310,557) (162,955)

- - - - (1,194,613) (625,166) 1,010 530

4,464,080 1,676,199 42,444,677 22,286,091 31,488,681 17,087,337 26,239,124 15,238,009
356,786,987 187,300,145 361,251,067 188,976,344 403,695,744 211,262,435 435,184,425 228,349,772

$ 361,251,067 $ 188,976,344 $ 403,695,744 $ 211,262,435 $ 435,184,425 228,349,772 $ 461,423,549 243,587,781
$ 204,149,610 $ 95,572,644  $ 228,604,172 $ 107,654,141 $ 232,140,371 108,068,829 $ 247,523,603 111,320,687
63.89% 66.41% 63.85% 66.24% 65.21% 67.88% 65.09% 68.63%

$ 74,134,013 $ 26,276,305 $ 74,820,705 $ 25,815,804 $ 77,213,278 27,411,760 $ 79,529,676 28,234,113
275.38% 363.72% 305.54% 417.01% 300.65% 394.24% 311.23% 394.28%
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2021

2022

2023

June 30, 2020

June 30, 2021

June 30, 2022

Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety

$ 14,943,938 $ 9,042,832 $ 15,491,153 9,468,729 $ 17,950,437 10,542,174
50,429,001 25,312,431 53,007,373 26,769,989 55,762,597 27,908,384
5,475,145 2,619,056 4,497,247 2,340,001 4,292,996 (2,818,119)

- - - - 29,517,318 13,677,055

(33,187,110) (16,057,838) (34,978,189) (16,987,747) (38,515,340) (18,153,244)
37,660,974 20,916,481 38,017,584 21,590,972 69,008,008 31,156,250
708,947,152 354,908,468 746,608,126 375,824,949 784,625,710 397,415,921

$ 746,608,126 $ 375,824,949 $ 784,625,710 397,415,921 $ 853,633,718 428,572,171
$ - $ - $ - - $ - -
24,661,517 13,409,112 27,611,475 14,708,012 30,096,797 21,918,104
6,469,454 2,754,718 6,977,458 3,080,891 7,171,310 3,207,736
23,210,947 12,273,184 110,441,003 58,531,112 (45,091,960) (24,502,839)
(33,187,110) (16,057,838) (34,978,189) (16,987,747) (38,515,340) (18,153,244)
(650,494) (343,399) (481,417) (255,352) (368,468) (196,040)
20,504,314 12,035,777 109,570,330 59,076,916 (46,707,661) (17,726,283)
461,423,549 243,587,781 481,927,863 255,623,558 591,498,193 314,700,474

$ 481,927,863 $ 255,623,558 $ 591,498,193 314,700,474 $ 544,790,532 296,974,191
$ 264,680,263 $ 120,201,391 $ 193,127,517 82,715,447 $ 308,843,186 131,597,980
64.55% 68.02% 75.39% 79.19% 63.82% 69.29%

$ 80,417,208 $ 27,578,559 $ 82,654,527 27,806,987 $ 86,882,516 29,125,588
329.13% 435.85% 233.66% 297.46% 355.47% 451.83%
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CITY OF ROSEVILLE
Schedule of Contributions - Pensions
Last Ten Years**

Valuation Date

Actuarial Determined Contribution
Contribution in relation to the Actuarially Determined Contribution
Contribution Deficiency (Excess)

Covered payroll
Contributions as a percentage of covered payroll

Notes to Schedule:
Methods and assumptions used to determine contribution rates:

Actuarial cost method
Amortization method

Asset valuation method
Inflation

Salary increases

Payroll growth
Investment rate of return
Retirement age

Mortality

2015 2016
June 30, 2013 June 30, 2014
Miscellaneous Safety Miscellaneous Safety

$ 15,872,491 $ 9,015,161 $ 17,564,085  $ 9,409,229
(15,872,491) (9,015,161) (17,564,085) (9,409,229)

$ - 8 - 8 - 8 -
$ 67,642,462 $ 25,304,421 $ 70,574,246 $ 25,172,485
23.47% 35.63% 24.89% 37.38%

Entry age normal cost method
Level percentage of pay, a summary of the current policy is provided in the table below:

Source
(Gain)/Loss Assumption/ Method
Driver Investment ‘ Mon-investment Change Benefit Change | Golden Handshake
Amortization Period 30 years 30 Years 20 Years 20 Years 5 Years
Escalation Rate
- Active Plans 2750% 2.750% 2.750% 2750% 2.750%
- Inactive Plans 0% 0% 0% 0% 0%
Ramp Up 5 5 5 0 0
Ramp Down 5 5 3 0 0
Market Value
2.50%
Varies by Entry Age and Service
2.75%

7.00%, net of pension plan investment expenses, including inflation.

All other actuarial assumptions used in the June 30, 2019 valuation were based on the results of an
actuarial experience study for the period from 1997 to 2015, including updates to salary increase,
mortality and retirement rates. The Experience Study report may be accessed on the CalPERS website
at www.calpers.ca.gov under Forms and Publications.

The mortality table used was developed based on CalPERS’ specific data. The table includes
15 years of mortality improvements using 90 percent of Society of Actuaries' Scale 2016. For more
details on this table, please refer to the 2017 experience study report.

**Historical information is required only for measurement periods for which GASB 68 is applicable. Fiscal Year 2015 was the first year of implementation, therefore only nine years are shown.
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2017 2018 2019 2020
June 30, 2015 June 30, 2016 June 30, 2017 June 30, 2018
Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety
$ 19,896,723 $ 11,655,656 $ 18,499,075 $ 11,936,348  $ 20,601,494 $ 12,920,861 $ 23,130,931 $ 15,077,558
(19,896,723) (11,655,656) (18,499,075) (11,936,348) (20,601,494) (12,920,861) (23,130,931) (15,077,558)
$ - 8 - $ - 8 - 8 - 8 - 8 - 8 -
$ 74,820,705 $ 25,815,804 $ 79,210,839 $ 27,659,890 § 81,801,133 $ 26,701,606  $ 80,417,208 $ 27,578,559
26.59% 45.15% 23.35% 43.31% 25.18% 48.39% 28.76% 54.67%
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2021 2022 2023
June 30, 2019 June 30, 2020 June 30, 2021
Miscellaneous Safety Miscellaneous Safety Miscellaneous Safety

$ 27,226,777 $ 15,061,145  § 30,336,227 $ 15,544,511 $ 33,473,482 $ 17,136,360
(27,226,777) (15,061,145) (30,336,227) (15,544,511) (33,473,482) (17,136,360)

$ - 8 - 8 - 8 - §8 - 8 -
$ 82,654,527 $ 27,806,987 $ 86,882,516 $ 29,125,588  § 93,249,022 $ 30,363,404
34.92% 53.37% 35.90% 56.44%

32.94% 54.16%
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CITY OF ROSEVILLE

Schedule of Changes in the City’s Net OPEB Liability and Related Ratios

Last Ten Years**

Measurement Date

Total OPEB Liability

Service cost

Interest on the total OPEB liability

Differences between expected and actual experiences
Changes in assumptions

Benefit payments, including refunds of employee contributions
Net change in total OPEB liability

Total OPEB liability - beginning

Total OPEB liability - ending (a)

Plan Fiduciary Net Position

Contributions - employer

Miscellaneous revenue

Net investment income

Benefit payments

Administrative expenses

Net change in plan fiduciary net position
Plan fiduciary net position - beginning
Plan fiduciary net position - ending (b)

Net OPEB Liability/(Assets) - ending (a) - (b)

Plan fiduciary net position as a percentage of the total OPEB liability

Covered-employee payroll

Net OPEB liability as a percentage of covered-employee payroll

2018

2019

2020

June 30, 2018

$ 6,665,000

June 30, 2019

$ 6,021,000

June 30, 2020

$ 5,701,000

15,256,000 14,291,000 14,961,000
(29,958,000) - (17,999,000)
11,123,000 - (5,591,000)
(8,449,000) (8,550,000) (9,988,000)
(5,363,000) 11,762,000 (12,916,000)
232,271,000 226,908,000 238,670,000
226,908,000 238,670,000 225,754,000
14,213,477 15,342,178 16,425,867

- 69,429 -

5,902,312 7,122,750 5,318,871
(8,449,000) (8,550,000) (9,988,000)
(210,775) (144,591) (34,934)
11,456,014 13,839,766 11,721,804
72,663,626 84,119,640 97,959,406
84,119,640 97,959,406 109,681,210

$ 142,788,360

$ 140,710,594

$ 116,072,790

37.07%
$ 106,770,729

133.73%

41.04%
$ 108,508,739

129.68%

48.58%
$ 107,995,767

107.48%

** Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first year
of implementation. Future years' information will be displayed up to 10 years as information becomes available.

120



2021

2022

2023

June 30, 2020

June 30, 2022

June 30, 2022

$ 5414588  $ 5,759,626  $ 5,143,281

14,125,116 14,588,405 12,237,069

- (21,544,252) -

7,744,727 (17,673,776) -
(10,333,464) (10,649,042) (11,021,257)
16,950,967 (29,519,039) 6,359,003
225,754,000 242,704,967 213,185,928

242,704,967 213,185,928 219,545,021
15,353,152 15,400,470 11,961,366
28,457,423 (18,288,503) 10,511,924
(10,333,464) (10,649,042) (11,021,257)
(81,197) (75,790) (40,390)
33,395,914 (13,612,865) 11,411,643
109,681,210 143,077,124 129,464,259
143,077,124 129,464,259 140,875,902

$ 99,627,843 $ 83721669 $ 78,669,119
58.95% 60.73% 64.17%

$ 115547480 $ 128,628,850 $ 142,721,264
86.22% 65.09% 55.12%
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CITY OF ROSEVILLE
Schedule of Contributions — OPEB
Last Ten Years**

2018 2019 2020
Valuation Date June 30, 2017 June 30, 2017 June 30, 2019
Actuarially Determined Contribution $ 15,132,000 $ 15,342,000 $ 13,739,000
Contribution in Relation to the Actuarially Determined Contributions (14,213,000) (15,226,000) (16,485,000)
Contribution Deficiency (Excess) $ 919,000 $ 116,000 $ (2,746,000)
Covered-employee payroll $ 106,770,729 $ 108,508,739 $ 107,995,767
Contributions as a percentage of covered-employee payroll 13.31% 14.03% 15.26%

** Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the first
year of implementation. Future years' information will be displayed up to 10 years as information becomes available.

Notes to Schedule:

Methods and assumptions used to determine contributions:

Most Recent Valuation Date June 30, 2021

Actuarial Cost Method Entry Age Normal, level percent of payroll

Amortization Method Level percent of pay

Asset Valuation Method Investment gains and losses spread over 5 year rolling period
Inflation 2.50%

Salary Increase Aggregate of 2.75%

Discount rate 5.75%

Mortality Derived using CalPERS membership data
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2021 2022 2023

June 30, 2019 June 30, 2022 June 30, 2022

$ 14,026,000 $ 10,687,000 $ 10,591,000
(15,353,152) (15,400,470) (11,961,366)

$  (1,327,152) $  (4,713470) $ __ (1,370,366)

$ 115,547,480 $ 128,628,850 $ 142,721,264

13.29% 11.97% 8.38%
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CITY OF ROSEVILLE
Notes to the Financial Statements
June 30, 2023

MODIFIED APPROACH TO REPORTING STREET PAVEMENT COSTS

GASB Statement No. 34 allows the City to use the Modified Approach with respect to infrastructure assets instead
of depreciating these assets. The Modified Approach may be used if two requirements are met:

A. The City must have an asset management system (AMS) with certain features:

e It must maintain an up-to-date inventory of the infrastructure assets.

e |t must estimate the annual costs to maintain and preserve those assets at the condition level the City has
established and disclosed through administrative or executive policy or legislative action.

e The AMS must be used to assess the condition of the assets periodically, using a measurement scale.

e The condition assessments must be replicable as those that are based on sufficiently understandable and
complete measurement methods such that different measurers using the same methods would reach
substantially similar results.

B. The City must document that the roads are being preserved approximately at or above the condition level the
City has established and disclosed. This documentation must include the results of the three most recent
complete condition assessments and must provide reasonable assurance that the assets are being preserved
approximately at or above the intended condition level.

Street Pavement

The City has elected to use the Modified Approach to report street pavement costs. The City uses a computerized
Pavement Management System to track the condition levels of each of the street sections.

The condition of the pavement is based on a weighted average of seven distress factors found in pavement surfaces.
The pavement management system uses a measurement scale that is based on a condition index ranging from
zero for a failed pavement to 100 for pavement with perfect condition. The condition index is used to classify
pavement in good or better condition (70-100), fair condition (55—69), and substandard condition (less than 55).

The City’s maintenance costs are budgeted to be $17,176,294 in fiscal year 2024. The Pavement Quality Index
(PQI) for the City’s street pavement for the last five years is as follows:

PQl
Arterial/ Maintenance Actual
Fiscal Year Collector Residential Budget Maintenance
2019 74 69 $ 3,136,162 $ 12,387,602
2020 70 66 5,265,978 10,948,940
2021 69 66 20,696,490 6,033,245
2022 66 63 18,035,155 13,658,427
2023 79 73 29,283,349 19,086,170

The City’s policy based on current funding is to maintain arterial and collector roadways at an average
Pavement Quality Index (PQI) of 72 and residential roadways at an average PQI of 65, based on a study conducted
every three years. This rating allows for minor cracking and reveling of the pavement along with minor roughness
that could be noticeable to drivers traveling at posted speed. The City expended $19,086,170 for street preservation
in fiscal year 2023.
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CITY OF ROSEVILLE
Notes to Required Supplementary Information
June 30, 2023

NOTE1: BUDGETING PROCEDURES
The City follows these procedures in establishing the budgetary data:

a. The City Manager submits to the City Council a proposed operating budget for the fiscal year commencing the
following July 1. The operating budget includes proposed expenditures and the means of financing them.

b. Public hearings are conducted to obtain taxpayer comments.

The budget is legally enacted through passage of minute order and ordinance.

The City Manager or designee is authorized to apply prudent monitoring procedures to assure that actual

expenditures/expenses of the City do not exceed the appropriations at the department level within each fund in

conformance with the adopted policies set by the City Council. Capital Improvement Projects, including annual

projects, may not exceed budget at the total project level. Additional appropriations or interfund transfers not

included in the original budget ordinance require approval by the City Council.

e. Expenditures may not legally exceed budgeted appropriations at the department by fund.

f. A formal budgetary process is employed as a management control device during the year.

g. Budgets are adopted for all governmental funds. In addition, the capital projects funds are budgeted on a project
length basis and therefore are not comparable on an annual basis.

Qo

NOTE 2: ADJUSTMENTS TO GAAP BASIS FROM BUDGETARY BASIS

City budgets are adopted on a basis consistent with generally accepted accounting principles (GAAP) except that
capital projects expenditures are budgeted on a project length basis rather than a fiscal year. The effects of these
differences are shown as capital outlay in the budget and actual statements.

NOTE 3: ENCUMBRANCES

Under encumbrance accounting, purchase orders, contracts and other commitments for the expenditure of monies
are recorded in order to reserve that portion of the applicable appropriation. Encumbrance accounting is employed
as an extension of formal budgetary integration in all budgeted funds. Encumbrances outstanding at year end are
reported as restricted, committed or assigned fund balances, as applicable, since they do not constitute expenditures
or liabilities and are reappropriated in the following year. Unexpended appropriations lapse at year end and must
be carried forward to be reappropriated in the following year.
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NON-MAJOR GOVERNMENTAL FUNDS
Special Revenue Funds

Special revenue funds are used to account for and report the proceeds of specific revenue sources that are restricted
or committed to expenditure for specified purposes other than debt service or capital projects.

Landscape and Lighting and Service Districts Fund. To account for the collection of assessment revenue from
property owners for the maintenance of surrounding park and landscaping improvements within the boundaries of
each district.

State Gasoline Tax Fund. To account for revenue apportioned to the City from the State-collected gas tax revenues
and spent for construction and maintenance of City streets.

Traffic Safety Fund. To account for the City’s share of fines generated from violations of the State Motor Vehicle
Code.

Trench Cut Recovery Fund. To account for the collection of fees charged by the City for cutting trenches in paved
roadway and spent for maintaining the street if useful life is decreased.

Technology Replacement Fund. To account for the activities related to the City’s permit system funded by a 3 percent
technology fee on permits.

Open Space Fund. To account for the accumulation of funding for the maintenance of the City’s bike trails and open
spaces.

Tree Propagation Fund. To account for fees assessed on oak tree removal and expended on the continuation and
preservation of tree planting within the City.

Grants Fund. To account for monies various housing and police grants received from federal, state, and local
grantors.

Housing Authority Housing Choice Voucher Fund. To account for monies received from the U.S. Department of
Housing and Urban Development and expended for rental assistance to low income households within the Roseville
and Rocklin areas.

Affordable Housing Fund. To account for monies received from property whose land use was changed from
residential to commercial and from affordable housing agreements. These monies are then used to fund other
affordable housing projects.

Low/Mod Income Housing Asset Fund. To account for the activities related to the assets assumed by the City as
Housing Successor to the housing activities of the former Redevelopment Agency of the City of Roseville.

Cable TV PEG Fund. To account for activity related to Public, Educational, and Governmental Access TV Channels.

Police Evidence Fund. To account for confiscated property and evidence funds for the Police department.

Golf Fund. This fund accounts for all financial transactions associated relating to the development, operations, and
maintenance of the City’s public golf courses.

Roseville Aquatics Complex Maintenance Fund. A permanent fund established to account for contribution from the
High School District. Only the interest earnings can be spent on helping maintain the Aquatics Complex.

Opioid Settlement Fund. To account for monies received from settlements with opioid manufacturers, distributors,
and retailers for actions contributing to the current opioid epidemic. The monies must be spent on opioid remediation
efforts as defined in the settlement agreement.
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NON-MAJOR GOVERNMENTAL FUNDS (CONTINUED)
Capital Projects Funds

Capital projects funds are used to account for and report financial resources that are restricted, committed, or
assigned to expenditure for capital outlays, including the acquisition or construction of capital facilities and other
capital assets. Capital projects funds exclude those types of capital-related outflows financed by proprietary funds
or for assets that will be held in trust for individuals, private organizations, or other governments.

Development Impact Fee Fund. To account for fees applied to new construction and expended for the development
of public facilities for which it creates a need.

Traffic Mitigation Fund. To account for revenues and expenditures related to major roadways and related structures
such as bridges or interchanges.

Al Johnson Wildlife Area Fund. To account for activity related to the maintenance of the Al Johnson Wildlife area.

Roadway Fund. To account for non-Gas Tax grants and other restricted revenues to construct and or maintain City
streets.

General Fund Capital Projects Rehabilitation Fund. To account for the approved rehabilitation of existing City
property funded by the General Fund.

RFA Capital Projects Fund. To account for specific public improvements such as streets, sewers, storm drains,
sidewalks or other amenities funded by special assessments against benefited properties.

Debt Service Fund

Debt service funds are used to account for and report financial resources that are restricted, committed, or assigned
to expenditure for principal and interest.

Roseville Finance Authority Fund. To account for the accumulation of resources from lease payments and the
payment of long-term debt incurred by the Finance Authority.

Permanent Fund

Permanent funds are used to account for and report resources that are restricted to the extent that only earnings,
and not principal, may be used for purposes that support the reporting government’s programs—that is, for the
benefit of the government or its citizenry.

Citizens Benefit Fund. A permanent fund established to account for the proceeds from the sale of any municipally
owned Hospital and interest earnings expended for improving the quality of life for the citizens of the City of Roseville.
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CITY OF ROSEVILLE
Combining Balance Sheet

Nonmajor Governmental Funds
June 30, 2023

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Landscape
and Lighting
Districts and
Services State Gasoline Trench Cut
District Tax Traffic Safety Recovery Fund
$ 17,329,322 $ 11,644,927 $ 634,544 $ 151,583
1,046,271 3,271,955 41,032 639
$ 18,375,593 $ 14,916,882 $ 675,576 $ 152,222
$ 990,910 $ 533,173 $ 3,001 $ -
- 13,715 - -
27,536 - - -
1,018,446 546,888 3,001 -
6,148 13,981 - -
6,148 13,981 - -
17,350,999 14,356,013 672,575 152,222
17,350,999 14,356,013 672,575 152,222
$ 18,375,593 $ 14,916,882 $ 675,576 $ 152,222
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

(CONTINUED)

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Technology Tree
Replacement Open Space Propagation Grants
$ 3,149,174 $ 812,613 $ 2,074,078 $ 18,217,719
7,883 2,407 13,524 3,809,821
- - - 11,281,855
- - - 3,289
$ 3,157,057 $ 815,020 $ 2,087,602 $ 33,312,684
$ 7,906 $ 68,130 $ 31,193 $ 704,668
- - - 15,327,412
7,906 68,130 31,193 16,032,080
- - - 12,915,397
- - - 12,915,397
- - - 3,289
3,149,151 746,890 2,056,409 4,361,918
3,149,151 746,890 2,056,409 4,365,207
$ 3,157,057 $ 815,020 $ 2,087,602 $ 33,312,684
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Housing
Authority
Housing Low/Mod
Choice Affordable Income
Voucher Housing Housing Asset Cable TV Peg
$ 640,262 $ 5,398,310 $ 2,058,320 $ 2,330,379
71,680 700,841 1,789,235 103,170
- 17,929,085 13,719,644 -
$ 711,942 $ 24,028,236 $ 17,567,199 $ 2,433,549
$ 8519 $ 213§ 111,737 $ 7,797
78,324 - - -
86,843 273 111,737 7,797
- 18,605,508 12,137,582 -
- 18,605,508 12,137,582 -
625,099 5,422,455 5,317,880 2,425,752
625,099 5,422,455 5,317,880 2,425,752
$ 711,942 $ 24,028,236 $ 17,567,199 $ 2,433,549
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

(CONTINUED)

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Special Revenue Funds

Roseville
Aquatics
Police Complex Opioid
Evidence Golf Maintenance Settlement
$ 339,132 $ 981,488 $ 530,666 $ 371,189
1,077 625,009 1,832 -
- 132 - -
$ 340,209 $ 1,606,629 $ 532,498 $ 371,189
$ 1,268 $ 167,066 $ 18 $ -
- 2,371,117 -
- - - 371,189
- 127,000 168,525 -
- 1,607,000 - -
1,268 4,272,183 168,543 371,189
- 132 - -
338,941 - 363,955 -
- (2,665,686) - -
338,941 (2,665,554) 363,955 -
$ 340,209 $ 1,606,629 $ 532,498 $ 371,189
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Capital Projects Funds

Community
Facilities Development Traffic Al Johnson
Districts Impact Mitigation Wildlife Area
$ 5144,797 $ 116,439,116 $ 47,954,767 $ 1,334,236
25,864 6,231,713 211,786 4,736
- 175,204 361 -
- 9,498,978 4,129,876 -
- - 4,197,014 -
2,900,897 - - -
$ 8,071,558 $ 132,345,011 $ 56,493,804 $ 1,338,972
$ 587,101 $ 2,047,168 $ 597,596 $ -
- 53,657 - -
- 10,000 - -
- 2,571,484 - -
- 8,475,779 - -
587,101 13,158,088 597,596 -
- 5,481,427 4,197,014 -
- 5,481,427 4,197,014 -
7,484,457 113,705,496 51,699,194 1,338,972
7,484,457 113,705,496 51,699,194 1,338,972
$ 8,071,558 $ 132,345,011 $ 56,493,804 $ 1,338,972
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

(CONTINUED)

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Debt Service

Capital Projects Funds Fund
General Fund Roseville
Capital RFA Capital Finance

Roadway Projects Projects Authority
$ 1,542,735 $ 2,234,404 $ 3,789,755 $ -
954,211 233,762 956 4,422
- - 238,056 -
$ 2,496,946 $ 2,468,166 $ 4,028,767 $ 4,422
$ 655,199 $ 447,800 $ 71,096 $ -
- - - 114,475
655,199 447,800 71,096 114,475
1,841,747 - 3,957,671 -
- 2,020,366 - -
- - - (110,053)
1,841,747 2,020,366 3,957,671 (110,053)
$ 2,496,946 $ 2,468,166 $ 4,028,767 $ 4,422
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CITY OF ROSEVILLE
Combining Balance Sheet
Nonmajor Governmental Funds
June 30, 2023

Assets:
Cash and investments
Accounts receivable
Notes and loans
Prepaids
Developer permit fees receivable
Due from other governments
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities, Deferred Inflows of Resources,
and Fund Balances:

Liabilities:

Accounts payable

Accrued liabilities

Unearned revenues

Deposits payable

Due to other funds

Advances from other funds

Total Liabilities

Deferred inflows of resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
Nonspendable
Restricted
Assigned
Unassigned

Total Fund Balances (Deficits)

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

134

Permanent
Fund

Citizen Benefit

Total
Governmental

Funds

$ 14,495,797
53,868

$ 259,599,313
19,207,694
43,106,149

3,421
13,628,854
4,197,014

3,138,953

$ 14,549,665

$ 342,881,398

$ 7,055,489
2,438,489
15,726,137
88,324
2,981,484
10,082,779

38,372,702

53,357,057

53,357,057

14,535,795

14,539,216
237,367,796
2,020,366

(2,775,739)

14,535,795

251,151,639

$ 14,549,665

$ 342,881,398
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CITY OF ROSEVILLE
Combining Statement of Revenues,

Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds
Year Ended June 30, 2023

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Special Revenue Funds

Landscape
and Lighting
Districts and Trench Cut
Services State Recovery
District Gasoline Tax Traffic Safety Fund
$ 18,310,186 $ - $ - $ -
- 5,892,577 - -
(174,274) (227,027) 2,193 (331)
- - 208,932 -
- 3,370,703 - -
28,560 - - -
18,164,472 9,036,253 211,125 (331)
- - 176,776 -
8,103,809 - - -
- 8,927,814 98,421 -
331,125 105,709 - -
8,434,934 9,033,523 275,197 -
9,729,538 2,730 (64,072) (331)
13,570 1,783 85 -
(7,680,455) - - -
(7,666,885) 1,783 85 -
2,062,653 4,513 (63,987) (331)
15,288,346 14,351,500 736,562 152,553
15,288,346 14,351,500 736,562 152,553
$ 17,350,999 $ 14,356,013 $ 672,575 $ 152,222
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CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

(CONTINUED)

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Special Revenue Funds

Technology Tree
Replacement Open Space Propagation Grants

$ - $ - $ - $ -
- - - 8,702,238

692,718 - 362,684 -
(19,100) 7,478 (15,813) 340,527

- 11,661 - 3,221

- - - 87,085

673,618 19,139 346,871 9,133,071

- - - 1,387,846

- - - 2,591,430

- - - 264,000

- 842,708 210,081 -

267,836 - - -

- - - 1,778,748

267,836 842,708 210,081 6,022,024
405,782 (823,569) 136,790 3,111,047

133 679,563 105 2,450
- - - (1,935,000)
133 679,563 105 (1,932,550)

405,915 (144,006) 136,895 1,178,497
2,743,236 890,896 1,919,514 3,186,710
2,743,236 890,896 1,919,514 3,186,710

$ 3,149,151 $ 746,890 $ 2,056,409 $ 4,365,207
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CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Special Revenue Funds

Housing
Authority
Housing Low/Mod
Choice Affordable Income
Voucher Housing Housing Asset Cable TV Peg
$ - $ - $ - $ -
8,784,587 449,845 134,932 -
- 5,986 45,492 361,530
1,305 27,546 96,958 (17,813)
- 1,800 - -
8,785,892 485,177 277,382 343,717
- - - 71,605
941,319 - 297,472 -
144 1,498,570 - -
7,933,095 - - -
8,874,558 1,498,570 297,472 71,605
(88,666) (1,013,393) (20,090) 272,112
- 410 569 91
- 410 569 91
(88,666) (1,012,983) (19,521) 272,203
713,765 6,435,438 6,114,685 2,153,549
- - (777,284) -
713,765 6,435,438 5,337,401 2,153,549
$ 625,099 $ 5,422,455 $ 5,317,880 $ 2,425,752
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CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

(CONTINUED)

Special Revenue Funds

Roseville
Aquatics
Police Complex Opioid
Evidence Golf Maintenance Settlement
Revenues:
Taxes $ - $ - $ - -
Subvention and grants - - - -
Charges for services - 2,741,356 - -
Use of money and property (2,319) 13,155 (2,413) -
Fines, forfeitures and penalties - - - -
Contributions from developers and others - - - -
Miscellaneous revenues 46,114 5,500 - -
Revenue from others - - - -
Total Revenues 43,795 2,760,011 (2,413) -
Expenditures:
Current:
General government - - - -
Police 19,116 - - -
Economic development - - - -
Parks and recreation - 2,730,055 66,560 -
Public works - - - -
Development services - - - -
Housing assistance payments - - - -
Capital outlay - - - -
Debt service:
Principal retirement - - - -
Interest and fiscal charges - 19,932 - -
Total Expenditures 19,116 2,749,987 66,560 -
Excess (Deficiency) of Revenues
Over (Under) Expenditures 24,679 10,024 (68,973) -
Other Financing Sources (Uses):
Transfers in - 270,220 - -
Transfers out - (483,110) (78,579) -
Total Other Financing Sources
(Uses) - (212,890) (78,579) -
Net Change in Fund Balances 24,679 (202,866) (147,552) -
Fund Balances, Beginning of Year 314,262 (2,462,688) 511,507 -
Restatements - - - -
Fund Balances, Beginning of Year, as restated 314,262 (2,462,688) 511,507 -
Fund Balances, End of Year $ 338,941 $ (2,665,554) $ 363,955 -
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CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Capital Projects Funds

Community

Facilities Development Traffic Al Johnson
Districts Impact Mitigation Wildlife Area
- $ - - $ -
- 33,808,580 12,448,467 -
167,342 (1,267,439) (467,922) 54,476
- - 641,445 -
1,845,153 1,029,418 - -
5,867,199 - 1,103,625 -
7,879,694 33,570,559 13,725,615 54,476
- 2,458,392 86,962 20
- 1,918,427 - -
- 196,704 800,761 -
3,234,008 - - -
5,665,646 6,472,543 2,193,294 -
1,835,220 127,731 - -
10,734,874 11,173,797 3,081,017 20
(2,855,180) 22,396,762 10,644,598 54,456
1,725 455,372 1,242 -
- (139,684) - -
1,725 315,688 1,242 -
(2,853,455) 22,712,450 10,645,840 54,456
10,337,912 90,493,046 41,053,354 1,284,516
- 500,000 - -
10,337,912 90,993,046 41,053,354 1,284,516
7,484,457 $ 113,705,496 51,699,194 $ 1,338,972
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CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

(CONTINUED)

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Debt Service

Capital Projects Funds Fund
General Fund Roseville
Capital RFA Capital Finance
Roadway Projects Projects Authority

-8 -8 -8 -
3,186,289 177,952 - -
- 192,717 - -
(27,273) 228,832 (22,942) (47,604)

- 858 - -

- - 1,363,815 -
3,159,016 600,359 1,340,873 (47,604)

- 870,835 - -

1,240,828 - - R

- - 97 -

2,405,891 2,289,172 223,971 -

- - - 1,700,223

- - - 682,377

3,646,719 3,160,007 224,068 2,382,600
(487,703) (2,559,648) 1,116,805 (2,430,204)

1,747,634 702,232 - 2,377,664

(1,200,000) (973,660) (296,828) -

547,634 (271,428) (296,828) 2,377,664
59,931 (2,831,076) 819,977 (52,540)
1,781,816 4,851,442 3,212,164 (57,513)

- - (74,470) -
1,781,816 4,851,442 3,137,694 (57,513)
1,841,747 $ 2,020,366 $ 3,957,671 $ (110,053)

141



CITY OF ROSEVILLE

Combining Statement of Revenues,
Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2023

Revenues:

Taxes

Subvention and grants

Charges for services

Use of money and property

Fines, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues

Revenue from others

Total Revenues

Expenditures:

Current:
General government
Police
Economic development
Parks and recreation
Public works
Development services
Housing assistance payments

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources
(Uses)

Net Change in Fund Balances
Fund Balances, Beginning of Year
Restatements
Fund Balances, Beginning of Year, as restated

Fund Balances, End of Year

Permanent
Fund

Citizen
Benefit

Total
Governmental

Funds

$ -

(526,588)

12,529

$ 18,310,186
27,328,420
50,659,530
(1,879,046)

208,932
4,013,948
2,983,014
8,421,724

(514,059)

110,046,708

4,004,825
2,787,322
1,502,791
14,742,475
11,264,528
5,307,154
7,933,095
21,466,099

1,700,223
2,665,260

306,499

73,373,772

(820,558)

36,672,936

6,254,848
(12,787,316)

(6,532,468)

(820,558)

30,140,468

15,356,353

221,362,925

(351,754)

15,356,353

221,011,171

$ 14,535,795

$ 251,151,639
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
Landscape and Lighting Districts and Services District

Year Ended June 30, 2023

Revenues:
Taxes
Use of money and property
Miscellaneous revenues
Total Revenues

Expenditures:
Current:
Operating services and supplies
Parks and recreation
Capital outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):

Transfers in
Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 19,909,198 $ 17,896,826 $ 18,310,186 $ 413,360

168,356 168,356 (174,274) (342,630)

- - 28,560 28,560

20,077,554 18,065,182 18,164,472 99,290

9,612,474 10,053,121 8,103,809 1,949,312

- 707,000 331,125 375,875

9,612,474 10,760,121 8,434,934 2,325,187

10,465,080 7,305,061 9,729,538 2,424,477

- 13,570 13,570 -

(7,208,352) (7,754,251) (7,680,455) 73,796

(7,208,352) (7,740,681) (7,666,885) 73,796

$ 3,256,728 $ (435,620) 2,062,653 $ 2,498,273
15,288,346
$ 17,350,999

143



CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

State Gasoline Tax
Year Ended June 30, 2023

Revenues:
Subventions and grants
Use of money and property
Contributions from developers and others
Total Revenues

Expenditures:
Current:
Operating services and supplies
Public works

Capital outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 4,290,867 $ 4,290,867 $ 5,892,577 $ 1,601,710
138,192 138,192 (227,027) (365,219)
3,347,966 3,347,966 3,370,703 22,737
7,777,025 7,777,025 9,036,253 1,259,228
6,676,642 8,219,991 8,927,814 (707,823)
12,484,327 12,484,327 105,709 12,378,618
19,160,969 20,704,318 9,033,523 11,670,795
(11,383,944) (12,927,293) 2,730 12,930,023
- 1,783 1,783 -
] 1,783 1,783 -
$(11,383,944) $(12,925,510) 4,513 $ 12,930,023
14,351,500
$ 14,356,013
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
Traffic Safety

Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Use of money and property $ 9,150 $ 9,150 $ 2,193 $ (6,957)
Fines, forfeitures and penalties - 210,000 208,932 (1,068)
Total Revenues 9,150 219,150 211,125 (8,025)
Expenditures:
Current:
Operating services and supplies
Police 55,989 177,143 176,776 367
Public works 200,000 200,000 98,421 101,579
Total Expenditures 255,989 377,143 275,197 101,946
Excess (Deficiency) of Revenues
Over (Under) Expenditures (246,839) (157,993) (64,072) 93,921
Other Financing Sources (Uses):
Transfers in - 85 85 -
Total Other Financing Sources (Uses) - 85 85 -
Net Change in Fund Balance $ (246,839) $ (157,908) (63,987) $ 93,921
Fund Balance, July 1 736,562
Fund Balance, June 30 $ 672,575
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Trench Cut Recovery Fund
Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Licenses, permits and fees $ 500 $ 500 - % (500)
Use of money and property 1,815 1,815 (331) (2,146)
Total Revenues 2,315 2,315 (331) (2,646)
Expenditures:
Current:
Operating services and supplies
General government 4 4 - 4
Total Expenditures 4 4 - 4
Net Change in Fund Balance $ 2,311 $ 2,311 (331) $ (2,642)
Fund Balance, July 1 152,553
Fund Balance, June 30
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Technology Replacement
Year Ended June 30, 2023

Revenues:
Charges for services
Use of money and property
Total Revenues

Expenditures:
Current:
Operating services and supplies
Development services
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 600,000 $ 600,000 $ 692,718 $ 92,718
24,660 24,660 (19,100) (43,760)
624,660 624,660 673,618 48,958
657,109 657,109 267,836 389,273
657,109 657,109 267,836 389,273
(32,449) (32,449) 405,782 438,231
- 133 133 -
- 133 133 -
$ (32,449) $ (32,316) 405,915 $ 438,231
2,743,236
$ 3,149,151
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
Open Space

Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Use of money and property $ 11,824 $ 11,824 $ 7,478 $ (4,346)
Miscellaneous revenues 11,661 11,661 11,661 -
Total Revenues 23,485 23,485 19,139 (4,346)
Expenditures:
Current:
Operating services and supplies
Parks and recreation 873,029 873,029 842,708 30,321
Total Expenditures 873,029 873,029 842,708 30,321
Excess (Deficiency) of Revenues
Over (Under) Expenditures (849,544) (849,544) (823,569) 25,975
Other Financing Sources (Uses):
Transfers in 678,829 679,563 679,563 -
Total Other Financing Sources (Uses) 678,829 679,563 679,563 -
Net Change in Fund Balance $ (170,715) $ (169,981) (144,006) $ 25,975
Fund Balance, July 1 890,896
Fund Balance, June 30 $ 746,890
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Tree Propagation
Year Ended June 30, 2023

Revenues:
Charges for services
Use of money and property
Total Revenues

Expenditures:
Current:
Operating services and supplies
Parks and recreation
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 35,000 $ 35,000 $ 362,684 $ 327,684
24,979 24,979 (15,813) (40,792)
59,979 59,979 346,871 286,892
350,625 361,786 210,081 151,705
350,625 361,786 210,081 151,705
(290,646) (301,807) 136,790 438,597
- 105 105 -
- 105 105 -
$ (290,646) $ (301,702) 136,895 $ 438,597
1,919,514
$ 2,056,409
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Grants
Year Ended June 30, 2023

Revenues:
Subventions and grants
Use of money and property
Miscellaneous revenues
Revenue from others
Total Revenues

Expenditures:
Current:
Operating services and supplies
General government
Public safety
Community development
Capital outlay
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):

Transfers in
Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with
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Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 11,574,865 $ 18,490,544 $ 8,702,238 (9,788,306)
38,722 38,722 340,527 301,805
- - 3,221 3,221
20,000 20,000 87,085 67,085
11,633,587 18,549,266 9,133,071 (9,416,195)
1,753,305 2,229,763 1,387,846 841,917
865,537 4,053,652 2,591,430 1,462,222
- 264,000 264,000 -
10,369,056 12,354,670 1,778,748 10,575,922
12,987,898 18,902,085 6,022,024 12,880,061
(1,354,311) (352,819) 3,111,047 3,463,866
- 2,450 2,450 -
(1,935,000) (1,935,000) (1,935,000) -
(1,935,000) (1,932,550) (1,932,550) -
$ (3,289,311) $ (2,285,369) 1,178,497 3,463,866
3,186,710
$ 4,365,207



CITY OF ROSEVILLE
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Housing Authority Housing Choice Voucher
Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Subventions and grants $ 7,598,546 $ 7,598,546 $ 8,784,587 $ 1,186,041
Use of money and property - - 1,305 1,305
Total Revenues 7,598,546 7,598,546 8,785,892 1,187,346
Expenditures:
Current:
Operating services and supplies
Community development 857,198 857,198 941,319 (84,121)
Development services 500 500 144 356
Housing assistance payments 6,817,796 6,817,796 7,933,095 (1,115,299)
Capital outlay 24,667 - - -
Total Expenditures 7,700,161 7,675,494 8,874,558 (1,199,064)
Net Change in Fund Balance $ (101,615) $ (76,948) (88,666) $ (11,718)
Fund Balance, July 1 713,765
Fund Balance, June 30 $ 625,099
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Affordable Housing
Year Ended June 30, 2023

Revenues:
Subventions and grants
Charges for services
Use of money and property
Contributions from developers and others
Total Revenues

Expenditures:
Current:
Operating services and supplies
Economic development
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 450,000 $ 450,000 $ 449,845 $ (155)
1,000 1,000 5,986 4,986
87,396 87,396 27,546 (59,850)
- - 1,800 1,800
538,396 538,396 485,177 (53,219)
264,376 3,080,721 1,498,570 1,582,151
264,376 3,080,721 1,498,570 1,582,151
274,020 (2,542,325) (1,013,393) 1,528,932
- 410 410 -
- 410 410 -

$ 274,020 $ (2,541,915) (1,012,983) $ 1,528,932

6,435,438

$ 5,422,455
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CITY OF ROSEVILLE
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Low/Mod Income Housing Asset
Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Subventions and grants $ 123,000 $ 123,000 $ 134,932 $ 11,932
Charges for services 40,000 40,000 45,492 5,492
Use of money and property 21,339 21,339 96,958 75,619
Total Revenues 184,339 184,339 277,382 93,043
Expenditures:
Current:
Operating services and supplies
Community development 311,720 311,720 297,472 14,248
Total Expenditures 311,720 311,720 297,472 14,248
Excess (Deficiency ) of Revenues
Over (Under) Expenditures (127,381) (127,381) (20,090) 107,291
Other Financing Sources (Uses):
Transfers in - - 569 569
Total Other Financing Sources (Uses) - - 569 569
Net Change in Fund Balance $ (127,381) $ (127,381) (19,521) $ 107,860
Fund Balance, July 1, as restated 5,337,401
Fund Balance, June 30 $ 5,317,880
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Cable TV Peg
Year Ended June 30, 2023

Revenues:
Charges for services
Use of money and property
Total Revenues

Expenditures:
Current:
Operating services and supplies
General government
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 270,000 $ 270,000 $ 361,530 $ 91,530
20,985 20,985 (17,813) (38,798)
290,985 290,985 343,717 52,732
165,998 165,998 71,605 94,393
165,998 165,998 71,605 94,393
124,987 124,987 272,112 147,125
- 91 91 -
- 91 91 -
$ 124,987 $ 125,078 272,203 $ 147,125
2,153,549
$ 2,425,752
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
Police Evidence

Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Use of money and property $ 3825 $ 3825  § (2,319) $ (6,144)
Miscellaneous revenues 40,000 40,000 46,114 6,114
Total Revenues 43,825 43,825 43,795 (30)
Expenditures:
Current:
Operating services and supplies
Police 23,009 23,009 19,116 3,893
Total Expenditures 23,009 23,009 19,116 3,893
Excess (Deficiency ) of Revenues
Over (Under) Expenditures 20,816 20,816 24,679 3,863
Net Change in Fund Balance $ 20,816 $ 20,816 24,679 $ 3,863
Fund Balance, July 1 314,262
Fund Balance, June 30 $ 338,941
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Golf
Year Ended June 30, 2023

Revenues:
Charges for services
Use of money and property
Miscellaneous revenues
Total Revenues

Expenditures:
Current:
Operating services and supplies
Parks and recreation
Debt service:
Interest and fiscal charges
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in
Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance (Deficit), July 1

Fund Balance (Deficit), June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)

$ 2,640,000 $ 2,640,000 $ 2,741,356 $ 101,356
8,275 8,275 13,155 4,880

- - 5,500 5,500

2,648,275 2,648,275 2,760,011 111,736
3,646,633 3,854,602 2,730,055 1,124,547
- - 19,932 (19,932)

3,646,633 3,854,602 2,749,987 1,104,615
(998,358) (1,206,327) 10,024 1,216,351
617,058 617,058 270,220 (346,838)
(610,110) (483,110) (483,110) -
6,948 133,948 (212,890) (346,838)

$ (991,410) $ (1,072,379) (202,866) $ 869,513

(2,462,688)
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Roseville Aquatics Complex Maintenance
Year Ended June 30, 2023

Revenues:
Use of money and property
Total Revenues

Expenditures:
Current:
Operating services and supplies
Parks and recreation
Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balance

Fund Balance, July 1

Fund Balance, June 30

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
$ 5,659 $ 5,659 $ (2,413) $ (8,072)
5,659 5,659 (2,413) (8,072)
100,250 100,250 66,560 33,690
100,250 100,250 66,560 33,690
(94,591) (94,591) (68,973) 25,618
- (78,579) (78,579) -
- (78,579) (78,579) -
$ (94,591) $ (173,170) (147,552) $ 25,618
511,507
$ 363,955
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CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Roseville Finance Authority
Year Ended June 30, 2023

Revenues:
Use of money and property

Total Revenues

Expenditures:
Debt service:
Principal retirement
Interest and fiscal charges

Total Expenditures

Excess (Deficiency ) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses):
Transfers in

Total Other Financing Sources (Uses)
Net Change in Fund Balance

Fund Balance (Deficit), July 1

Fund Balance (Deficit), June 30

Variance with
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Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
- - $ (47,604) $ (47,604)
- - (47,604) (47,604)
1,700,224 1,700,224 1,700,223 1
681,440 681,440 682,377 (937)
2,381,664 2,381,664 2,382,600 (936)
(2,381,664) (2,381,664) (2,430,204) (48,540)
2,377,664 2,377,664 2,377,664 -
2,377,664 2,377,664 2,377,664 -
(4,000) (4,000) (52,540) $ (48,540)
(57,513)
$ (110,053)



CITY OF ROSEVILLE

Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual

Citizen Benefit
Year Ended June 30, 2023

Variance with

Final Budget
Budget Amounts Actual Positive
Original Final Amounts (Negative)
Revenues:
Use of money and property $ 291,900 $ 291,900 $ (526,588) $ (818,488)
Miscellaneous revenues 2,000 2,000 12,529 10,529
Total Revenues 293,900 293,900 (514,059) (807,959)
Expenditures:
Current:
Development and operations 273,988 287,497 306,499 (19,002)
Total Expenditures 273,988 287,497 306,499 (19,002)
Excess (Deficiency ) of Revenues
Over (Under) Expenditures 19,912 6,403 (820,558) (826,961)
Net Change in Fund Balance $ 19,912 $ 6,403 (820,558) $ (826,961)
Fund Balance, July 1 15,356,353
Fund Balance, June 30 $ 14,535,795
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NON-MAJOR ENTERPRISE FUNDS

Local Transportation Fund

This fund accounts for the activities associated with the operations and maintenance of the City’s public transit
activities and has particular emphasis on serving the elderly and the handicapped.

School-Age Child Care Fund

The fund accounts for the receipt of parent fees and State grants used to finance child development programs.
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CITY OF ROSEVILLE

Combining Statement of Net Position
Non-Major Enterprise Funds

June 30, 2023

Assets:

Current:
Cash and investments
Receivables
Prepaid costs

Total Current Assets

Noncurrent:
Capital assets not being depreciated
Capital assets - net of accumulated depreciation

Total Noncurrent Assets

Total Assets

Deferred Outflows of Resources:
Deferred outflows related to OPEB
Deferred outflows related to pensions

Total Deferred Outflows of Resources

Liabilities:
Current:
Accounts payable
Accrued liabilities
Unearned revenues
Due to other funds
Accrued compensated absences
Child development reserves

Total Current Liabilities
Noncurrent:
Advances from other funds
Accrued compensated absences
Net OPEB liability
Net pension liability
Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources:
Deferred inflows related to OPEB

Total Deferred Inflows of Resources
Net Position:
Net investment in capital assets

Unrestricted

Total Net Position

Business-Type Activities - Enterprise Funds

Local School-Age
Transportation Child Care Totals
$ 15,437,271 $ 1,581,025 17,018,296
1,286,856 422,996 1,709,852
5,971 14,730 20,701
16,730,098 2,018,751 18,748,849
18,271,695 727,621 18,999,316
27,295,404 2,326,184 29,621,588
45,567,099 3,053,805 48,620,904
62,297,197 5,072,556 67,369,753
78,000 248,000 326,000
1,014,354 2,500,482 3,514,836
1,092,354 2,748,482 3,840,836
742,223 172,265 914,488
48,061 178,144 226,205
13,640,437 - 13,640,437
- 55,000 55,000
96,736 241,968 338,704
- 118 118
14,527,457 647,495 15,174,952
- 2,055,000 2,055,000
142,076 39,052 181,128
1,099,000 3,523,000 4,622,000
3,494,641 8,614,640 12,109,281
4,735,717 14,231,692 18,967,409
19,263,174 14,879,187 34,142,361
362,000 1,162,000 1,524,000
362,000 1,162,000 1,524,000
45,567,099 3,053,805 48,620,904
(1,802,722) (11,273,954) (13,076,676)
$ 43,764,377 $ (8,220,149) 35,544,228
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CITY OF ROSEVILLE

Combining Statement of Revenues, Expenses

and Changes in Fund Net Position
Non-Major Enterprise Funds
Year Ended June 30, 2023

Operating Revenues:
Sales and service charges
Miscellaneous
Total Operating Revenues
Operating Expenses:
Administration and general
Operations
Depreciation and amortization
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues (Expenses):
Subventions and grants
Interest revenue (loss)
Interest expense
Gain (loss) on disposal of capital assets

Total Nonoperating
Revenues (Expenses)

Income (Loss) Before Transfers

Capital contributions from developers
and governmental activities

Transfers in

Changes in Net Position
Net Position:
Beginning of Year, as originally reported
Restatements
Beginning of Fiscal Year, as restated

End of Fiscal Year

163

Business-Type Activities - Enterprise Funds

Local School-Age

Transportation Child Care Totals
$ 386,541 $ 5,560,150 $ 5,946,691
243,232 350,467 593,699
629,773 5,910,617 6,540,390
1,077,520 710,407 1,787,927
7,265,592 6,541,559 13,807,151
1,741,039 115,588 1,856,627
10,084,151 7,367,554 17,451,705
(9,454,378) (1,456,937) (10,911,315)
14,178,984 883,709 15,062,693
5,670 (73,064) (67,394)
- (20,549) (20,549)
23,886 - 23,886
14,208,540 790,096 14,998,636
4,754,162 (666,841) 4,087,321
98,971 - 98,971
126,203 1,812,412 1,938,615
4,979,336 1,145,571 6,124,907
38,668,639 (9,365,720) 29,302,919
116,402 - 116,402
38,785,041 (9,365,720) 29,419,321
$ 43,764,377 $ (8,220,149) $ 35,544,228




CITY OF ROSEVILLE

Combining Statement of Cash Flows
Non-Major Enterprise Funds

Year Ended June 30, 2023

Cash Flows from Operating Activities:
Cash received from customers and users
Cash paid to suppliers for goods and services
Cash paid to employees for services

Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital
Financing Activities:

Cash transfers in

Subventions and grants

Net Cash Provided (Used) by
Non-Capital Financing Activities

Cash Flows from Capital

and Related Financing Activities:
Capital contributions
Acquisition and construction of capital assets
Interest paid on capital debt
Advance from other funds
Proceeds from sales of capital assets

Net Cash Provided (Used) by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Fair market adjustment
Interest received

Net Cash Provided (Used) by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Operating Income to Net Cash

Provided (Used) by Operating Activities:

Operating income (loss)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:

Depreciation and amortization

(Increase) decrease in receivables

(Increase) decrease in prepaid expense

Increase (decrease) in accounts payable

Increase (decrease) in accrued liabilities

Increase (decrease) in unearned revenue

Increase (decrease) in net pension liability

Increase (decrease) in OPEB liability

Increase (decrease) in deferred pension related items
Increase (decrease) in deferred OPEB related items
Increase (decrease) in compensated absences

Total Adjustments
Net Cash Provided (Used) by
Operating Activities

Non-Cash Investing, Capital, and Financing Activities:

Gain/(Loss) on disposition of capital assets
Capital contributions

Business-Type Activities - Enterprise Funds

Local School-Age
Transportation Child Care Totals
$ 1,334,163 $ 5,648,972 $ 6,983,135
(6,880,303) (1,912,326) (8,792,629)
(1,895,721) (5,596,853) (7,492,574)
(7,441,861) (1,860,207) (9,302,068)
126,203 1,812,412 1,938,615
14,178,984 883,709 15,062,693
14,305,187 2,696,121 17,001,308
98,971 - 98,971
(6,398,473) (727,621) (7,126,094)
- (20,549) (20,549)
- 1,220,000 1,220,000
39,577 - 39,577
(6,259,925) 471,830 (5,788,095)
(317,120) (111,841) (428,961)
322,790 38,777 361,567
5,670 (73,064) (67,394)
609,071 1,234,680 1,843,751
14,828,200 346,345 15,174,545
$ 15,437,271 $ 1,581,025 $ 17,018,296
$ (9,454,378) $  (1,456,937) $(10,911,315)
1,741,039 115,588 1,856,627
3,540,845 (240,545) 3,300,300
(5,971) (14,730) (20,701)
107,725 20,972 128,697
(7,600) 11,878 4,278
(2,836,455) (21,100) (2,857,555)
986,275 3,434,741 4,421,016
(12,000) (41,000) (53,000)
(1,231,685) (2,949,282) (4,180,967)
(233,000) (743,000) (976,000)
(36,656) 23,208 (13,448)
2,012,517 (403,270) 1,609,247
$ (7,441,861) $ (1,860,207) $ (9,302,068)
$ 23,886 $ - $ 23,886
98,971 - 98,971

164



INTERNAL SERVICE FUNDS

Internal Service Funds are used to finance and account for special activities and services performed by a designated
department for other departments in the City on a cost reimbursement basis.

Financial reporting standards require that for the Statement of Activities, the net revenues or expenses of each
internal service fund be eliminated by netting them against the operations of the other City departments which
generated them. The remaining balance sheet items are consolidated with these same funds in the Statement of
Net Position.

However, internal service funds are still presented separately in the Fund financial statements, including the funds
below.

Fleet Fund. To account for the maintenance and replacement of vehicles used by City departments. Funds are
received by means of a rental fee charged to the various departments.

Facilities Fund. To account for building maintenance and custodial services for City departments.

Information Technology Fund. To account for the City’s IT infrastructure and related support services.

General Equipment Replacement Fund. To account for the replacement of equipment for City departments.

Worker's Compensation Fund. To account for the City’s self-insurance program for Workers’ Compensation benefits
and for the administration of various preventative programs.

General Liability Fund. To account for the cost of claims and administrative costs of the City’s self-insured general
liability program.

Unemployment Reserve Fund. To account for State and Federal mandated unemployment insurance benefits for
employees.

General Benefits. To account for the City’s insurance programs for employee benefits.
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CITY OF ROSEVILLE

Combining Statement of Net Position
Internal Service Funds

June 30, 2023

Governmental Activities - Internal Service Funds

Information General Equipment
Fleet Facilities Technology Replacement
Assets:
Current:
Cash and investments $ 47,930,494  § 7,155,187  $ 9,140,517  $ 4,565,604
Receivables 2,622,787 96,759 7,580 9,126
Prepaid costs 2,594,584 4,051 8,785 -
Due from other funds 775,002 - - -
Inventories 1,394,896 1,113 - -
Total Current Assets 55,317,763 7,257,110 9,156,882 4,574,730
Noncurrent:
Advances to other funds 5,052,893 - - -
Capital assets not being depreciated 2,109,592 162,918 343,661 -
Capital assets - net of accumulated depreciation 18,640,085 94,387,740 6,895,979 1,872,613
Total Noncurrent Assets 25,802,570 94,550,658 7,239,640 1,872,613
Total Assets 81,120,333 101,807,768 16,396,522 6,447,343
Deferred Outflows of Resources:
Deferred OPEB related items 173,000 65,000 157,000 -
Deferred pension related items 1,591,167 1,286,674 4,403,620 -
Total Deferred Outflows of Resources 1,764,167 1,351,674 4,560,620 -
Liabilities:
Current:
Accounts payable 1,113,795 305,988 245,170 886,976
Accrued liabilities 107,007 63,888 302,231 -
Due to other funds - - - -
Accrued compensated absences 246,536 178,236 630,125 -
Accrued claims and judgments - - - -
Subscriptions 36,078 - 871,088 -
Total Current Liabilities 1,503,416 548,112 2,048,614 886,976
Noncurrent:
Accrued compensated absences 127,273 72,071 432,063 -
Accrued claims and judgments - - - -
Net OPEB liability 1,900,000 1,531,000 1,731,000 -
Net pension liability 5,481,871 4,432,830 15,171,307 -
Subscriptions 125,488 - 2,355,698 -
Total Noncurrent Liabilities 7,634,632 6,035,901 19,690,068 -
Total Liabilities 9,138,048 6,584,013 21,738,682 886,976
Deferred Inflows of Resources:
Deferred OPEB related items 747,000 376,000 679,000 -
Total Deferred Inflows of Resources 747,000 376,000 679,000 -
Net Position:
Investment in capital assets 20,588,111 94,550,658 4,012,854 1,872,613
Unrestricted 52,411,341 1,648,771 (5,473,394) 3,687,754
Total Net Position $ 72,999,452 $ 96,199,429 $ (1,460,540) $ 5,560,367
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CITY OF ROSEVILLE

Combining Statement of Net Position
Internal Service Funds

June 30, 2023

Assets:

Current:
Cash and investments
Receivables
Prepaid costs
Due from other funds
Inventories

Total Current Assets

Noncurrent:
Advances to other funds
Capital assets not being depreciated
Capital assets - net of accumulated depreciation

Total Noncurrent Assets
Total Assets

Deferred Outflows of Resources:
Deferred OPEB related items
Deferred pension related items

Total Deferred Outflows of Resources

Liabilities:

Current:
Accounts payable
Accrued liabilities
Due to other funds
Accrued compensated absences
Accrued claims and judgments
Subscriptions

Total Current Liabilities
Noncurrent:
Accrued compensated absences
Accrued claims and judgments
Net OPEB liability
Net pension liability
Subscriptions
Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources:
Deferred OPEB related items

Total Deferred Inflows of Resources
Net Position:
Investment in capital assets

Unrestricted

Total Net Position

Governmental Activities - Internal Service Funds

Worker's Unemployment
Compensation General Liability Reserve General Benefits Totals
$ 8,008,267 $ - $ 1,384,746  $ 1,270,702  $ 79,455,517
44,424 156,066 5,105 5,732 2,947,579
- - - - 2,607,420
- - - - 775,002
- - - - 1,396,009
8,052,691 156,066 1,389,851 1,276,434 87,181,527
- - - - 5,052,893
- - - - 2,616,171
- - - - 121,796,417
- - - - 129,465,481
8,052,691 156,066 1,389,851 1,276,434 216,647,008
- - - - 395,000
183,521 172,871 - - 7,637,853
183,521 172,871 - - 8,032,853
9,400 130,778 - 142,983 2,835,090
18,471 6,598 - - 498,195
- 86,337 - - 86,337
35,547 21,941 - - 1,112,385
3,201,794 1,671,675 - - 4,873,469
- - - - 907,166
3,265,212 1,917,329 - 142,983 10,312,642
22,294 8,963 - - 662,664
7,470,852 3,104,540 - - 10,575,392
- - - - 5,162,000
632,265 595,572 - - 26,313,845
- - - - 2,481,186
8,125,411 3,709,075 - - 45,195,087
11,390,623 5,626,404 - 142,983 55,507,729
- - - - 1,802,000
- - - - 1,802,000
- - - - 121,024,236
(3,154,411) (5,297,467) 1,389,851 1,133,451 46,345,896
$ (3,154,411) $ (5,297,467) $ 1,389,851 $ 1,133,451 $ 167,370,132
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CITY OF ROSEVILLE

Combining Statement of Revenues, Expenses
and Changes in Net Position

Internal Service Funds

Year Ended June 30, 2023

Governmental Activities - Internal Service Funds

Information General Equipment
Fleet Facilities Technology Replacement
Operating Revenues:
Sales and service charges $ 19,128,971 $ 8,626,142 $ 15,795,020 $ 226,688
Miscellaneous 522,517 4,075 - -
Total Operating Revenues 19,651,488 8,630,217 15,795,020 226,688
Operating Expenses:
Administration and general 3,453 - - -
Depreciation and amortization 4,688,608 4,257,078 2,896,355 280,737
Operations 10,513,470 7,382,656 12,073,463 19,779
Claims expense - - - -
Total Operating Expenses 15,205,531 11,639,734 14,969,818 300,516
Operating Income (Loss) 4,445,957 (3,009,517) 825,202 (73,828)
Nonoperating Revenues (Expenses):
Interest revenue (loss) (747,626) (28,643) (110,854) 63,068
Interest expense (3,606) - (83,418) -
Total Nonoperating
Revenues (Expenses) (751,232) (28,643) (194,272) 63,068
Income (Loss) Before Transfers 3,694,725 (3,038,160) 630,930 (10,760)
Transfers in 11,765,700 18,258 26,359 -
Changes in Net Position 15,460,425 (3,019,902) 657,289 (10,760)
Net Position:
Beginning of Year 57,539,027 99,219,331 (2,117,829) 5,571,127
End of Fiscal Year $ 72,999,452 $ 96,199,429 $ (1,460,540) $ 5,560,367
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CITY OF ROSEVILLE

Combining Statement of Revenues, Expenses

and Changes in Net Position
Internal Service Funds
Year Ended June 30, 2023

Operating Revenues:
Sales and service charges
Miscellaneous
Total Operating Revenues
Operating Expenses:
Administration and general
Depreciation and amortization
Operations
Claims expense
Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues (Expenses):
Interest revenue (loss)
Interest expense

Total Nonoperating
Revenues (Expenses)

Income (Loss) Before Transfers
Transfers in

Changes in Net Position
Net Position:
Beginning of Year

End of Fiscal Year

Governmental Activities - Internal Service Funds

Worker's Unemployment
Compensation General Liability Reserve General Benefits Totals
$ 6,062,316 $ 4,382,950 369,168 2,132,909 $ 56,724,164
340,459 138,943 - - 1,005,994
6,402,775 4,521,893 369,168 2,132,909 57,730,158
- - 5,865 - 9,318
- - - - 12,122,778
2,028,794 4,942,056 100,139 300,992 37,361,349
5,318,175 2,926,399 - 1,782,340 10,026,914
7,346,969 7,868,455 106,004 2,083,332 59,520,359
(944,194) (3,346,562) 263,164 49,577 (1,790,201)
(38,833) 8,719 (5,090) (31,030) (890,289)
- - - - (87,024)
(38,833) 8,719 (5,090) (31,030) (977,313)
(983,027) (3,337,843) 258,074 18,547 (2,767,514)
- - 221 1,715 11,812,253
(983,027) (3,337,843) 258,295 20,262 9,044,739
(2,171,384) (1,959,624) 1,131,556 1,113,189 158,325,393
$ (3,154,411) $ (5,297,467) 1,389,851 1,133,451 $ 167,370,132

169



CITY OF ROSEVILLE

Combining Statement of Cash Flows
Internal Service Funds

Year Ended June 30, 2023

Governmental Activities - Internal Service Funds

Information General Equipment
Fleet Facilities Technology Replacement
Cash Flows from Operating Activities:
Cash received from customers and users $ 19,619,513  § 8,675,740  $ 15,792,802  § 221,484
Cash paid to suppliers for goods and services (5,639,947) (3,985,803) (5,541,371) 816,965
Cash paid to employees for services (4,160,010) (3,517,012) (5,713,994) -
Claims paid - - - -
Net Cash Provided (Used) by Operating Activities 9,819,556 1,172,925 4,537,437 1,038,449
Cash Flows from Non-Capital
Financing Activities:
Cash transfers in 11,765,700 18,258 26,359 -
Increase (decrease) in due to other funds (16,224) - - -
Repayments on advance to other funds (493,716) - - -
Net Cash Provided (Used) by
Non-Capital Financing Activities 11,255,760 18,258 26,359 -
Cash Flows from Capital
and Related Financing Activities:
Acquisition and construction of capital assets (6,216,520) (99,166) (1,998,210) (1,162,649)
Interest paid on capital debt (3,606) - (83,418) -
Proceeds from sale of capital assets (9,030) - - -
Net Cash Provided (Used) by
Capital and Related Financing Activities (6,229,156) (99,166) (2,081,628) (1,162,649)
Cash Flows from Investing Activities:
Fair market adjustment (1,767,857) (200,829) (319,472) (75,164)
Interest received 1,020,231 172,186 208,512 138,232
Net Cash Provided (Used) by
Investing Activities (747,626) (28,643) (110,960) 63,068
Net Increase (Decrease) in Cash
and Cash Equivalents 14,098,534 1,063,374 2,371,208 (61,132)
Cash and Cash Equivalents at Beginning of Year 33,831,960 6,091,813 6,769,309 4,626,736
Cash and Cash Equivalents at End of Year $ 47,930,494 $ 7,155,187 $ 9,140,517 $ 4,565,604

Reconciliation of Operating Income to Net Cash
Provided (Used) by Operating Activities:
Operating income (loss) $ 4,445957  § (3,009,517) $ 825202  $ (73,828)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:

Depreciation and amortization 4,688,608 4,257,078 2,896,355 280,737
(Increase) decrease in receivables (31,975) 45,523 (2,218) (5,204)
(Increase) decrease in inventory (69,369) (699) - -
(Increase) decrease in prepaid expense (13,341) (4,051) 30,290 -
Increase (decrease) in accounts payable 821,965 (159,301) 80,467 836,744
Increase (decrease) in accrued liabilities 9,809 17,974 199,842 -
Increase (decrease) in claims and judgments - - - -
Increase (decrease) in net pension liability 2,274,734 1,907,409 5,931,406 -
Increase (decrease) in net OPEB liability (100,000) 24,000 (102,000) -
(Increase) decrease in deferred pension related items (1,869,041) (1,505,481) (5,204,190) -
(Increase) decrease in deferred OPEB related items (356,000) (389,000) (331,000) -
Increase (decrease) in compensated absences 18,209 (11,010) 213,283 -

Total Adjustments 5,373,599 4,182,442 3,712,235 1,112,277

Net Cash Provided (Used) by
Operating Activities $ 9,819,556 $ 1,172,925 $ 4,537,437 $ 1,038,449
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CITY OF ROSEVILLE

Combining Statement of Cash Flows
Internal Service Funds

Year Ended June 30, 2023

Cash Flows from Operating Activities:
Cash received from customers and users
Cash paid to suppliers for goods and services
Cash paid to employees for services

Claims paid

Net Cash Provided (Used) by Operating Activities

Cash Flows from Non-Capital
Financing Activities:

Cash transfers in

Increase (decrease) in due to other funds

Repayments on advance to other funds

Net Cash Provided (Used) by
Non-Capital Financing Activities

Cash Flows from Capital

and Related Financing Activities:
Acquisition and construction of capital assets
Interest paid on capital debt
Proceeds from sale of capital assets

Net Cash Provided (Used) by
Capital and Related Financing Activities

Cash Flows from Investing Activities:
Fair market adjustment
Interest received

Net Cash Provided (Used) by
Investing Activities

Net Increase (Decrease) in Cash
and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year
Reconciliation of Operating Income to Net Cash

Provided (Used) by Operating Activities:
Operating income (loss)

Adjustments to Reconcile Operating Income (Loss)
Net Cash Provided (Used) by Operating Activities:

Depreciation and amortization

(Increase) decrease in receivables
(Increase) decrease in inventory

(Increase) decrease in prepaid expense
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in claims and judgments
Increase (decrease) in net pension liability
Increase (decrease) in net OPEB liability

(Increase) decrease in deferred pension related items
(Increase) decrease in deferred OPEB related items

Increase (decrease) in compensated absences

Total Adjustments

Net Cash Provided (Used) by
Operating Activities

Governmental Activities - Internal Service Funds

Worker's Unemployment
Compensation General Liability Reserve General Benefits Totals
$ 6,402,629 $ 4,386,846 $ 368,429 $ 2,140,461 $ 57,607,904
(1,098,931) (2,546,416) (156,665) (322,413) (18,474,581)
(461,791) (466,388) - - (14,319,195)
(5,318,175) (2,926,399) - (1,782,340) (10,026,914)
(476,268) (1,552,357) 211,764 35,708 14,787,214
- - 221 1,715 11,812,253
- 86,337 - - 70,113
- - - - (493,716)
- 86,337 221 1,715 11,388,650
- - - - (9,476,545)
- - - - (87,024)
- - - - (9,030)
- - - - (9,572,599)
(89,984) 8,719 (37,184) (31,030) (2,512,801)
51,151 - 32,094 - 1,622,406
(38,833) 8,719 (5,090) (31,030) (890,395)
(515,101) (1,457,301) 206,895 6,393 15,712,870
8,523,368 1,457,301 1,177,851 1,264,309 63,742,647
$ 8,008,267 $ - 3 1,384,746 $ 1,270,702 $ 79,455,517
$ (944,194)  $ (3,346,562) $ 263,164 $ 49,577 $ (1,790,201)
- - - - 12,122,778
(146) (135,047) (739) 7,552 (122,254)
- - - - (70,068)
- - - - 12,898
8,346 47,957 (50,661) (21,421) 1,564,096
339 (11,013) - - 216,951
451,661 1,888,829 - - 2,340,490
201,309 206,901 - - 10,521,759
- - - - (178,000)
(220,861) (206,547) - - (9,006,120)
- - - - (1,076,000)
27,278 3,125 - - 250,885
467,926 1,794,205 (51,400) (13,869) 16,577,415
$ (476,268) $ (1,552,357) § 211,764  $ 35,708 $ 14,787,214
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PRIVATE PURPOSE TRUST FUNDS

Private-Purpose Trust funds are used to account for trust arrangements under which principal and income benefit
private organizations or other governments.

Endowment Private-Purpose Trust Fund. To account for trust arrangements under which principal and income
benefit private organizations.

Successor Agency to the Redevelopment Agency Private-Purpose Trust Fund. Established to account for the
activities of the Successor Agency to the former Redevelopment Agency of the City of Roseville.
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CITY OF ROSEVILLE

Combining Statement of Fiduciary Net Position
Private - Purpose Trust Funds

June 30, 2023

Assets:
Cash and investments in City Treasury
Receivables:
Accounts
Restricted assets:
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Due to Beneficiaries

Total Liabilities

Net Position (Deficit):
Held in trust for private purposes, organizations and other
governments

Total Net Position (Deficit)

Successor Agency
to the
Endowment Redevelopment
Private-Purpose Agency Private-
Trust Purpose Trust Total
$ 1,744,562 $ 4,547,498 6,292,060
5,372 118,160 123,532
- 52,668 52,668
1,749,934 4,718,326 6,468,260
34 - 34
- 744,748 744,748
- 39,127,978 39,127,978
34 39,872,726 39,872,760
1,749,900 (35,154,400) (33,404,500)
$ 1,749,900 $ (35,154,400) (33,404,500)
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CITY OF ROSEVILLE

Statement of Changes in Fiduciary Net Position
Private - Purpose Trust Funds

June 30, 2023

Additions:
Property taxes, net of pass through payments
Investment income (expense)
Total Additions
Deductions:
Administrative expenses
Contractual services
Interest and fiscal charges
Contributions to other governments

Total Deductions

Changes in Net Position
Net Position - Beginning of the Year
Restatements
Net Position - Beginning of the Year, as Restated

Net Position - End of the Year

Successor Agency
to the

Endowment Redevelopment
Private-Purpose Agency Private-
Trust Purpose Trust Total
$ - $ 1,767,537 $ 1,767,537
(10,405) 31,581 21,176
(10,405) 1,799,118 1,788,713
- 7,882 7,882
12,132 118,992 131,124
- 886,305 886,305
12,132 1,013,179 1,025,311
(22,537) 785,939 763,402
1,772,437 (36,717,621) (34,945,184)
- 777,282 777,282
1,772,437 (35,940,339) (34,167,902)
$ 1,749,900 $ (35,154,400) $ (33,404,500)
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CUSTODIAL FUNDS

Custodial Funds account for assets held by the City as a custodial for individuals, governmental entities,
and non- public organizations. These funds include the following:

Special Assessments/Community Services Districts (CSDs). These funds account for the monies collected and
disbursed for land-based debt, where the City is not obligated for the debt. The beneficiaries of this fund are the
bondholders.

North Roseville — Rocklin Sewer Refunding District. To account for debt service related to bonds issued to finance
the construction of sewer infrastructure in North Roseville and Rocklin. The beneficiaries of this fund are the
bondholders.

Foothills Boulevard Extension Assessment. To collect fees from new development to finance the extension of
Foothills Boulevard. The beneficiaries of this fund are the bondholders.

Highway 65 JPA (Bizz Johnson JPA). This JPA, which consists of the City, City of Rocklin and Placer County, was
formed to fund interchanges off of Highway 65. The City acts as lead agency and treasurer. The fees are collected
via building permits. The beneficiaries of this fund are the bondholders.

Dry Creek Drainage Basin. Fees are collected via building permits for the Dry Creek area and submitted quarterly
to Placer County for drainage mitigation. The beneficiaries of this fund are the bondholders.

County Capital Facilities Fee. This fee was established by the County to fund future county capital facilities from
development. It is collected via building permits and submitted quarterly to the County. The beneficiaries of this fund
are the bondholders.

South Placer Wastewater Authority (SPWA). SPWA is a Joint Powers Authority comprised of the City, Placer County
and South Placer Public Utilities District. The City is acting as the treasurer and construction manager. This JPA
was formed to issue debt to facilitate the construction of the regional wastewater infrastructure. The agencies collect
regional wastewater connection fees and submit them to SPWA which is used for debt service payments and for
the future expansion of facilities. The beneficiaries of this fund is Placer County.

Special Sewer Benefit Areas. The Sewer Special Benefit Areas were established to reimburse from properties
benefiting from certain sewer infrastructure and oversized pipelines in portions of the City. The reimbursements are
made to various project participants. The beneficiaries of this fund are the bondholders.

South Placer County Tourism Business Improvement District (SPCTBID). All hotels in the region are assessed fees
for the purpose of promoting tourism in the area. These fees are forwarded to the City quarterly and then submitted
quarterly to the SPCTBID. The beneficiaries of this fund are the bondholders.

South Placer County Safe Kids Coalition. The fees are collected for and submitted to an organization in
Placer County for child safety programs. The beneficiaries of this fund are the bondholders.

External Traffic Mitigation Fees. These fees are collected via building permits and submitted quarterly to
Placer County and Placer County Transportation Authority to fund regional traffic mitigation due to new
developments. The beneficiaries of this fund are the bondholders.
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CUSTODIAL FUNDS

Placer County Air Pollution Control Fund. The fee is collected to contribute towards construction of a future animal
shelter in South Placer County.

Sierra College Boulevard Fund. To account for contributions to provide maintenance of bike trails and open space.
The beneficiaries of this fund are the bondholders.

Special Assessment Collection Fees. To account for fees collected for Placer County's administration of the City's
Special Assessments. The beneficiaries of this fund are the bondholders.

Developer Reimbursements. To account for developer reimbursements.
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CITY OF ROSEVILLE

Combining Statement of Fiduciary Net Position
Custodial Funds

June 30, 2023

Assets:
Cash and investments in City Treasury
Receivables:
Accounts
Restricted assets:
Cash and investments
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenues
Deposits payable
Due to Beneficiaries

Total Liabilities

Net Position (Deficit):
Restricted for:

Held in trust for private purposes, organizations and other governments

Total Net Position (Deficit)

Special
Assessments/Commu North Roseville - Foothills Boulevard
nity Services Rocklin Sewer Extension Highway 65 JPA (Bizz
Districts (CSDs) Refunding District A nent Johnson JPA)

$ 26,180,344 $ 3,301 $ 1,338 $ 81,228
1,450,179 1 - 77,701

34,331,724 - - _

317,748 - - -

62,279,995 3,302 1,338 158,929

35,601 5 2 108,650

48,830 - - -

61,444,543 - - 50,279
61,528,974 5 2 158,929

751,021 3,297 1,336 -

$ 751,021 $ 3,297 1,336 $ -
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CITY OF ROSEVILLE

Combining Statement of Fiduciary Net Position
Custodial Funds

June 30, 2023

(CONTINUED)

Assets:
Cash and investments in City Treasury
Receivables:
Accounts
Restricted assets:
Cash and investments
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenues
Deposits payable
Due to Beneficiaries

Total Liabilities

Net Position (Deficit):
Restricted for:

Held in trust for private purposes, organizations and other governments

Total Net Position (Deficit)

South Placer

Dry Creek Drainage County Capital Wastewater Authority Special Sewer
Basin Facilities (SPWA) Benefit Areas

$ 44,782 1,395,238 $ 162,245,263 191,032

74 403 5,068,066 802

- - 44,632,027 -

- - 1,044 -

44,856 1,395,641 211,946,400 191,834

47,488 1,507,497 1,195,730 -

- - 1,718,027 -

- - - 148,859

903 37,275 209,032,643 -

48,391 1,544,772 211,946,400 148,859

(3,535) (149,131) - 42,975

$ (3,535) (149,131) $ - 42,975
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CITY OF ROSEVILLE

Combining Statement of Fiduciary Net Position
Custodial Funds

June 30, 2023

Assets:
Cash and investments in City Treasury
Receivables:
Accounts
Restricted assets:
Cash and investments
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenues
Deposits payable
Due to Beneficiaries

Total Liabilities
Net Position (Deficit):
Restricted for:

Held in trust for private purposes, organizations and other governments

Total Net Position (Deficit)

South Placer County
Tourism Business

Placer County Air

Improvement District External Traffic Pollution Control Sierra College
(SPCTBID) Mitigation Fees Fund Boulevard Fund
24,707 1,849,691 91,380 65,132
1,090,503 13,593,106 26,559 23
532,476 - - -
134 - - -
1,647,820 15,442,797 117,939 65,155
583,838 1,985,379 - -
1,063,982 13,099 123,238 68,925
1,647,820 1,998,478 123,238 68,925
- 13,444,319 (5,299) (3,770)
- 13,444,319 (5,299) (3,770)
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CITY OF ROSEVILLE

Combining Statement of Fiduciary Net Position
Custodial Funds

June 30, 2023

Assets:
Cash and investments in City Treasury
Receivables:
Accounts
Restricted assets:
Cash and investments
Cash and investments with fiscal agents

Total Assets

Liabilities:
Accounts payable
Accrued liabilities
Unearned revenues
Deposits payable
Due to Beneficiaries

Total Liabilities

Net Position (Deficit):
Restricted for:

Held in trust for private purposes, organizations and other governments

Total Net Position (Deficit)
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Special Assessment

Developer

Collection Fees Reimbursements Totals
$ 12,787 258,157 $ 192,444,380
3 3,091 21,310,511
- - 79,496,227
- - 318,926
12,790 261,248 293,570,044
19 67,278 5,531,487
- - 1,718,027
- - 48,830
- 134,906 283,765
- - 271,834,887
19 202,184 279,416,996
12,771 59,064 14,153,048
$ 12,771 59,064 $ 14,153,048




CITY OF ROSEVILLE

Combining Statement of Changes in Fiduciary Net Position
Custodial Funds

June 30, 2023

Additions:

Property taxes, net of pass through payments
Intergovernmental

Investment income (expense)

Contributions from City

Contributions from members

Miscellaneous

Total Additions
Deductions:
Administrative expenses
Contractual services

Due to beneficiaries

Total Deductions

Changes in Net Position
Net Position - Beginning of the Year
Restatements
Net Position - Beginning of the Year, as Restated

Net Position - End of the Year

Special

Assessments/Commu North Roseville - Foothills Boulevard

nity Services Rocklin Sewer Extension Highway 65 JPA (Bizz
Districts (CSDs) Refunding District Assessment Johnson JPA)

$ 38,204,111 -8 -8 -
494,26(; (5_) (2_) 3,00:;
56,167 - - -
6,270,372- 9,22:;
45,024,913 (5) (2) 12,226
1,078,836 - - 12,226
43,755,882_
44,834,718 - - 12,226
190,195 (5) (2) -
(390,829,464) 3,302 1,338 (6,602,508)
391,390,290 - - 6,602,508
560,826 3,302 1,338 -
$ 751,021 3,297 § 1,336 § -
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CITY OF ROSEVILLE

Combining Statement of Changes in Fiduciary Net Position

Custodial Funds
June 30, 2023

(CONTINUED)

Additions:

Property taxes, net of pass through payments
Intergovernmental

Investment income (expense)

Contributions from City

Contributions from members

Miscellaneous

Total Additions
Deductions:
Administrative expenses
Contractual services

Due to beneficiaries

Total Deductions

Changes in Net Position
Net Position - Beginning of the Year
Restatements
Net Position - Beginning of the Year, as Restated

Net Position - End of the Year

South Placer

Dry Creek Drainage County Capital Wastewater Authority Special Sewer
Basin Facilities (SPWA) Benefit Areas
$ . -8 . .
- - 523,016 -
(1,803) (11,063) 3,340,219 (511)
- - 28,654,612 -
- 4,776,995 - -
(1,803) 4,765,932 32,517,847 (511)
903 4,817,445 32,517,847 -
903 4,817,445 32,517,847 -
(2,706) (51,513) - (511)
(829) (97,618) (20,027,994) 43,486
- - 20,027,994 -
(829) (97,618) - 43,486
$ (3,535) (149,131) §$ - 42,975
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CITY OF ROSEVILLE

Combining Statement of Changes in Fiduciary Net Position
Custodial Funds

June 30, 2023

South Placer County

Tourism Business Placer County Air
Improvement District South Placer County External Traffic Pollution Control
(SPCTBID) Safe Kids Coalition Mitigation Fees Fund

Additions:
Property taxes, net of pass through payments $ 4,357,486 $ - - -
Intergovernmental - - - -
Investment income (expense) 2,373 22 (8,768) (3,566)
Contributions from City - - - -
Contributions from members - - - -
Miscellaneous 332 - 8,539,210 162,797

Total Additions 4,360,191 22 8,530,442 159,231
Deductions:
Administrative expenses 1,300 - - -
Contractual services - - - -
Due to beneficiaries 4,358,891 22 5,890,880 162,797

Total Deductions 4,360,191 22 5,890,880 162,797

Changes in Net Position - - 2,639,562 (3,566)
Net Position - Beginning of the Year (30,150,372) - 8,552,711 (1,733)
Restatements 30,150,372 - 2,252,046 -
Net Position - Beginning of the Year, as Restated - - 10,804,757 (1,733)
Net Position - End of the Year $ - $ - 13,444,319 (5,299)
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CITY OF ROSEVILLE

Combining Statement of Changes in Fiduciary Net Position

Custodial Funds
June 30, 2023

Additions:

Property taxes, net of pass through payments
Intergovernmental

Investment income (expense)

Contributions from City

Contributions from members

Miscellaneous

Total Additions
Deductions:
Administrative expenses
Contractual services

Due to beneficiaries

Total Deductions

Changes in Net Position
Net Position - Beginning of the Year
Restatements
Net Position - Beginning of the Year, as Restated

Net Position - End of the Year

Sierra College

Special Assessment

Developer

Boulevard Fund Collection Fees Reimbursements Totals

- $ - - $ 42,561,597

- - - 523,016
(2,788) (28) 55,420 3,866,766
- - - 56,167

- - - 28,654,612
91,050 - - 19,849,979
88,262 (28) 55,420 95,512,137
- - - 1,092,362
91,050 - - 91,595,717
91,050 - - 92,688,079
(2,788) (28) 55,420 2,824,058
(982) 12,799 3,644 (439,094,220)

- - - 450,423,210

(982) 12,799 3,644 11,328,990
(3,770) $ 12,771 59,064 $ 14,153,048
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STATISTICAL SECTION
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STATISTICAL SECTION

This part of the City’s Annual Comprehensive Financial Report presents detailed information as context for
understanding what the information in the financial statements, note disclosures, and required supplementary
information says about the City’s overall financial health. In contrast to the financial section, the statistical section
information is not subject to independent audit.

Financial Trends
These schedules contain trend information to help the reader understand how the City’s financial performance and
financial condition have changed over time:

Net Position by Component

Changes in Net Position

Fund Balances of Governmental Funds

Changes in Fund Balances of Governmental Funds

Revenue Capacity
These schedules contain information to help the reader assess the City’s most significant local revenue sources:
sales tax, property tax, and electric revenue:

Sales Tax Revenue

Assessment Roll Values

Property Tax Rates - Direct and Overlapping Governments
Principal Property Tax Payers

Property Tax Levies and Collections

Electric Customers and Revenues

Residential Energy Prices

Business Energy Prices

Debt Capacity
These schedules present information to help the reader assess the affordability of the City’s current levels of
outstanding debt and the City’s ability to issue additional debt in the future:

Ratio of Outstanding Debt by Type

Revenue Bond Coverage — 2014 Redevelopment Tax Allocation Bonds
Revenue Bond Coverage — 2016 Redevelopment Tax Allocation Bonds
Computation of Direct and Overlapping Debt

Computation of Legal Bonded Debt Margin

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the environment within
which the City’s financial activities take place:

Demographic and Economic Statistics

Principal Employers

Full-time Equivalent City Employees by Function
Operating Indicators by Function/Program
Capital Asset Statistics by Function/Program
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Revenues
Taxes
Licenses and permits
Subventions and grants
Charges for services
Use of money and property
Fine, forfeitures and penalties
Contributions from developers and others
Miscellaneous revenues
Revenues from other agencies
Total Revenues

Expenditures
Current:
General government
Public safety:
Police
Fire
Economic Development (a)
Parks and recreation
Public works
Library
Development and Operations (a)
Development Services (a)
Housing assistance payments
Capital outlay
Payments under development agreements
Annexation payments
Debt service:
Principal retirement
Interest and fiscal charges
Total Expenditures
Excess (deficiency) of revenues over
(under) expenditures

Other Financing Sources (Uses)
Proceeds from leases
Debt issued
Premium on debt issued
Proceeds from sale of property
Transfers in
Transfers out
Payment to bond escrow agent
Total other financing sources (uses)

Net Change in fund balances before special
and extraordinary items

Special and Extraordinary items
Change in classification of assets
Cancellation of loans receivable from

Successor Agency
Net Change in fund balances

Debt service as a percentage of
noncapital expenditures

*In FY2018, the City recalculated these percentages.

CITY OF ROSEVILLE

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years
(Modified Accrual Basis of Accounting)

(a) Beginning in the fiscal year ended June 30, 2021, the City began reporting development and operations as separate lines named Development Services, Economic Development, and Annexation Payments

Source: City of Roseville's Annual Comprehensive Financial Report
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
$ 90692294 § 96055076 $ 106,209,940  $ 106,882,600 $ 111,838,688  $ 127,146,378  § 142385091 § 166,131,671  $ 186,944,076  $ 197,636,066
2,066,744 2,684,169 2,723,234 3,268,160 3,001,719 3,009,035 3,325,365 4,668,439 5,035,341 4,630,839
14,081,767 15,082,197 10,662,888 17,814,381 12,925,977 11,936,638 10,018,531 30,258,509 27,924,403 28,824,254
23,145,058 27,624,928 28,398,884 36,270,061 44,541,860 34,187,231 40,356,582 55,355,261 63,387,310 72,317,748
2,237,778 2,273,687 3,608,140 8,063,026 13,580,949 13,263,366 8,981,509 1,424,915 (18,836,350) (302,748)
1,265,026 1,226,611 1,192,435 1,231,989 1,399,287 1,265,762 960,400 229,578 470,530 401,617
1,721,409 15,321,286 4,847,007 2,256,674 2,260,841 29,979,263 562,934 3,907,958 4,677,528 4,983,628
4,247,829 8,323,382 24,820,495 24,799,603 6,022,224 9,449,575 4,738,808 2,382,049 8,507,072 4,077,637
5 B - - - - 42,792,416 79,824,452 53,499,031 8,421,724
139,457,905 168,591,336 182,463,113 200,586,494 195,571,545 230,237,248 254,121,726 344,182,832 331,608,941 320,990,765
23,438,473 25,135,288 26,308,369 31,494,060 15,296,075 8,137,625 19,257,171 19,760,855 29,039,710 26,609,042
30,695,155 31,917,720 34,565,899 35,785,791 39,817,024 41,422,622 46,233,948 48,827,743 55,404,248 57,732,240
25,530,503 27,328,554 28,792,370 30,357,023 32,689,465 34,056,248 36,192,976 35,706,906 43,675,124 42,419,179
A . - . - - - 4,090,181 3,043,366 2,485,431
19,276,779 20,854,408 21,111,520 21,451,673 25,483,508 26,124,783 27,726,357 29,493,997 32,809,285 39,579,895
6,698,390 5,972,942 6,069,793 7,060,201 8,138,529 8,326,467 13,663,550 13,112,941 19,730,670 20,043,032
3,689,914 3,979,158 4,120,111 4,155,157 5,224,590 5,039,164 5,017,004 5,241,683 5,540,892 5,305,710
11,300,917 14,979,353 16,042,793 21,992,856 16,435,711 18,745,408 50,790,267 - - -
- . - . - . - 34,739,488 38,095,930 28,078,125
3,858,070 4,046,250 4,077,451 4,216,417 4,248,895 4,673,530 5,155,267 5,706,057 6,908,949 7,933,095
30,170,149 30,433,990 37,821,774 59,258,478 49,553,074 39,316,183 65,792,166 68,814,087 62,876,772 26,090,853
567,619 567,619 567,619 - - - - - - -
2,932,924 3,506,777 4,076,406 4,734,193 5,775,035 6,140,795 7,083,307 7,494,258 9,257,913 10,109,686
2,125,278 844,490 863,892 1,098,509 1,532,317 1,561,381 2,072,817 1,613,400 3,953,223 1,700,223
607,872 393,375 1,079,183 4,221,646 4,948,323 1,510,734 1,524,178 1,590,708 3,125,875 2,666,495
160,892,043 170,049,924 185,497,180 225,826,004 209,142,546 195,054,940 280,509,008 276,192,304 313,461,957 270,843,006
(21,434,138) (1,458,588) (3,034,067) (25,239,510) (13,571,001) 35,182,308 (26,387,282) 67,990,528 18,146,984 50,147,759
43,992 104,580 - - - - - - 208,245 -
- . 14,425,000 . - . - . - -
- - 862,056 - - - - - - -
- 516,821 - - - 1,521,727 880,994 7,312,878 192,683 10,799
41,542,969 38,238,578 53,202,949 43,364,097 28,539,336 30,941,685 28,265,421 20,712,442 25,464,243 22,322,066
(24,688,897) (18,739,191) (34,394,329) (23,201,601) (24,102,321) (23,058,711) (17,632,753) (11,995,309) (22,405,450) (14,763,097)
16,898,064 20,120,788 34,095,676 20,162,496 4,437,015 9,404,701 11,513,662 16,030,011 3,459,721 7,569,768
(4,536,074) 18,662,200 31,061,609 (5,077,014) (9,133,986) 44,587,009 (14,873,620) 84,020,539 21,606,705 57,717,527
(2,141,561) - - - - - - - - -
(5,847,668) - - - - - - . - .
§ (12525303) § 18,662,200 _§ 31,061,609 § (5077014 § (9.133,986) & 44,587,000 & (14,873620) § 84020539 § 21,606,705 & 57,717,627
0.9% 1.3% 1.3% * 3.2% * 41% 2.0% 1.7% 1.7% 3.1% 1.8%



Millions

CITY OF ROSEVILLE
SALES TAX REVENUE
Last Ten Fiscal Years

$120
$100
$80
$60
$40
$20
$0
2014 2015 2016 (a) 2017 2018 (b) 2019 (c) 2020 2021 2022 2023
® Bradley-Burns Sales Tax ® Triple Flip - In Lieu Sales Tax
Fiscal Years
Triple Flip - In Lieu Sales Measure B Local Sales
Fiscal Year Bradley-Burns Sales Tax Tax Tax

2014 $ 34,956,304 $ 11,635,658 $ -

2015 35,531,876 12,562,948 -

2016 (a) 43,559,785 9,433,609 -

2017 51,646,625 - -

2018 (b) 50,710,102 - -

2019 (c) 56,355,528 - 4,218,788

2020 52,699,584 - 19,669,535

2021 63,700,772 - 24,509,762

2022 70,621,977 - 28,328,053

2023 70,753,558 - 28,827,172

TOTAL $ 562,766,645 $ 44,404,324 $ 105,553,310

(a) The State Triple Flip ended with a one-time additional payment for the final quarter.
(b) The sales tax decrease is due to a one-time delay in State processing sales tax payments as a result of implementation of a new tax collection system.
(c) The Measure B local sales tax was approved by voters in November 2018 and was effective April 1, 2019, increasing the sales tax rate from 7.25% to 7.75%.

Source: City of Roseville's Annual Comprehensive Financial Report

196



SanjeA-1104/10ssasse/siustuliedap/aobea1aoe d-mmmy/:sdny
San[eA (10 uawissassy Aladold A1unod Jsoeld :304nos

"eale s)el xe) B UIyym sanius Buixe) ay) [|e 0} ‘uoleinojed [enuue ue Aq ‘Junowe
JeU} JO UoILod e S8}e00|[e PUE %] J& S}el By} SaYsI|qe}se UoHN)SUOD 91e)s Y| "ajed Xe} JoaJIp UMO Jidy} JOs Jou op safo ejulojiie) (q)

*UOI}ONJISUOD MBU 10} SN[EeA Jo3Jew -
Jo ‘ebueyo diysiaumo Jo awi} 8y} Je anjeA Jo3Jew -
10 ‘9%z 0} dn uonejul [enuue -
:]09|J21 O} PaSEaIOUl 8¢ UBD anjeA Yseo ||n) ‘Jayestay| °||od Jusu 9/1/5161 SC V 9y} uo paleadde yoiym anjeA yseo ||n} ay} je
sexe} 0} Joslgns Auedoud Jo uolen|eA 1oy 8seq dy) paxly 8/61 Ul | uosodold Aq UORNIISUOD eluIoyeD BU} 0} PEPPE ‘V|[IX Sy ()

%00’} %00’} %00’} %00’} %00’} %00} %00} %00°} %001 %001 (q) ayey xey yoang

061°668'80£°6Z $ 088°/96'898'9Z $  8€6'9LP'LEEL'ST$  8LY'666'968°CT$  L9G'€EE'V6LTT $ 686121802 $ L¥'298°669°61 $ 181'969°Cv¥'8L $ 9/€'€86'GSL°LL $  G99'vL8‘0L6'GL $  (B) anjeA passassy

319N [ejoL
651v29°8v8 262°615°86. 816'GL6°LV8 G90vLL 161 618°G86°0€.L 282°9S1°9v.L 751°626'8Y.L 92.°022°189 G096.£°2.9 61621 299 anjeA 19N
(z1e°262°0€)) (69v'zLL'€T)) (960°8€5'66) (L0v'9L1L'¥0L) (90z°2£9'601) (68€°29%'ThL) (860°L2¥' 71 1) (¥6.'€95°€6) (00%'501°19) (G2€'005°98) suonduwex3
1Y 121’616 192162126 ¥¥0'vLG L6 2.¥'068'G68 150°€29°0v8 1/9'629'858 252'95£'€98 025'v8L' VL G00'G8P'eEL ¥6.629'€G. SS0ID
108068769 168°26L°L¥9 628°220'G.9 098°2¢1'529 G.2'608'69S 05Z'L6€'895 GL1'€/8'985 2€0°195'80S ¥81°G/G'8LY 126'9G.' L6V Auadoud |euosiad
8/1'115'022 G/126'012 168°6£5°602 1€G°€26'602 20€°218°11eT 919°zee'zee 19£°218'612 25v'668°01C ¥.€v£9°00C 509'8L9°1L02 saunjxi4
918'v0€'9r 650888t €50°LeL'SYy GSY096'EY G6Y'95.'2Y 652'858'LY 6LLVED LY 856'2.5 0V 052'590°0% 7.£'816'6E aunjpnig
9/0°8¥9°L) 0£9'8LE°LL 11269111 929'€€5°9L 6.6'7¥2'9L 945°'GE0'9L 159°9€9'G) 801G 'YL 165602"v) 968'G/Z'v) pue
paindasun
1£0°G22°09%°82 885°88€°0,0°9Z 066°07v'€87 VT £6€£'622'501 ‘€T TTLLPE'EIS LT L0£°G96°260°02 182°€£6'056°81 LOY'SLY L9L LL 1LL°€09°€8F ‘9L 912'G89'€veSL anjeA 18N
(¥20'89%'9G6°1) (€22°26¥'9/8°1) (G¥S'L0¥'€69°1) (186'902'985°1) (9€2'8€8°010°1) (£28'620°282°1) (ggz'262°012)) (92£'89€'961°1) (268'7¥1'GEC1) (zv9'9z1'681°1) suondwaex3
GS0'EvL'9L1'0E 118'S¥8'9v6' L2 GEG'ZH8'9.1'92 YEE'ZEY'169'%T 856'G81v.5'C2 781 170'G8€E'LT ZhS'0€L' 16102 18/'€¥8',96'8) 899'87L'8LL L) 888°118°2EV'9) SS0I9
v11°185°21C 601921712 962°9v.L 0 21¥'59Z°S81 810'650°9v 1 166210°821 199°088°€/1 0/8%9G°9/1 026°2/5°66) 789'6£6°261 Auedoud |euosied
Lszeel el €07'509'601 09%°L0L‘2S 061°18LCL G9/650°LL €55°766°LL 1219185 9L1L°18€'CL 885691 '98 082'G/1'68 saunjxi4
8¥2196°2L¥'22 GG¥082°L¥S 02 1¥8°L¥Lv0Z 6L 622°901°€60°8} G8Y'€9L L2h 9L G£9'619°G95°G L 92€'812'619'71 667'G0E0L9°C) 1092112921 902°869°2€L°L 1 ainonig
781'960'6v9'L $  ¥¥8'€€8'GL0'L $  766'C98'6.9'0 $  €v6'8LC'0VE'9 $  099'€06'626'S $  ShY'VIP'ELY'S $  PEV'SSZT'EVE'S ¢ 20€'TAS'8E0'S $ 695885 LL8'Y ¢ 022'866'9LY'Y  $ pue
paindag

€202 (44114 34114 0202 6102 8102 L102 9102 S102 141114

SIedA [easiq ua] jseT]
S3NTVA 770d LNJNSSISSVY
I7TIAISOY 40 ALID

197



CITY OF ROSEVILLE
PROPERTY TAX RATES
DIRECT & OVERLAPPING GOVERNMENTS
Last Ten Fiscal Years
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Eureka School District BDry Creek School District B Roseville Elementary Schools OHigh Schools
Fiscal Years
Direct Rate Overlapping Rates
Basic Eureka Dry Creek Roseville
Fiscal County School School Elementary High
Year Wide Levy District District Schools Schools Total (a)
2014 1.0000 0.0381 0.0706 0.0441 0.0514 1.1023
2015 1.0000 0.0379 0.0677 0.0457 0.0485 1.0989
2016 1.0000 0.0362 0.0666 0.0434 0.0454 1.0941
2017 1.0000 0.0376 0.0651 0.0436 0.0500 1.0988
2018 1.0000 0.0397 0.0701 0.0115 0.0521 1.0925
2019 1.0000 0.0190 0.0720 0.0101 0.0437 1.0774
2020 1.0000 0.0183 0.0712 0.0103 0.0477 1.0810
2021 1.0000 0.0053 0.0710 0.0098 0.0418 1.0706
2022 1.0000 0.0043 0.0753 0.0097 0.0350 1.0648
2023 1.0000 0.0000 0.0423 0.0091 0.0345 1.0516

(a) Total Overlapping Rates uses an average of Eureka School District, Dry Creek School District and Roseville Elementary School

Source: Placer County Property Tax Information
https://www.placer.ca.gov/departments/auditor/property-tax
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CITY OF ROSEVILLE
PRINCIPAL PROPERTY TAX PAYERS
Current Year and Nine Years Ago

2023 2014
Percent of Percent of
Total City Total City
Taxable Taxable Taxable Taxable
A j ’l\ d ’l\ d ’I\ d
Property Owner Primary Land Use Rank Value Value Rank Value Value
Roseville Shoppingtown LLC Shopping Center 19 472,442,615 1.65% 19 408,743,797 2.65%
BREIT Wave MF SC Owner LLC Apartments 2 159,896,419 0.56%
Harvest-USIV LLC & Harvest-USHII LLC Apartments 3 113,567,789 0.40%
DC Roseville Owner LLC Office Building 4 104,396,456 0.36%
DDR Creekside LP Commercial 5 99,952,556 0.35%
DA - 20A Ascent LLC Apartments 6 96,930,998 0.34%
Rosemeade Residential Holdings LLC Apartments 7 90,902,168 0.32%
PPF AHP OFF Parkway Corporate Plaza Owner Office Building 8 83,298,098 0.29%
Hometown Diamond K LLC Mobile Home Park 9 79,039,000 0.28%
W2005 Fargo Hotels Pool C Realty LP Hotel 10 78,465,589 0.27% 3 88,946,067 0.58%
Roseville Fountains LP Shopping Center 11 76,455,702 0.27% 7 64,464,078 0.42%
Walmart Stores Inc. Commercial 12 76,358,666 0.27% 4 83,768,418 0.54%
CW FBI Sacramento LLC Industrial 13 75,206,991 0.26%
Oakmonth Properties - Creekside LLC Apartments 14 72,432,423 0.25%
CPT Creekside Town Center LLC Shopping Center 15 72,224,593 0.25% 8 61,231,640 0.40%
Save Mart Portfolio Owner Fund V CA LLC Supermarket 16 63,673,662 0.22%
BRE Sierra View Owner LLC Industrial 17 62,823,677 0.22%
Allegra Sacramento LLC Industrial 18 57,468,199 0.20%
Safeway Inc. Commercial 19 56,620,951 0.20% 1 47,342,569 0.31%
Mourier Land Investment Corporation Office Building 20 53,108,344 0.19%
BEP Roseville Investors LLC Office Building 6 77,125,000 0.50%
Hewlett Packard Co. Industrial 2 138,605,644 0.90%
Slate Creek Roseville LLC Apartments 5 79,749,000 0.52%
UCM Caiprosemeade LLC Apartments 9 58,345,117 0.38%
Timberpine Holdings LLC Industrial 10 47,500,000 0.31%
John L. Sullivan Family LP Auto Dealership 12 44,919,377 0.29%
Pinnacle OPID LLC & Pinnacle PCC LLC Apartments 13 39,967,390 0.26%
HD Development of Maryland Inc. Commercial 14 38,888,699 0.25%
Westcore Delta LLC Shopping Center 15 37,069,016 0.24%
Realty Associates Fund IX LP Apartments 16 36,413,999 0.24%
Macy's West Inc. Commercial 17 33,950,035 0.22%
Conam Highland Park LLC Apartments 18 33,706,460 0.22%
NNN Parkway Corporate Plaza LLC Office Building 19 32,670,000 0.21%
Eureka Development Company LLC Shopping Center 20 31,417,971 0.20%
Total $ 2,045,264,896 7.14% $  1,484,824,277 9.63%

Fiscal Year:

Local Secured Assessed Valuation:

Source: California Municipal Statistics, Inc.
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CITY OF ROSEVILLE
PROPERTY TAX LEVIES AND COLLECTIONS
Last Ten Fiscal Years

$60,000,000
$50,000,000 |
$40,000,000 ||
$30,000,000 ||
$20,000,000 - ||
$10,000,000 - ||
$0 .
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B Total Tax Levy O Total Tax Collection
Fiscal Years
Fiscal Year Total Tax Collected within the
Ended Levy for Fiscal Year of the Levy
June 30 Fiscal Year Amount Percentage of Levy
2014 $ 24,170,809 $ 23,943,603 99.06%
2015 26,562,322 26,328,574 99.12%
2016 28,692,626 28,454,477 99.17%
2017 30,888,183 30,650,344 99.23%
2018 33,112,938 32,881,148 99.30%
2019 35,949,987 35,709,122 99.33%
2020 39,271,409 38,729,463 98.62%
2021 42,188,818 41,859,745 99.22%
2022 45,487,115 45,123,218 99.20%
2023 50,393,320 49,970,016 99.16%
Notes:

Current tax collections beginning in 1993 have been reduced by a mandatory tax reallocation imposed

by the State of California.

Placer County uses an estimate for the delinquency rate and compiles delinquency as a lump sum.

Subsequent collections are not broken out by fiscal year from the County. This information is not available.

Source: Placer County
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Ten Largest Electric Customers as of June 30, 2023

CITY OF ROSEVILLE

ELECTRIC CUSTOMERS AND REVENUES

Percent of Total

Rank Business Type (a) kWh Percent Total kWh Revenue Revenue
1 Manufacturing 79,100,000 6.72% 8,279,356 4.69%
2 Government and Utilities 38,600,912 3.28% 4,906,002 2.78%
3 Medical Care 31,797,943 2.70% 4,038,905 2.29%
4 Admin/Office/R&D 31,726,000 2.70% 3,521,155 1.99%
5 Medical Care 27,318,144 2.32% 3,303,263 1.87%
6 Retail and Property Management 12,820,869 1.09% 1,821,698 1.03%
7 Elementary and Secondary Schools 7,867,966 0.67% 1,181,860 0.67%
8 Grocery 8,455,861 0.72% 1,161,867 0.66%
9 Elementary and Secondary Schools 7,272,233 0.62% 1,073,965 0.61%
10 Retail 8,993,866 0.76% 1,062,175 0.60%

(a) Customer's name not shown to follow the City's Administrative Regulation regarding confidentiality of customers.

Electric Sales Revenue as of June 30, 2023

Residential $ 85,691,000
Commercial 90,965,000
Total $ 176,656,000

Source: City of Rosevile Electric Department
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CITY OF ROSEVILLE
RESIDENTIAL ENERGY PRICES
Effective February 1, 2023

Residential
Basic Service Charge (per meter, per month) $30.00
Energy Charge ($/kWh)
Tier 1- up to 500 kWh/month $0.0989
Tier 2- greater than 500 kWh/month $0.1468
Renewable Energy Surcharge ($/kWh) $0.0056
Greenhouse Gas Surcharge ($/kWh) $0.0002
Hydroelectric Adjustment ($/kwWh) ") $0.00262
State Energy Surcharge ($/kWh) $0.00030
Energy Cost Surcharge ($/kWh) ‘“/ $0.01354

Rates are prorated.

Solar Customer Buyback Rate

Net Energy Metering @
Surplus Energy Compensation Rate ($/kWh) $0.0931

Roseville Solar 2.0
Surplus Energy Compensation Rate ($/kWh) $0.0598

Special Residential Rates

Electric Rate Assistance Program
Residents meeting certain income criteria may be eligible for a 15% discount on electric service.

Medical Rate Assistance Program
Residents meeting certain income and medical device use criteria may be eligible for a 50% discount on
the first 500 kWh and 15% on all other kWh electric usage.

Medical Notification Program
Residents can notify the City of Roseville of the residential use of essential medical support equipment.
This program allows the City to comply with the California Public Utility code 10010.

NOTES

1) There is a hydroelectric adjustment in effect from July 2022, through June 2023.

2) Energy cost surcharge: effective February 1, 2023 to December 31, 2024. The energy cost surcharge is not applicable to senior
citizen rate reduction, low-income rate reduction, and medical support rate reduction customers.

3) Rate closed October 1, 2018. Surplus energy compensation rates are subject to revision by City Council as energy prices and system
requirements change.

4) The State of California allows electric utilities to implement a new solar buyback rate once solar exceeds 5% of the utility’s system peak.
Roseville Electric Utility now exceeds 5% solar. Per the City of Roseville Municipal Code, beginning October 1, 2018 customers will be
enrolled in Roseville Solar 2.0. This change will not affect customers who installed solar before October 1, 2018 until 2028. Net Energy
Metering customers will continue with net energy metering for up to 20 years (10 minimum) from the date of system interconnection.
Surplus energy compensation rates are subject to revision by City Council as energy prices and system requirements change.

Source: City of Roseville Electric Department
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CITY OF ROSEVILLE
BUSINESS ENERGY PRICES
Effective February 1, 2023

Small General Service (GS-1) Winter Summer
(Demand < 20 kW)
Basic Service Charge (per meter, per month) $44.00 $44.00
Energy Charge ($/kWh) $0.1017 $0.1181
Renewable Energy Surcharge ($/kWh) $0.0056 $0.0056
Greenhouse Gas Surcharge ($/kWh) $0.0002 $0.0002
Hydroelectric Adjustment ($/kWh) $0.00262 $0.00262
State Energy Surcharge ($/kWh) $0.00030 $0.00030
Energy Cost Surcharge ($/kWh) '"/ $0.01235 $0.01235
Medium General Service (GS-2) Winter Summer
(20 kW < Demand < 500 kW)
Basic Service Charge (per meter, per month) $65.00 $65.00
Demand Charge($/kW-month) $6.16 $6.16
Energy Charge ($/kWh) $0.1066 $0.1282
Renewable Energy Surcharge ($/kWh) $0.0056 $0.0056
Greenhouse Gas Surcharge ($/kWh) $0.0002 $0.0002
Hydroelectric Adjustment ($/kWh) $0.00262 $0.00262
State Energy Surcharge ($/kWh) $0.00030 $0.00030
Energy Cost Surcharge ($/kwh) " $0.01143 $0.01143
Optional GS-2 TOU Medium General Service
(20 kW < Demand < 500 kW)
Basic Service Charge (per meter, per month) $36.00
Climate Change Mitigation (per meter, per month) $25.00
Winter - Service from mid-September through mid-May
Demand Charge ($/kW-month) $3.73
Energy Charge
Off Peak ($/kWh) $0.0661
On Peak ($/kWh) $0.0849
Super Peak ($/kWh) $0.0849
Summer - Service from mid-May through mid-September
Demand Charge ($/kW-month) $10.55
Energy Charge
Off Peak ($/kWh) $0.0891
On Peak ($/kWh) $0.1138
Super Peak ($/kWh) $0.1656
State Energy Surcharge ($/kWh) $0.00022
Large General Service (GS-3) Winter Summer
(500 kW < Demand < 1000 kW)
Basic Service Charge (per meter, per month) $561.00 $561.00
Demand Charge ($/kW-month) $6.60 $11.57
Energy Charge
Off Peak ($/kWh) $0.0717 $0.0936
On Peak ($/kWh) $0.0936 $0.1153
Super Peak ($/kWh) $0.0936 $0.1480
Renewable Energy Surcharge ($/kWh) $0.0056 $0.0056
Greenhouse Gas Surcharge ($/kWh) $0.0002 $0.0002
Hydroelectric Adjustment ($/kWh) $0.00262 $0.00262
State Energy Surcharge ($/kWh) $0.00030 $0.00030
Energy Cost Surcharge ($/kWh) '"/ $0.00992 $0.00992
Very Large General Service (GS-4) Winter Summer
(Demand > 1000 kW)
Basic Service Charge (per meter, per month) $641.00 $641.00
Demand Charge ($/kW-month) $6.71 $11.51
Energy Charge
Off Peak ($/kWh) $0.0709 $0.0924
On Peak ($/kWh) $0.0907 $0.1122
Super Peak ($/kWh) $0.0907 $0.1469
Renewable Energy Surcharge ($/kWh) $0.0056 $0.0056
Greenhouse Gas Surcharge ($/kWh) $0.0002 $0.0002
Hydroelectric Adjustment ($/kWh) $0.00262 $0.00262
State Energy Surcharge ($/kWh) $0.00030 $0.00030
Energy Cost Surcharge ($/kWh) '" $0.00843 $0.00843

Rates are prorated and a 2% discount is available for primary service customers.
Note: General Service Customers include all commercial, industrial, governmental and other non-residential customers.
Time of Use (TOU) seasons, days, hours, holidays:
Winter - October through May // Summer - June through September
Off Peak: 10:00pm to 7:00am Monday through Friday (Except Holidays)
All Day Saturday, Sunday, and Holidays
On Peak: 7:00am to 4:00pm AND 7:00pm to 10:00pm
Monday through Friday (Except Holidays)
Super Peak: 4:00pm to 7:00pm Monday through Friday (Except Holidays)
Holidays are defined as: New Years Day, Martin Luther King Day, Presidents' Day, Memorial Day, Labor Day,
Columbus Day, Veterans' Day, Thanksgiving Day, and Christmas Day.
There is a hydroelectric adjustment in effect from July 2022 through June 2023.
The California State Energy Surcharge may change from time to time as specified in State law.
1) Energy cost surcharge: effective February 1, 2023 to December 31, 2024. The energy cost surcharge is not applicable
to senior citizen rate reduction, low-income rate reduction, and medical support rate reduction customers.

Source: City of Roseville Electric Department

203



(swooul [euosJad) e1RQ 2907 - SISATRUY JIIOUODT JO NEING '291BWILOD JO JUBWILRASA 'S'N
(uone|ndod) aoueuL- J0 WBWLEdaQ BILIOED JO SEIS

Soday [e1oURUL BAISUBYRIAWOD [eNUUY SAID UL :S80IN0S

s108l01d 121009y ABI8UT PUE UOISUBAXT d L MM JO UOHINIISUOD 10 SUEO] PN BUINIOASY S1EIS U0 SMeip woy aseasou]  [y]

uolliw pG$ Jo umopked 1gap puny aujoale Aq pasnes Asow aseaioeq [6]

“SPUOQ BNUBARI )M LOIJI £'8ES JO BUPUNa1 1ap JoJemalSem puE LOIjiL 9ES Jo umopked 1gap punj aLioaja Aq pasnes Asow aseaioeq )]

PajeIsal Uaaq 10U Ay pL0Z O} Jouid SOSIEIS L0z JaK [EDSI Ul pajeIsal Sem 1Gap wis) BuoT o]

‘@sea| Buipunjey SeNIoe 91iand €102 841 Aq papunje) a1em uojedioned Jo Se1eoyaD 8yl £L0Z Ul [P]

fousBy 1055800 84} AQ poWNSSE 21M SANNIGEI| SII PUE ZL0Z 'LE AJENUBF A10a}a Par0SSIp Sem AousBy jualidojarapay oL [o]

2Iqe|Iene 10U S| UojewLIojul swoou| euosiad fe1o)  [a]

*0Inpays SoNSINelS 9|oU0o3 pue solydesBowiaq 8y} Uo Umoys se uoneindod pue awooul [euosied Buisn pajeinojed ale soel asayL [e]
658'L fal SYE'SYE'VBT 166251292 [l 2v9'090'22 SB0'E66'L - - 665'€19'591 6] 15'80'52 15€'265'91 - 15€'88E°E 850'982C zosz8E'E - - - 685602 €1 £202
9607 al 9r9'6L5'9LE 192652862 [l e8z'isg'ie - - - £92268'€81 sLusisz8 s8E'0zE'81 - - 95v'691 186200 - - - 86ETYSEL ze0z
o1z %20 151'999'61€ 196261962 [l zoe'vre'y - - - 926'550'90Z 629'208'58 06LELV'ET 670'69v'E - - SEB'EVL'Y - - - 902098} 1202
rro'e %80} 88928 LYY 062'822'9L% - - - - 9v9'892'228 0 yvo'6ce'ss 86E'V1L'ST 6v0'695'S - - SEE'Z8Y'L - - - yL0'E9LYL 020z
zio'e %l9'L 800'62€'705 S8E'ELLLLY - - - - 921195 LvE 658'9v5'621 £20'51222 620796 - - zzL'seLe - - - ze8'ssy'vl 6102
ge'e %26’ 920995925 vLg'L9L L6V - - - - £€82'868'69€ Leg'ez6'eel z12'908'8 SvLee'e - - 190'€28'v2 - - - - 8102
96’ %SLT 96€'850'2ES 166122905 - - - oz1'ezLe 258521898 su6zLy'BEL 66€'982'22 V2IEL0Y - - su'zizez - - - - 10z
zeLy %YET 959'169'255 086'822'928 - - - 091865 62'160°89¢ 520'6v9'251 99'Z1v'8T 189'0€0'y - - 190'2%E'9Z 826'vE - - - 910z
s62Y %09 89’2638 221'vee'6ES - - - 1£8'GY6'E z8'ves'see 19v'E50°05 1 z15'686'c1 028'570'y - - $89'728'6 120069 - - - s10z
(33 %197 26£°080'5L5 026'058'095 - - - $  096'KEY 80'280°08€ 926'626'521 zev'ezL'vh 11’650y - s - $  mzooL  § - s - s - s - s 102
TeTendes TeTswosul 2] SRIARIY SueoT iiaert aiiaert seseaT-ans spuog SORIABOY sueoT Rmaert Rmaert sseaT-ans = ToTspuog Tl [N
sad Jeuosiag 210 Krewpg adf-ssauisng uonduosans osea] uopediopred anuanay 3 IejuBWUIRA0D uopduosang osea uopedioied fendeg aseyoing uopesoly 0 leastd

1900 AKyuno seoeig IejoL feror 0 yHaD L] lejoL uoedipeq xey
10 aBejuRRIRg SeniAROY odAL-ssuisng SonIAnaY

Sieaj [eosig ua) jse

3dAL A 1830 ONIANVLSLNO 40 OLLYY

ITAISOY 40 ALID

204



2014 REDEVELOPMENT PROJECT TAX ALLOCATION BONDS

CITY OF ROSEVILLE

Last Nine Fiscal Years"

$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000 -
$1,000,000 I
$- I T T T
2015 2016 2017 2018 2019 2020 2021 2022 2023
B Tax Increment Revenue (2) O Total Debt Service
Fiscal Years
Debt Service Requirements
Fiscal Tax Increment Total
Year Revenue (2) Principal Interest Debt Service Coverage
2015 $ 3,566,262 - $ 132,646 132,646 26.89
2016 2,692,154 (3) 435,000 390,688 825,688 3.26
2017 5,263,766 435,000 378,363 813,363 6.47
2018 3,534,361 445,000 365,063 810,063 4.36
2019 3,723,819 465,000 343,463 808,463 4.61
2020 3,959,041 485,000 319,379 804,379 4.92
2021 3,280,510 505,000 302,713 807,713 4.06
2022 2,595,354 525,000 277,552 802,552 3.23
2023 1,679,567 555,000 260,109 815,109 2.06
Notes: (1) Ten years of data are not available due to the bonds being issued on September 9, 2014

(2) Amounts reported include tax revenue and debt service of the Successor Agency.

(3) Restated

Source: City of Roseville's Annual Financial Statments
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CITY OF ROSEVILLE

2016 REDEVELOPMENT PROJECT TAX ALLOCATION BONDS

Last Seven Fiscal Years (")
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$_ i
2017 2018 2019 2020 2021 2022 2023
B Tax Increment Revenue (2) O Total Debt Service
Fiscal Years
Debt Service Requirements
Fiscal Tax Increment Total
Year Revenue (2) Principal Interest Debt Service Coverage
2017 $ 5,263,766 $ - $ 703,884 $ 703,884 7.48
2018 3,534,361 340,000 738,037 1,078,037 3.28
2019 3,723,819 395,000 733,439 1,128,439 3.30
2020 3,959,041 410,000 727,603 1,137,603 3.48
2021 3,280,510 415,000 721,408 1,136,408 2.89
2022 2,595,354 415,000 711,749 1,126,749 2.30
2023 1,679,567 420,000 705,422 1,125,422 1.49
Notes: (1) Ten years of data are not available due to the bonds being issued on July 19, 2016

(2) Amounts reported include tax revenue and debt service of the Successor Agency.

Source: City of Roseville's Annual Financial Statements
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CITY OF ROSEVILLE
COMPUTATION OF DIRECT AND OVERLAPPING DEBT

June 30, 2023

2022-2023 Assessed Valuation: $29,495,733,711

OVERLAPPING TAX AND ASSESSMENT DEBT:

Sierra Joint Community College District SFID No. 4

Roseville Joint Union High School District

Roseville Joint Union High School District SFID No. 1

Center Joint Unified School District

Rocklin Unified School District

Dry Creek Joint School District

Roseville City School District

City of Roseville Community Facilities Districts

City of Roseville Placer Valley Sports Complex & Tourism Assessment District

California Statewide Communities Development Authority Assessment Districts
TOTAL OVERLAPPING TAX AND ASSESSMENT DEBT

DIRECT AND OVERLAPPING GENERAL FUND DEBT:

Placer County General Fund Obligations

Sierra Joint Community College District Certificates of Participation
Roseville Joint Union High School District Certificates of Participation
Rocklin Unified School District General Fund Obligations

Eureka Union School District Certificates of Participation

Roseville City School District General Fund Obligations

Placer Mosquito and Vector Control District General Fund Obligations

City of Roseville General Fund Obligation

City of Roseville Debt Premium
TOTAL DIRECT AND OVERLAPPING GENERAL FUND DEBT

OVERLAPPING TAX INCREMENT DEBT (Successor Agency):

TOTAL DIRECT DEBT
TOTAL OVERLAPPING DEBT

COMBINED TOTAL DEBT

City's Share
Total Debt of Debt
6/30/2023 % Applicable (1) 6/30/2023
211,025,000 34.709% $ 73,244,667
107,654,772 76.154% 81,983,415
64,064,287 97.708% 62,595,934
101,667,621 16.957% 17,239,778
26,890,273 0.362% 97,343
23,949,952 55.047% 13,183,730
9,224,633 97.092% 8,956,381
424,973,000 100.000% 424,973,000
33,106,000 100.000% 33,106,000
19,440,707 100.000% 19,440,707
734,820,955
81,385,000 30.058% 24,462,703
802,000 23.011% 184,548
61,150,000 76.154% 46,568,171
19,219,000 0.362% 69,573
1,970,000 34.311% 675,927
6,847,705 97.092% 6,648,574
1,854,000 30.058% 557,275
15,952,765 100.000% 15,952,765
667,398 100.000% 667,398
95,786,934
26,015,000 100.000% 26,015,000
16,592,351
840,030,538
8 856622889 (2)

(1) The percentage of overlapping debt applicable to the city is estimated using taxable assessed property value.
Applicable percentages were estimated by determining the portion of the overlapping district's assessed value that is within the

boundaries of the city divided by the district's total taxable assessed value.

(2) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease obligations.

Ratios to 2022-2023 Assessed Valuation:
Total Overlapping Tax and Assessment Debt
Total Direct Debt ($18,878,409)

Combined Total Debt

Ratios to Redevelopment Successor Agency Incremental Valuation ($1,155,710,239):

Total Overlapping Tax Increment Debt

Source: California Municipal Statistics, Inc.
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CITY OF ROSEVILLE
COMPUTATION OF LEGAL BONDED DEBT MARGIN

June 30, 2023

ASSESSED VALUATION:

Secured property assessed value, net of
exempt real property $ 28,645,230,431

BONDED DEBT LIMIT (3.75% OF ASSESSED VALUE) (a)
AMOUNT OF DEBT SUBJECT TO LIMIT:

Total Bonded Debt $ 207,284,701

$

1,074,196,141

Less bonded debt not subject to limit (207,284,701)

Amount of debt subject to limit

LEGAL BONDED DEBT MARGIN

Total net debt

$

1,074,196,141

Total Net Debt Legal applicable to the limit

Fiscal Debt Applicable to Debt as a percentage
Year Limit Limit Margin of debt limit

2011 $ 567,178,798 $ - $ 567,178,798 0.00%
2012 560,837,192 - 560,837,192 0.00%
2013 536,758,408 - 536,758,408 0.00%
2014 578,172,662 - 578,172,662 0.00%
2015 624,626,766 - 624,626,766 0.00%
2016 672,531,992 - 672,531,992 0.00%
2017 717,170,366 - 717,170,366 0.00%
2018 760,269,304 - 760,269,304 0.00%
2019 815,306,847 - 815,306,847 0.00%
2020 873,200,181 - 873,200,181 0.00%
2021 924,988,530 - 924,988,530 0.00%
2022 984,602,595 - 984,602,595 0.00%
2023 1,074,196,141 - 1,074,196,141 0.00%

(a) California Government Code, Section 43605 sets the debt limit at 15%.
The Code section was enacted prior to the change in basing assessed value to full market
value when it was previously 25% of market value. Thus, the limit shown as 3.75%
is one-fourth the limit to account for the adjustment of showing assessed valuation
at full cash value.

Source: City of Roseville Finance Department
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CITY OF ROSEVILLE

DEMOGRAPHIC AND ECONOMIC STATISTICS
Last Ten Fiscal Years
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
mRoseville Population B Placer County Population
Fiscal Years
County
Total County City of
City of Personal Per Capita Roseville Placer City

Fiscal Roseville Income Personal Unemployment County Population
Year Population (in thousands) Income Rate (%) Population % of County
2014 126,956 21,182,771 55,000 6.5% 366,000 34.69%
2015 128,832 21,240,299 58,000 5.3% 369,454 34.87%
2016 134,073 22,741,453 59,000 4.5% 373,796 35.87%
2017 135,868 24,527,289 63,000 3.8% 382,837 35.49%
2018 137,213 26,223,081 67,000 3.0% 389,532 35.23%
2019 139,643 27,459,330 69,000 3.5% 396,691 35.20%
2020 145,163 29,124,683 72,000 3.0% 403,711 35.96%
2021 146,875 31,684,782 77,000 5.5% 404,994 36.27%
2022 151,034 (a) 82,000 2.8% 409,025 36.93%
2023 152,928 (a) (a) 3.0% 410,305 37.27%

(a) Information not available

Source: Estimates obtained from the California Department of Finance and the estimates from Placer County ACFR
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CITY OF ROSEVILLE

PRINCIPAL EMPLOYERS
Current Year and Nine Years Ago

2023 2014
Percentage of
Number of Total City Number of
Employer Employees Rank Employees Employees Rank
Kaiser Permanente 5,760 1 7.15% 3,231 1
Sutter Health Roseville Medical Group 5,080 2 6.31% 1,654 3
TopGolf 1,970 3 2.45%
City of Roseville 1,620 4 2.01% 1,286 5
Adventist Health 1,620 4 2.01% 1,019 7
Roseville City School District 1,240 6 1.54% 1,000 8
Roseville Joint Union High School 1,084 7 1.35% 1,434 4
Flexcare LLC 1,000 8 1.24%
Penumbra 810 9 1.01%
Hewlett-Packard 630 10 0.78% 2,132 2
Union Pacific Railroad Company 1,137 6
Walmart Superstore (PG) 460 9
LB Construction, Inc. 404 10
Subtotal 20,814 25.84% 13,757
Total Employment 80,543 (a) 70,969

(a) Total Employment as used above represents the estimated total employment of all employees

located within the City limits.

Source: Roseville Chamber of Commerce and Self reported by employers
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CITY OF ROSEVILLE
FULL-TIME EQUIVALENT CITY EMPLOYEES BY FUNCTION
Last Ten Fiscal Years

400

350

300 -

250 - —

200 - ==

2014 2015 (b) 2016 2017 2018 2019 2020 2021 2022 (c) 2023
B General Government B Public Safety B Public Works
ODevelopment and Operations (a) B Park, Recreation & Libraries B Environmental Utilities
OElectric
Fiscal Years

Adopted for Fiscal Year Ended June 30,

2014 2015 (b) 2016 2017 2018 2019 2020 2021 2022 (c) 2023

Function
General Government 180.10 179.81 183.11 187.98 150.23 158.73 168.23 169.73 150.23 159.23
Public Safety 327.42 313.00 316.00 317.00 315.50 317.00 321.00 327.00 331.00 343.00
Public Works 73.18 67.50 71.50 71.50 110.75 108.75 110.25 112.25 117.50 123.25
Development and Operations (a) 70.26 71.00 72.00 74.00 75.00 82.00 83.00 83.75 89.00 91.00
Park, Recreation & Libraries 274.61 121.50 122.50 124.50 122.50 114.50 114.50 116.50 125.50 137.25
Environmental Utilities 219.14 207.50 222.25 223.75 227.75 226.75 244.75 255.00 270.00 277.00
Electric 141.09 142.00 149.00 150.00 149.00 153.00 154.00 156.00 193.75 197.25

Total 1,285.80 1,102.31 1,136.36 1,148.73 1,150.73 1,160.73 1,195.73 1,220.23 1,276.98 1,327.98

(a) Community Development was renamed to Development and Operations in fiscal year 2014. The departments included in Development and Operations are Developme
(b) Decrease in FTE for fiscal year 2015 is due to no longer including FTEs attributable to temporary part-time staff.
(c) Decrease in General Government and increase in Electric due to transfer of utility billing staff to Electric Department

Source: City of Roseville Annual Budget

211



1Je15 JuswWiIedaq 8]|1A8s0Y JO A1) :801n0S

'£20Z Jeak [eosyy Jo Jley Jaye| 8y} oy a1ignd 8y} 0} pasojo Sem (d|SIA) 1004 J0opu| OH[[BYS I PUB £Z0Z JeaA [eosty Jo jsow 1oy aljgnd 8y} 0} pasojo sem xa|dwo) olenby |jinesoy - G

asealoap able| B 0} anp | Z0Z Jeak [eosly Ul pasealdsp pawiopad aoueusjulew 1aa.)s Jo }9a) asenbs [ejo} 8y spwJad Bu

‘pawIopad YIoM JoBIUOD Ul

ng ul 8SE8I0U| Ue Ul pa)insal uoionpold awoy maN - ¢

*$90IAI8S AJUNWIWOD pue saijioe) dljenbe ‘UoeaIosy pue SyIed ul SeBeHoYS Je)s Ul pa)nsal yolym suoioL}sal ojwspued 61-QIAOD Aq pejoeduwi a1om sIoyeolpul LZ0Z Jeak [eosid - ¢
"£10Z pue 910z Jedh [edsy ul sUoe|OIA ME| 801104 pajeIsal AND 8yl - ¢
'61.0Z PuUe 8107 Jeak [eosl) usamiaq sAepli4 uo pasojo a1em saLeldl| 8y “Aleiqi Asjry pue Aseiqi npley ‘Aieiqi] umojumoq apnjoul sfejoy Aleiqii eyl - |

:S8JON

S6Lzrl 661'SYL £89°6€L 190°6€ L 10S°6€L 8YS'GLL ¥6S°LLL ¥6.°101 80€'v6 10126 P8}09]|00 8}SEeM pI|OS JO SUo |
:9)SEM PI|0S
%L'SS %L°LS %S’V %6 Ly %1 8% %L’SY %Y 9t %P 8E %E LY %8°GE SINOY I9PIO 310Mm dAlEIUBASId JO %
10€ 68¢C 96¢ 92 €12 €8¢ 62 992 8¢ See paysnyy sulew Jemas JO sajiw Jo JaquinN
“Jajema)se
04G°L L'l 44 vl ¥16 00L°L r0°'L 8v8 ¥Z8 699 PIOS sigjew Jo JaquinN
£S¥'S ovv's €50'S 666t ¥S0'S 002's €8l°S €60'S ¥S8'y 0zs'y P8}$8} S80IA8P MOIOBQ JO JBqUINN
VXA TA 9v'9¢ 82'62 96°9¢ 0¥'sC 11°ST geee 0402 L0°€C 0082 (suojieb uoyjiw ur) uonduwinsuod Ajep abesany
HET
161'S62°L 0€8'€8L°L TLL'8Y6 ¥G5'G.6 YEL'BYLL LoL‘iee’L ¥89'6EE’L ¥¥8°90€L 6€0°2SCL 088°€LZL (€ ®10N) N0 paxdBYD S|elsjewW JO JSGINN
i(1 ®10N) Aseiar
8¥0°68¢ 258862 Lyr'e9l €Lr'9.2 ¥Z€e'L9Y 121°1SY vvL'8Ty ¥66'91€ ¥90°2G€ 816'vZE saljioe} oljenbe je souepusye [ejo
966'9%C Zls'90z §12'0L 006°€EL 160°0L2 9l6'ele 619602 Lee v 9.5'0%C 865°€€T sweuf0.d J0IUSSAINPY/UINOA Ul SOUEPUSHE [BJO |
1$80IAJ8S AJUnWwwo)
:(g SJ0N) UonealIday pue syled
865°L16'9 L21'5€0'E £€0°088 8LL€LL'T 122'998°C 29€'v9S° L ov8'o6l'Cl 999'89%'¢ 986°L26°L 8G9'2SY'Y pauliopiad soueUSIUIBW J9.3S JO J99) duenbs [ej0 |
0St'9 6vv'L 1121 YrL'S 1299 18€'9 9zz'9 ¥G8'G SLL'S 96.'G panssi sjwiad Buip|ing [ejo |
(¥ ©10N) s3tiom dljgngd
6vL'Yy £ve'e 98¢e'e ¥20'y 08L'e 8Ly 9€0'e 20 6€8°L L0z suoneyo oyjel |
LLe'e zel'e 162'% LYy 190y ¥5S'y veL'e 150'y G62'c Lze'y (anuaAnf pue jnpe) sysause [eaisyd
(z @10N) :suonejoiA me]
:901|0d
S6€°61 12161 LLELL 0L0°ZL 60L°LL €6G°9L 96291 828°'Ccl 98z'cl €9L°CL B0IAI8S 10} S|[ed [ejo L
150°z1L §8z'zl AT G€8'01L 8L0°LL €66'01 S¥S'0lL 6901 SLOLL G66'6 papuodsal saousbiawe [ed1paw Jo JaquinN
66C 002 174 [4%4 8.2 6€C 444 02 82¢ 1474 papuodsail suiele Je|\-zeH Jo JaquinN
il
:Ayayes al|qnd
€202 2202 1202 0202 6102 8102 1102 9102 114 102 we.boid/uolouny
1ea) |easld

SI1eaA [easi4 ua] jseT]
INVYOOUd/NOILONNA A9 SHOLVOIIANI ONILVYIdO
377IAISOY 40 ALID

212



CITY OF ROSEVILLE

Last Ten Fiscal Years

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

Fiscal Year
Function/Program 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Public safety:
Fire stations 8 8 8 8 8 8 8 8 8 8
Police stations 1 1 1 1 1 1 1 1 1 1
Number of Police patrol vehicles (Note 1) 64 67 77 91 88 93 97 99 99 95
Public works:
Miles of streets 440 458 465 470 478 480 485 498 514 519
Number of traffic signals 167 171 175 180 183 187 188 189 191 192
Park and recreation: (Note 2)
Community services:
Golf courses (18 holes) 2 2 2 2 2 2 2 2 2 2
Parks 66 66 66 68 71 72 76 79 81 84
Open Spaces/Preserves 3,730 3,801 3,801 3,895 3,910 3,910 3,910 3,910 3,913 3,992
Recreation Facilities (Community Centers and Pools) 7 7 7 7 7 7 7 7 9 7
Libraries 3 3 3 3 3 3 3 3 3 3
Adventure Clubs 17 17 17 18 18 18 19 19 20 21
Water:
Miles of water mains 570 583 592 608 621 635 650 681 690 704
Fire hydrants 4,545 4,654 4,735 4,763 5,007 5,087 5,212 5,443 5,526 5,641
Wastewater:
Miles of sanitary sewers 491 497 505 517 529 542 552 577 586 598
Miles of storm drain 344 353 366 372 381 390 401 421 428 434
Solid waste:
Number of new residential
refuse customers 475 601 787 822 1,068 926 859 1,054 1,612 1,579
Electric:
Number of residential customers 49,013 49,851 50,784 51,638 52,789 53,868 54,687 56,549 58,359 59,760
Number of commercial customers 6,666 6,673 6,700 6,759 6,812 6,884 6,975 7,059 7,133 7,194

Notes:

1 - Prior to fiscal year (FY) 2017, the City only reported active patrol vehicles. In FY 2017 the City began reporting active patrol vehicles, which includes all police

department vehicles that are patrolling the streets including undercover, community services, animal control, and citizens on patrol volunteer. No additional cars were

purchased in FY 2017.

2 - In FY 2021 Roseville's Parks, Recreation and Libraries Department changed the listed capital assets to be more relevant. Parks were separated from Recreation Facilities
(Community Centers and Pools) and Open Spaces/Preserves replaced Miles of Creek, which are a part of the open spaces and preserves. Adventure Club buildings were

added as it is a city-owned asset.

Source: City of Roseville Department Staff

213



THIS PAGE INTENTIONALLY LEFT BLANK

214



=
6 LOCAL SALES TAX

ROSEYILLE CITIZENS

OVERSIGHT COMMITTEE

Title: Report to Council - Presentation
Contact: Dennis Kauffman, dkauffman@roseville.ca.us, 916-774-5313

Meeting Date: 4/10/2024
Item #: 6.2.

RECOMMENDATION

Staff recommends the Local Sales Tax Citizens' Oversight Committee adopt a motion to
designate one or two Committee members to present the Committee's report to the City Council.
Action required.

BACKGROUND

The Local Sales Tax Citizens' Oversight Committee is charged with the annual review and report
to the City Council on the revenue and expenditures of the Measure B Sales and Use Tax.

Respectfully Submitted,

Dennis Kauffman, Assistant City Manager/Chief Financial Officer
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